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Annotation. The presented article examines modern problems of sustainable economic devel-
opment. It was noted that ensuring sustainable economic development is a complex process
and also arises as a problem sensitive to the impact of national and global characteristics. The
article specifically examines the damage caused by the Russian-Ukrainian conflict to economic
development at the global level, countries that are better able to provide sustainable economic
development, and the situation of its provision in Azerbaijan.

Indicators characterizing sustainable economic development in Azerbaijan were also
noted and economic steps taken in this direction were evaluated.

Key words: sustainable economic development, Russian-Ukrainian conflict, Azerbaijan,
index, energy prices, etc.

introduction

Sustainable economic development refers to a form of economic growth that meets the
needs of the present without compromising the ability of future generations to meet their own
needs. The theoretical and methodological base of sustainable economic development is
grounded in several disciplines, including economics, ecology, sociology, and political science.

The economic perspective of sustainable economic development focuses on the long-
term economic benefits of sustainable development, including the preservation of natural re-
sources, the promotion of environmental sustainability, and the reduction of poverty and ine-
quality. From this perspective, sustainable development is seen as an opportunity for economic
growth and development that is environmentally and socially responsible.

The ecological perspective of sustainable economic development recognizes that eco-
nomic development occurs within the context of the natural environment. It emphasizes the
need to protect natural resources, ecosystems, and biodiversity in order to maintain the ecolog-
ical balance that supports human life and economic development.

The social perspective of sustainable economic development emphasizes the need to
promote social justice, reduce poverty and inequality, and ensure that economic development
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benefits all members of society. This perspective recognizes that economic development is not
an end in itself, but rather a means to achieve social and environmental objectives.

Methodologically, sustainable economic development involves the use of a range of
tools and approaches, including environmental impact assessments, life cycle assessments, and
sustainability reporting. These tools are used to assess the social, economic, and environmental
impacts of economic activities and to identify opportunities for sustainable development.

In summary, the theoretical and methodological base of sustainable economic develop-
ment is multifaceted, drawing on a range of disciplines and approaches. It emphasizes the need
to balance economic growth, environmental protection, and social justice in order to achieve
long-term sustainable development.

Main part

There are several ways to measure sustainable economic development, and the leading
countries may vary depending on the indicators and methodologies used. However, some
commonly used indicators to assess sustainable economic development include renewable en-
ergy use, environmental performance, and social progress.

According to the Global Sustainable Competitiveness Index 2021, which assesses the
sustainable competitiveness of countries based on economic, environmental, and social indica-
tors, the top 10 countries in terms of sustainable economic development are:

1. Sweden
Denmark
Finland
Austria
Germany
Norway
Iceland
Slovenia
. Switzerland

10 Netherlands [2]

Another index that assesses sustainable development is the Environmental Performance
Index (EPI), which ranks countries based on their environmental performance in areas such as
air quality, water and sanitation, and biodiversity and habitat conservation. According to the
EPI 2020 rankings, the top 10 countries in terms of environmental performance are:

1. Denmark
. Luxembourg
. Switzerland
. United Kingdom
. France
. Austria
. Finland
. Sweden
. Norway

10. Germany [1]

It's worth noting that these rankings are not definitive and may change depending on the
indicators and methodologies used. However, they do provide a general idea of the countries
that are leading in terms of sustainable economic development.

© N oA wN
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There are several factors that can negatively affect sustainable economic development at
the global level. Some of these factors are discussed below, along with relevant sources of lit-
erature:

1. Climate change: Climate change is a major global challenge that poses a
threat to sustainable economic development by affecting agriculture, water resources, biodiver-
sity, and public health. Climate change is caused by greenhouse gas emissions, which are pri-
marily generated by human activities such as burning fossil fuels and deforestation. [3, p. 9].

2. Natural resource depletion: The depletion of natural resources, such as for-
ests, fisheries, and minerals, can negatively impact sustainable economic development by re-
ducing the availability of resources needed for economic growth and development. This can
also lead to environmental degradation and biodiversity loss. [4, p. 4].

3. Poverty and inequality: Poverty and inequality can limit access to resources
and opportunities needed for sustainable economic development, such as education, healthcare,
and infrastructure. This can also lead to social unrest and political instability, which can further
hinder sustainable economic development. [5, p. 5].

4, Political instability: Political instability and conflicts can negatively affect
sustainable economic development by disrupting trade, investment, and infrastructure devel-
opment. They can also create a climate of uncertainty and fear, which can deter foreign in-
vestment and damage local economies. [6, p. 19].

5. Lack of institutional capacity: Weak institutional capacity can hinder sustain-
able economic development by reducing the ability of governments and other stakeholders to
implement policies and programs effectively. This can lead to corruption, inefficiency, and
lack of accountability, which can undermine public trust and hinder sustainable economic de-
velopment. [7, p. 3].

The Russian-Ukrainian war, which began in 2022, has had several impacts on global
economic development. Some of the key impacts are discussed below:

1. Trade disruptions: The conflict has led to disruptions in trade between Russia and
Ukraine, as well as with other countries in the region. This has had a negative im-
pact on the economies of both Russia and Ukraine, as well as on other countries
that rely on trade with these countries.

2. Energy prices: Russia is a major producer of oil and natural gas, and the conflict
has led to concerns about the security of energy supplies to Europe. This has led to
fluctuations in energy prices, which can have a significant impact on global eco-
nomic development.

3. Sanctions: In response to the conflict, the United States and the European Union
have imposed sanctions on Russia, including restrictions on trade and financial
transactions. These sanctions have had a negative impact on the Russian economy,
as well as on companies and individuals doing business with Russia.

4. Migration: The conflict has led to a significant number of people being displaced
from their homes, both within Ukraine and to other countries. This has had a hu-
manitarian impact, as well as economic impacts, as displaced people may require
assistance and resources from the countries they move to.

5. Investment: The conflict has created a climate of uncertainty and instability, which
can deter foreign investment in the region. This can have a negative impact on eco-

10



“930260dobHo”, “Ekonomisti” N2, 2023

nomic development, as foreign investment can bring capital, expertise, and tech-
nology to a region [8].

Overall, the Russian-Ukrainian war has had a negative impact on global economic de-
velopment, particularly in the region of Eastern Europe. The conflict has led to disruptions in
trade, energy prices, and investment, as well as humanitarian impacts such as displacement and
loss of life.

Azerbaijan has made significant progress in ensuring sustainable economic develop-
ment over the past decade. The country has a well-developed energy sector, which has enabled
it to achieve strong economic growth and reduce poverty. Azerbaijan has also made significant
investments in infrastructure, including transportation and telecommunications, which have
helped to promote economic development and improve living standards.

One of the key challenges that Azerbaijan faces in ensuring sustainable economic de-
velopment is diversifying its economy. While the energy sector has been a major driver of eco-
nomic growth, it has also led to a dependence on oil and gas exports, leaving the economy vul-
nerable to fluctuations in global energy prices. To address this, the government has implement-
ed a series of economic diversification initiatives, including promoting non-oil sectors, such as
agriculture, tourism, and manufacturing [9].

Another challenge is ensuring inclusive economic development. Despite the country's
economic growth, there are still significant disparities in wealth and opportunities, particularly
between urban and rural areas. The government has implemented a range of social welfare
programs and initiatives aimed at reducing poverty and promoting social inclusion, but more
needs to be done to ensure that economic growth benefits all segments of the population.

There are also concerns about environmental sustainability, particularly in relation to
the impact of the energy sector on the environment. The government has taken steps to address
these concerns, including investing in renewable energy and implementing environmental
regulations, but there is still more work to be done in this area.

Overall, Azerbaijan has made significant progress in ensuring sustainable economic de-
velopment, but there are still challenges to be addressed. The government's continued focus on
economic diversification, social inclusion, and environmental sustainability will be critical in
ensuring long-term economic development that benefits all citizens.

There are several concrete indicators that reflect sustainable economic development in
Azerbaijan. Some of the key indicators are:

1. Gross Domestic Product (GDP): GDP is a measure of the value of all goods
and services produced in a country in a given period. Azerbaijan has experienced strong eco-
nomic growth over the past decade, with an average GDP growth rate of 4.8% per year be-
tween 2011 and 2020. In 2020, Azerbaijan's GDP was estimated to be $45.7 billion. [13].

2. Poverty rate: The poverty rate is the percentage of the population living be-
low the poverty line. Azerbaijan has made significant progress in reducing poverty over the
past decade, with the poverty rate declining from 49% in 2008 to 4.8% in 2020. [13].

3. Human Development Index (HDI): The HDI is a composite measure of a
country's economic and social development, including measures of income, education, and
health. Azerbaijan's HDI value has increased steadily over the past decade, from 0.716 in 2011
to 0.756 in 2019, indicating an improvement in the country's overall development [10].
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4. Inflation rate: Inflation is a measure of the rate of increase in the prices of
goods and services over time. Azerbaijan has maintained relatively low inflation rates over the
past decade, with an average annual inflation rate of 4.1% between 2011 and 2020. [12].

5. Employment rate: The employment rate is the percentage of the working-age
population that is employed. Azerbaijan has maintained a relatively high employment rate,
with an average employment rate of 60.7% between 2011 and 2020. [11].

6. Environmental sustainability: There are various indicators that reflect envi-
ronmental sustainability in Azerbaijan, including air and water quality, renewable energy use,
and forest cover. Azerbaijan has made progress in some of these areas, such as increasing its
use of renewable energy, but there is still room for improvement in others.

Overall, these indicators demonstrate that Azerbaijan has made significant progress in
achieving sustainable economic development over the past decade. However, there is still more
work to be done to ensure that economic growth is inclusive, environmentally sustainable, and
resilient to external shocks.

The result

To ensure sustainable economic development, developing countries need to take several
steps. Here are some key actions that can be taken:

1. Promote inclusive growth: Developing countries should strive to promote in-
clusive growth that benefits all segments of society. This can be achieved by investing in edu-
cation and skills development, promoting gender equality, and supporting small and medium-
sized enterprises.

2. Embrace green technologies: Developing countries should embrace green
technologies and sustainable practices to reduce their carbon footprint and promote sustainable
economic growth. This can include investing in renewable energy, promoting sustainable agri-
culture practices, and implementing green transportation systems.

3. Promote international trade: Developing countries should promote interna-
tional trade by participating in regional and global trade agreements. This can help to increase
exports, create jobs, and promote economic growth.

4, Strengthen institutions: Developing countries should strengthen their institu-
tions to promote good governance, transparency, and accountability. This can help to create an
environment that is conducive to sustainable economic growth.

5. Foster innovation: Developing countries should foster innovation by invest-
ing in research and development, promoting entrepreneurship, and creating a supportive busi-
ness environment. This can help to drive economic growth and create new opportunities for
development [3].

Overall, these actions can help developing countries to achieve sustainable economic
development and improve the well-being of their citizens. However, achieving sustainable
economic development is a complex process that requires the cooperation of governments,
businesses, civil society organizations, and international partners.
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Expanded Summary

Global natural gas production increased by nearly 5 percent to reach a record 4.04 trillion cubic
meters in 2021. Russia currently ranks as the world’s second largest natural gas producer and
is the leading exporter. In 2021, Russia’s natural gas exports were 202 billion cubic meters of
pipeline gas, and 39.6 billion cubic meters of liquified natural gas (LNG). [Source: Russia
struggles to make up for Europe's gap in  natural gas  exports.
https://www.aa.com.tr/en/europe/russia-struggles-to-make-up-for-europes-gap-in-natural-gas-
exports/2717651]. Since the war in Ukraine, Russia has cut natural gas exports to Europe,
which previously relied on the country for 40 percent of EU's supply, resulting in skyrocketing
energy prices in the Europe. Georgia, with its strategic location on the Black Sea’s eastern
shore, has the potential of creating a LNG hub to transport gas to European markets bypass
Russia - to use existing port facilities at Anaklia, Poti, Batumi. Kulevi (belongs to Socar BST
Ltd.)

Recent developments show the interest of the Russian government in the idea of a Turkish gas
hub. Late September 2022, two days after the explosion of the "North Stream 1 and 2" gas
pipelines on the bottom of the Baltic Sea, Presidents R.-T. Erdogan and V. Putin agreed to add
two more new gas pipelines along the "Turkish Stream", which is clearly a competing project
of the EU's "Southern Gas Corridor" (SGC) passing through Azerbaijan and Georgia, since
these two pipelines will enter the region of Europe where the European "corridor" is come - in
South-Eastern Europe.

The natural gas has only recently, since the 70s of the last century, turned into one of the main
types of fuel. At the beginning of this century, about 88-90% of natural gas was delivered by
gas pipelines under long-term economic contracts directly from a specific supplier to a specific
customer, the rest - by tankers, in the form of liquefied gas (LNG). In 2021, global LNG im-
ports, according to the report of the International LNG Importers Group (GIIGNL), increased
by 4.5% compared to the previous year and reached 513.7 billion cubic meters (372.3 million
tons). The group's research notes that in 2021, the LNG already accounts for about 40% of the
global gas market, with the rest coming through gas pipelines. In 2021, about 73% of the LNG
(375 billion cubic meters, or 271.8 million tons) was imported by Asian countries. In addition,
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only 36.6% of the world's LNG volume was sold on the spot market, i.e. in small lots, - the rest
was sold through long-term contracts, thereby neglecting the market mechanism of free price
formation. Due to the Russia-Ukraine war, the European Union's gas supply from Gazprom's
pipelines was interrupted and Brussels is desperately looking for alternative routes.

For the first time, the idea of such an alternative in the form of the "Trans-Caspian gas pipe-
line" was put forward by then US President Bill Clinton in 1996. However, due to the uncer-
tainty of the status of the Caspian Sea and the lack of delimitation of its shelf boundaries, due
to the conflicting position of Azerbaijan, Iran and Turkmenistan, this project was not imple-
mented yet.

After the annexation of Crimea in 2014 by Russia, the construction of one of the components
of the "Southern Gas Corridor" (SGC) supported by the European Union - the "White Stream"
gas pipeline and the liquefied gas project AGRI(LNG) initiated in 2007 - "Azerbaijan-Georgia-
Ukraine-Romania-Hungary Interconnector” was postponed for an indefinite time. It should be
noted that these were the most promising projects for Georgia and Azerbaijan, since both of
them turned aside not only Russia, but also Turkey and, accordingly, neutralized its transit he-
gemony.

The Vice Prime Minister, Minister of Economy of Georgia, Mr. Levan Davitashvili, stated at a
briefing held on November 21, 2022 that the Georgian government is working on a project to
supply gas from the Caspian Sea shore of Azerbaijan to Europe through Georgia. According to
Mr. L. Davitashvili the project, in which Azerbaijan, Romania and Hungary also participate,
already have been started in 2015 and provides for a plan by which ™... gas will be liquefied on
the territory of Georgia, and then it will be re-gasified in Romania.” Unfortunately, this project
was stopped and had no further development”, he said, adding that "... Europe is especially
interested in alternative sources of gas supply, when everyone is talking about diversification
of energy supply. This project has gained special relevance this year".

Mr. L. Davitashvili noted that the evaluation of the project and the infrastructure in the territory
of Georgia-Azerbaijan is underway. "It won't happen in a day or a year," he said, adding that
"...first, we need to depict a complete picture...then we need to formulate a detailed action
plan...and start implementing this plan step by step, including attracting investments."

The inter-ministerial meeting of the participating states of the AGRI project (Azerbaijan-
Georgia-Romania Interconnector, later joint Hungary) was held in Bucharest on June 24, 2015.
During the meeting, the Ministers of the energy sector in charge of the liquefied natural gas
project discussed the outcomes of the feasibility study and opportunities for financing. In con-
clusion of the meeting, the Minister of Industry and Energy of Azerbaijan, Natig Aliyev, the
Minister of Energy, Small and Medium-Sized Enterprises, and the Business Environment of
Romania, Andrei Dominic Gerea, the Deputy Minister of Energy of Georgia, Mariam
Valishvili, signed a Joint Declaration on the AGRI project. Within the framework of the Joint
Declaration, the countries-participants expressed their intention to consider the AGRI project
as a part of the Southern Gas Corridor lobbied by the European Union. The member-states
agreed to promote the AGRI project within the European Commission in order to submit it to
the definitive list of projects that will be guaranteed to be financed by the European Fund for
Strategic Investments.

From the very beginning, the AGRI project was launched to diversify both supply sources and
transit routes of natural gas from the Caspian region to Europe. Briefly, the project envisaged
transportation of the Azerbaijani gas via pipelines to the Georgian Kulevi port on the Black Sea
coast, where the gas would be liquefied at a special terminal, after that, the tankers would be
delivered to the terminal at the Romanian port, Constantsa. Further, the regasified gas would be
transferred to other European countries.
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In order to implement the AGRI initiative, Azerbaijan, Georgia, and Romania signed a Memo-
randum of Understanding (MoU) on the cooperation in the field of LNG and its transportation
in Bucharest on April 13, 2010. On May 12, 2010, in Thilisi, the project participants signed a
Protocol regarding the establishment of the AGRI Project Development Company. During the
first AGRI Summit, which was held in Baku, on September 14, 2010, the Republic of Hungary
was officially invited to the AGRI project as a partner. At the end of the Summit two more
documents were signed, namely, the Baku Declaration inked by Presidents of Azerbaijan,
Georgia and Romania, and the MoU on association of the AGRI LNG Project Company,
adopted by the Heads of the national energy companies — the State Oil Company of Azerbaijan,
the State Qil Corporation of Georgia and the Romanian national company ROMGAZ. There-
fore, since January 2011, the participants of the AGRI have launched the SC AGRI LNG Pro-
ject Company SRL, which was registered in Bucharest and operated in accordance with the
legislation of Romania.

On February 14, 2011, in Bucharest, at the meeting of the Ministers of Azerbaijan, Georgia,
Romania and Hungary it was announced that Hungary’s accession to the AGRI project was
accepted and Hungarian company MVM officially became the member of the project. Accord-
ing to the reached agreement, the member-countries of the AGRI project would have equal
shares. In other words, the shareholders of the AGRI project (SOCAR, GOGC, ROMGAS, and
MVM) own 25% each.

After establishing the necessary administrative infrastructure, the parties started the process of
analyzing the technical and economic basis of the project, as well as other issues considered in
this respect. The AGRI LNG Project Company launched an international tender for consultan-
cy services related to the feasibility study for the AGRI project, which was won by the oil and
gas engineering group, Penspen Limited. The contract for consulting services was signed on
June 28, 2012. The Penspen provided the results of the report on the feasibility study of the
AGRI to the Board of Directors of AGRI LNG Project Company after the 2-year period.

Despite the fact that the AGRI participants have already discussed the primary results of the
feasibility study, there is still unclearness on the estimation of project costs and technically
detailed projections. According to the estimative data, there are at least 3 options of the project
costs and capacity, namely, €1.2 billion for a projected capacity of 2 billion cubic meters
(bcm), €2.8 billion for a projected capacity of 5 bem and €4.5 billion for a projected capacity of
8 bcm. In other words, the AGRI project is still facing a wide range of barriers and implemen-
tation difficulties.

For instance, there is still a lot of uncertainty regarding the AGRI project resource base. Azer-
baijan has already signed a long-term agreement for supplying all forthcoming natural gas vol-
umes produced within the second phase of the giant gas field Shah Deniz to the European
countries via the Trans Anatolian Natural Gas Pipeline (TANAP), which would be connected
with the Trans-Adriatic Gas Pipeline (TAP). Therefore, Azerbaijani officials should consider
other sources of natural gas, which would be supplied over the Black Sea gas transportation
corridor. Actually, the problem of natural gas shortage could be solved by joining of Turkmen-
istan to the AGRI project. The Turkmen gas could be transported via LNG tanker across the
Caspian Sea to the Sangachal terminal in Eastern Azerbaijan, where it should be gasified and
transmitted across Azerbaijan and Georgia to the Black Sea terminals. However, it definitely
would cause necessity to construct additional LNG terminals on the Caspian Sea shore, which
could lead to the dramatic increase in the total cost of the project.

On the other hand, in many respects, the AGRI proposal is similar to the proposed project to
deliver compressed natural gas (CNG) from Azerbaijan to Bulgaria via Georgia and the Black
Sea. The MOU of Azerbaijan, signed with Georgia and Bulgaria in the latter part of 2009, en-
visage the possible shipping of the Azeri compressed gas via Georgia and the Black Sea to
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Europe. In other words, in case if Azerbaijan manages to provide the necessary natural gas
volumes for transportation over the Black Sea shipping route, Baku will possibly have to sepa-
rate the high priority project from the lower priority one.

It also should be admitted, that according to the statements made by the high-ranked officials
of the AGRI project, the realization of the idea of the project also depends on the implementa-
tion of the investments attraction strategy. Up to date, there are no new shareholders of the
AGRI LNG Project Company, which could be interested in the construction of the LNG facili-
ties on the Black Sea coast. Consequently, the project participants are looking forward to fur-
ther extend the amount of the shareholders and to increase the share capital of the company. In
this respect, it seems natural that after the meeting between the Minister of Mining and Energy
of Serbia, Aleksandar Antic, and the Minister of Energy, Small and Medium-Sized Enterprises,
and the Business Environment of Romania, Andrei Dominic Gerea, held in Belgrade on June
29, 2015, Serbia has received an offer to take part in the AGRI energy project. The Romanian
Minister of Energy invited his Serbian counterpart to take part in a meeting with the AGRI
participating countries, including Georgia, Azerbaijan, Romania, and Hungary, that will be
held in September or October 2015.

Approving Serbia’s acceptance as a partner could give a new impetus to promoting the AGRI
project. After Russia announced it would stop to deliver natural gas through Ukraine by 2019,
Serbian Government started an active phase of the search for new sources of gas supply. Early
in June 2015, Serbia and Bulgaria signed an agreement on the construction of a gas intercon-
nection, which should give Serbia a possibility to receive certain quantities of gas flowing
through the TAP and the TANAP. To ensure its energy security, Belgrade would consider the
construction of a two-way gas interconnection with Romania with the annual capacity of at
least 1 bcm. Therefore, in case if the established Joint Serbian-Romanian Working Group for
the promotion of cooperation in the field of energy succeeds in defining technical parameters
of the new gas pipeline, Serbia could almost certainly join the list of states involved in the im-
plementation of the AGRI project.

In conclusion, it is obvious that in comparison with the TAP and the TANAP projects the
AGRI project does not have enough capacity to significantly shift the energy geopolitics in the
region. However, as a part of the EU’s energy diversification strategy, the AGRI project could
play an important role in weakening Russia’s leverage over the natural gas imports in Central
and Eastern Europe. Therefore, the AGRI project still has an opportunity to become the first
LNG project to be developed in the Black Sea, aiming transportation of natural gas from the
Caspian region to Europe.
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THE ROLE OF GEOECONOMICS IN ENSURING NATIONAL SECURITY
Expanded Summary

The need to research and analyze the globalization of international economic rela-
tions, the influence of the world's economic relations on geopolitical processes, the organiza-
tion and functioning of the global system of economic management led to the emergence of a
new science - geoeconomics. Despite the diversity of content definitions of this new science,
one thing can be said for sure - geoeconomics is a powerful tool of modern state policy. The
essence of the geo-economic approach is that the discussion of the national economy is valid
from the world economic position - the national economy in the modern era should be consid-
ered as a part of the world economy that coexists with other parts. This means that the analysis
of the development of an individual country cannot be complete and reliable without analyzing
the development of the global system. It is for this reason that the geoeconomics approach is
given special importance in setting and solving the strategic and tactical tasks of the state. The
ability of the state to deal with financial and economic crises or threats of involvement in inter-
national geoeconomic conflicts, with open or covert geoeconomic wars (its elements) or to
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avoid the risks of damaging sanctions, etc. - largely depends on the effectiveness of
geoeconomic analysis. Carrying out serious studies determining the competitiveness of the
national economy without taking into account the international division of labor is practically
impossible today - it is necessary to take into account the reality, according to which in our era,
the competition does not take place between countries so much as between the transnational
reproduction systems that include global financial monopolies, the largest international produc-
tion companies, supranational bodies of geopolitical and economic regulation.

The geopolitical situation of the state has a significant influence on the economic
opportunities of transnational corporations, and the level of economic and technological devel-
opment of corporations is affected by the geopolitical situation of the state. Therefore, on the
one hand, the role of geoeconomic science at the level of transnational corporations lies in
providing favorable conditions for the sustainable socio-economic development of these enti-
ties, but on the other hand, taking into account that the imported capital can cause serious dam-
age to the national security of the country (uncontrolled transfer of capital is extremely danger-
ous for the national currency; with the use of transnational capital, it is possible to put pressure
on local companies and even force a change in the country's production specialization),the ac-
tivities of transnational companies should be carried out under the special supervision of the
state, and as soon as a threat to national security appears, appropriate legal and economic in-
struments should be implemented against them.

Transnational corporations (and sectors of the economy as a whole) have a different
influence on the geopolitics of the state, therefore, their role and importance are quite difficult
to assess and are valid only from a geoeconomics point of view (along with the contribution
made to the formation of the GDP, the influence of such corporations on the geopolitical situa-
tion of the state and its stability should always be taken into account). Moreover, the process of
integration requires attention to ensure national security because, unfortunately, the economic
relations of the world are far from depoliticization, unwavering observance of uniform civi-
lized rules of the game, or even from adherence to the principles of the concept of international
economic security recognized and declared by the world community itself.

Fulfillment of the country's geoeconomic tasks depends on government bureaucra-
cy; on economic diplomacy; on the armed forces and special services; on the ability to mobi-
lize national resources scattered around the world.

In order to ensure national security, it is extremely important for Georgia to form a
proper geoeconomic strategy. The country should use its geoeconomic advantages to the max-
imum advantage, optimally and efficiently realize such geoeconomic opportunities that lead to
increasing competitiveness, such as: the potential of labor, natural, economic (production, insti-
tutional, financial, infrastructural, innovation) resources, means of using geopolitical condi-
tions (geographical position and transit function, historically established trade-economic rela-
tions with bordering or other economic partner countries, coexistence of vectors of political
and economic development of the country and means of diversification).

Keywords: national security; geoeconomics; geopolitics; globalization; concept of interna-
tional economic security; Transnational corporations
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Boero 3060docr®o mbgs Lssmdo, LYo, mzgdo. AmBWOomb 4sb30MMIdMWO
396300069050 J399bgdol dobgzom dobo Lowowyg 860dzbgwmgboas Qoblbgszg-
0o, B39bL Joge Fomdmygbowos dbmgmoml 102 Jggybol Ggo@obao mzow®mo do-
60dsero bgexsliol dobgzom (ob. bMowo-3), Losg WoEIMMdE 837035600,
@990 MEIR0, s3LEHMW0S, sb0s, IMbs3M s LbZs J39469d0. BobodsEw Mo bawns-
Lol yzgasbg w0 EMbom 30 398moMBY3006 89990 J3994bgd0o: dmemas, Boxo-
30000, ©950939000, JoMHR0HBm0, 37905, LodoMmzgem, 3969Lvgws. 4ob30maMgdME 930y-
69090 gmeomgds 943930 965 FoMEM 060doEMo bgensliol goblsbmgMsl, sGsdgo
9ol 39M0MEYIE FoEBIE3L, 3mMYJBH0MIOL (3BMZMJOOL VOMYdWIdOL YT~
Boo bEHobsMGHOOL Fglsdsdolag. dolo ooy 2022 ol 03wroliols dMdoMgm-
000 {jobs Fgwmsb dgomgdom Jbmawonl 8936 J399sbsdo, Boc ImMOL MG Im-
9160LEHMO J39469dd03 o0BMs.

sb®ogmo-3. dbergamoml 53996960 GgoH0b30 0302960 Gobodserrytio bgamgsbol

29680l dobycoz000 2022 fagemls 590 omems®bg 3556350898000

d30geb> o J30406> o J30geb> o
c € c € c €
& D3| 2 D3| 2 5.8
¢ Y| ¢ ¥ ol ¢ ¢ ®
2 2 Q 2 Q 2
< Y| € R Yl g g Y
€ Qo & R O\ € L 5
© © ©
1 33903396100 34241 | 35 09)OJgn0 535.4 | 69 sedsbgmo 216.0
2 ©dbgddmego 23969 | 36 1bBayMgmo 5332 | 70 Jm390m0 213.8
3 23LGHGE0s 23899 | 37 WHFZ0 5157 | 71 Loengoem®o | 197.6
4 s60o 21805 | 38 6mdobgoo 488.2 | 72 &bolo 172.6
5 9mbo3m 20664 | 39 bm®35300s 4799 | 73 ©mdobogsbs | 170.9
6 0660y 1895.6 | 40 o33 479.7 | 74 Glgmo 170.1
7 0900 18740 | 41 3MbGe M03d 4604 | 75 3gbos 158.4
8 | sboewo bgmobgos | 1868.3 | 42 Bowg 448.6 | 76 Lbmdbgomo 153.1
9 BogPsbogdo | 1865.1 | 43 O350 4083 | 77 | dgwmeénbos | 150.3
10 3963sboos 17786 | 44 356505 366.1 | 78 35360300 147.1
11 | 360o@sbgmo 1723.6 | 45 35653350 340.7 | 79 603500995 145.0
12 0BEMsgwo 1528.7 | 46 GMOSYM 337.6 | 80 309306530 145.0
13 Logg@abygmo 1472.1 | 47 @o3gsbo 330/3 | 81 93625065 141.9
14 | ULsdbOgom 30690 14689 | 48 LB 3293 | 82 0bmbgBos 137.8
15 3965000 14679 | 49 | 3mbonmsbo | 3273 | 83 dgdbogzs 136.7
16 053mb0s> 1192.8 | 50 dgobo 3222 | 84 Boggeoo 115.9
17 RIIRIOION 11848 | 51 06560 3190 | 8 9330339 110.2
18 509 1160.0 | 52 933°00MM0 3180 | 86 0o3M0@sbos | 106.4
19 9L3sbgoo 1029.7 | 53 | dwmaasbgoo | 312.7 | 87 3530Lobo 102.7
20 bemggboos 10108 | 54 56r96G 060 306.0 | 88 dBZsbs 100.2
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21 30360 917.1 | 55 | Bg@bmameos | 303.6 | 89 gobobgmo 94.2
22 o ®od 896.5 | 56 3353905ws 302.7 | 90 Bg3owo 91.2
23 dsbo 8453 | 57 | ®owodobgdo | 295.1 | 91 596050% 560 75.5
24 3mb3mbyo 8219 | 58 35500 294.4 | 92 PRGN 75.1
25 | LdYMIbgO 820.0 | 59 OME0300 2916 | 93 | dsbyarogdo 66.4
26 3MOGHRI00 8115 | 60 0M5BOE0S 2784 | 94 obmgmo 54.5
27 905090 800.0 | 61 InMHM™3I3m 2776 | 95 [e[QTI W EN) 52.0
28 dsbMgobo 7979 | 62 303000 2629 | 96 9 EM3s 50.1
29 053505 693.0 | 63 Go0sbo 255.0 | 97 HOR03JNO 31.0
30 3503560 655.7 | 64 099560 2543 | 98 10939000 243
31 9uEGMbgmo 617.7 | 65 396 2536 | 99 4oM0Hgmo 175
32 3m@mbgmo 603.2 | 66 0500030 242.4 | 100 309 12.0
33 bEMZo39m0 575.7 | 67 50060 230.5 | 101 | ULogo@oggwrem | 11.5
34 Bgbgoo 573.0 | 68 Bobgomo 224.7 | 102 3969LMgas 5.5

Pystrer. d9coggbocros s3¢heamol 8oger bbgssbbzs 063gmb9¢d Ggbeytlindols s crodgBBGeIHwIr0
Pysm980b 3580996960 bsgedaneby. https.//visasam.ru/, 2022.

05500mo, 5HgMHdo0xsbdo 37.7%-0m, SMygbEH0bsdo 37.1%-om, dgduozsdo
20.0%-00m, Bogrgdo 18.0%-0m, mwédgomdo 15.1%-om, dmermbgmdo 14.9%-om, dg-
©mOML0sdo 13.6%-0m, 9360506580 13.2%-0m, LsdgOHAIByMTo 10.9%-0m, wo@3zsdo
7.6%-0m, HGlgodo 7.5%-00 o .9 (https://ru-geld.de/salary/europe.html, 2022). 53896 0-
30U 99990 @93 9080 2021 fierol 3amds®mgmdom 030 58S MO BIPIMICME
©mbyby 7.25 588 @Mm@o®l 995009bL Losodo (thebalancecareers.com, 2022), MmIgeros
BMy0960m0 BoGHOL Jobg300 G9oMYd0m 3093 YBOM domowos (dol.gov, 2022).

§b®0o0-4. obodser®o baexsliol 0658035 BagsBmggmmBo 1995-2022 fiemaddo

80603sermH0 bgeegstio 80603scrm60 byeragsliols sygbols
fieogdo (@s60) b5g31d39ew0
1995 bmgddgco 35 9ol 3gJlo
1996 93990960 12.0 96mdol 39Jlo
1997 5330L@™ 15.0 9630l 3009Jlo
1998 Lod@gddgo 18.0 9630l 3009Jlo
1999 ogbolo 20.0 06 dsbgdmagds N351, 1999;

0635690 gd N767, 2006

2005 0563560 115.0 0Mdsbgdmargds N43, 2005
2007 bmgddgto 135.0 06 dsbgdgds N661, 2007
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2022 093990960 507.0 (=2*59)° 396mbo N6819, 2020 ,,5b0gdgdol
b9 dggmdol Gglobgd“

Pystoer:  dgoggbocros  93m@ob  Jogh  sbGoerdo  Gooomgdricmo  bbgsslizs
U53560060@098¢702-602605H029¢m0 395900b 359029969600>.

653 999bgds Logomnggeml dmem 25-26 Hemol gobdsgwmdsdo dobodsem@mo
bgeggslolb mbg, MMIgEog 3obolsBOZMPPMS (35¢3gMEr 39M0om©do Lbgsalbgs
15396mbB3YdW™ 5JEHJOOL Tglodsdolo, EOILSE Lo3Tom® WdsWos (0b. bMowo-4).
MROM J9BH0E, JoLo goblobwzMols s MYyMEoMmgdol dgdsboBbdo J3ggebsdo ®9dy
56 5MBYIMBL, M3 300390 Moydo IgLsdsdolo 396mbAEIdEMBOL Fgddbsl LsFoMmmadl.

93MbmI03MMm0 39630050330l 530L9dMMGOGOOLS s §3mbMTo3MMO dmeodo-
30 30Bbd0IL godmBobady, Fow3gME J399bgddo bdoMo op3wrgds doymds
300 306005 mH0 bgexzsliols 4obbyBgMsls s dob 1s39bmbdgderm Mgameomyg-
0596 3538060 Jd0m. ToQow0Ms, 2022 ferol 1 0563006 HMLgmdo BggMow-
60 906085¢rMHo bgarggslo 13890 Gvdwoo (bsdwgowwme 184 533 MEs™ol 9dz03s-
@963¢0) 2560LsBOZMS. 5T M3965L369w0l LOWO@Y J99bAM0TGdM 0dbs TgEosbmGo
baegzsliols 035G s 56 LssMbYdm dobodwdols Loggrydzguwby, HMAMmOE sMg bog-
0my. 390dm, 2021 Herol 1 0s6300@sb Lss®lgdm dobodmdols s dobodscr®o
b9 gslol godmm3zeol sbsgo 3MmEgEes 8999985309, HMmIwol dobgwozomsg dobo-
05¢6H0 bgernsbo ©sdm30YdYos §obs Hurol 390s6vM bgrraslbyg s 990056vM
9990bog50%9°. 3960dm, dolo Loy s0bodbwo 39MoMEOLIM30L F950YgoL H®L-
LEoGOb 30gH dMmM3Er0wo 90560 bgwasliol 42.0%-b. 356mbols dobgygzom do-
BodomMo bgerggslol Bmds s Fgodwgds ogmlb dGmIolybsmosbo dmbobegmdol
LosMgdm d060dMaBg Bogzwgdo Imdogowro ferobomgzgol (kontur.ru).

30600500 bgagkslo yobgds Hmym®mE 39bMmbigdwmdom, olig sMoRMMTs-
@O5Q. Bo35W0MO, BoBoMonm 99msbbdgdgdol bogmdzgmby 36ME3353d06MHgdLS ©s
©59b59890gdl IMOOL EMYMIMOZ0 Fgmebbdgdgdols bawdmfghmol qboom. gobgzoms-
6900 LsdsBOHM 93:bmTogzol J399bgddo dgfatdnggdo s 3MMmx353d06MHgd0L Fotrdm-
0500396q00 IM5356539090bg dowfgmwo 9gmsbbdgdgdol Logdzgw by §939@9b6
bgg3slol MmMAB0BoEosbmD 353000 yzges 3MIMdEYTolL. beagrm 3HMR353-
doMgddo gomg3¢056909wo dmdM8s399d0 Lobgedforml dBMH0E sEMwbo sG0sb
15396mbB3Yd™ Fobom, FOMIoL dsBsMDBY Lsdwydom dool VoMW GOOL J39®d
D03500L-80608scr Mo bgegslol ©oabol abom. Bmyss©  LsgMHMSTMOOLM
361594303580 50b08bmm BOZsOL FoMdmoagbl dobodswm@mo bsdmdbdstgdwm dov)-

%,000L59dgdol  bgandgymdol dglobgd®“ LogoGmggeml 3sbmbols 8g-14 dwgberol  Gglsdsdolo
(396mbo N6819, 2020) 9560L0B03Ms 3033910 3538060 Los®lgdm FobodmaAls (L3) s M@l
565BovMHgdol d0b0dow e ©mbgl dmEOlL. 39MdMmE, sER0BEs, MME LEYWYsHs339000560
L53Tomb  FLOHMEGOOLOMZOL  YM3gMNZ0v)MHO  FOMAOL  S65BPMEYPdS LosMLYdM  dobodmal
06X g6 85063 Mbs 50953 gdm©qL.

8990005696 Bgdmbagomo  sG0l  gmmwso  99dmbsgarol  olgmo  Loowg,  GMIgEMb
0005600905803 Imbobergmdol 50%-0b LsdwsEm LvyEsEMd®mO30 Fg0mbagsmo Tobby dsws,
begm ©sbseBgbo 50%-0b, Tsbbg Fomsero. sbsgrmyom@mo doyMmdss 99006v96H bgwaslimsb
00056m9d580.  50b0dbmwo  3sh39b9dgcol  dobgzom  dMmdw)dsgggdo 0ymxks MmO  M9bsdIG

353930M605©. 3003900 Bobg3s6M0 0gdmdl 990566 bawrgslibyg Bozwrgdl, baerm dgmeg
Bobgzo60 Fobbg domow byl
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X9IBH0, OHMIgEog 2bg3g bdot Fgdmbgzgzsdo Fodmoagbl Loo®lgdm dobodwxdol gob-
LoBE3MOL Logzmdzgwbsg. mIiEs 39630000 gdMw J399bgdTo Fo3MEIWGOME0s bo-
dmdbBomgdem  d0vxgBIOoL  bbgs  gm®IgdoE.  3gHdmE,  Mogombsem®o o
900G LodmdbIsGIPdM doxgEO (cyberleninka.ru) (ob. biggds-1).

Udlgds-1. bsBeadbdsg6¢mer 8or1x9g00b bolihgds bsgtrosdmeiolie 36sgdogsdo

1 1 1 1
L556Lgdm dobodmdo (LW) s60b bsdmdbdatgdem Jseomol (33900L 3OHMm©YYd@Eg-
00U, 5MLBLYIOLIMM 3HMEYJEHJOOLS s BMBLsbvMmgdol Jobodswvmo bs30Mgdo, Hrmdg-
@O@E 9930WYdJE0s 550560l K 9BIMMYEMdOL Tglsbs®bbgdems s dobo bogma-
bolb MBOHMB39wbogmee®) ©oMdWMwgdomo Jgxsligds, s3Mgm3g Logswg-0vEm
239005L5bo@gd0 s FMbOIMIOGd0, TmMbobergmdol sdsdgdmlisogwosbo xamz9d0l
dog® Bo00Bg 39590 ©bsbsMXJdOL Fowol Ggbsdsdobo. Los®lgdm dobodmdo mMo-
96¢0MmgdMwos BoDoIMG sOLYdMdSDBY s 3060HM369d0L X IBIGMIWMIOL Bgbserbv-
B905%g. 00 39800Yygbgds OHMYMM JOHMYZ5M0 bmEosWMEmO bnMmdsE030, mMH0gbEHoMo
239BLsBPZOW 39H0MEYOT0. B9, J3MmbMI03Ho 3HODOLOL, sb Bolio sdwg-
30l 3gM0mdo.
306035¢0m®o LsdmabdsMHdm domxgEo (MPB) 560 boygmberols s dmdbobyy-
900L VO0MYdMEd0MO Fgisligds, MHMBgwos “YHOHMbzgwymRl Jobodswrme mbyby
5Q5005bms JoMOMoEO FoEJH0sWMHO s bE0go Immbmzbowgdgdol @s3doym-
B0gdsl, 99BOEEo Igbsdergdamdols Jmbg 3o6gdolsm3z0l bem®mTswrme Lsbogm-
3b®m 306MdYRL s FOMIoLMBIM0sB0 BmLsbgmdol Lsdwdsm dserols brn®Isewy®
330530oMmMgdL.  Loo®lgdem 90bodMToligsb gsblbbgeggdom, dobodswrv®o Lodmdbds-
M0w® 30vxgAHO (AUd) 0m35wobfobgdl dmgwo Moyo Lywogho LsFommadgdol,
9mmbMm3zboEgdgdol bodxgdl, dmoEogl 339006 30HMEYJEHId0L WRMM MS30Mmborm®
Bo3Mgdl, ImALobm®doL MBOHM GoOom 13gdGHML, 00350oLFOBIOL sGOLILWOLITD™
L5JMbErol Lsbomabarm (303wol MBOHM bsbdmzwg 3gMomU.
0530mB5¢0M0 LsIMIBAsGHYIdEM BoMR IGO0 (RPB), 56 dswsocro 999mbagarols 3dmby
009% 9GO, PoMmBMoygbl bogmberols s IMALEbMMIdOL IMbIoMgdols bGMwdEwOOoLs

5 890500996md0L oMYdMWGd00 Tgg3slgdsl, MmMIgerog MBOHYB3gEYMRL 530S~
6ol ambogMmwo gobBomEwmao®o, Lryeogmo s LEE0SE YOO bsFoMmMmgdgdOL, dmo-

45




“930260dobHo”, “Ekonomisti” N2, 2023

bmgbowgdgdol LMy ©s3d9YmBoEgdsl 3g3609MHYsE EILEdMMJIMEIO MO30Mbs-
@960 bmE®HIGOOL Jglodsdols.

90GWO0 sdMIbISOGIWM BoRgEO (EPB) obolosmgdl 85050 s Bgdowoeo
399mbsgeol dJmbg 30Mms Imbdsmgdol mbalis s LEGHMWIEGHMOL.

5060860 3sllogols300sb 4s8mdobstyg, LoobEgMglms bbgoalbgs J399-
B900L LodmAbToMgdEm doXIEHOL LEMWIEBHMMOL dsbbongs.  Fogowomo©, dgghHmg-
0 9B 9ddo, bmgoml gHm-gHo 19oMIL §3994sbs3o Ladwsem gHom bryem-
B9 LoAMIBAsOYOW ™ bobxqdo Fgeoffoedo 27000 g3H™ML Tgogbl. Bompsb, gwyeol
dbmem 3306y Bofowo obsmxgds 153390Ls s 49353MOEdYE Lolidgagdby (6.8%).
2390 53obo, 599003900 Bo3wgds boMxsggh &Hoblogdgwls s Bgblogdgwby
(3.4%). %5686:009@MdOL ©oE30L botrIxgd0, J0MOMOO®, 39JMIM 333560900l dogH dm-
§m©gdmeo 8mdbsbwyMgdol dglodsdobo, s39MH03Mwo mxsbol domxgdol momddol
dgmmbgl 8950039bL. 5853MHMH, 999M039WGd0  GHMIOEOWSE B3Ol bo®-
%9396 ©oliggbgdsls o FoOHPDMBIBY (d0wRIEHOL 9.0%). LsobEHgMgLms, HMI OO ©Y3-
Hgbool EOMLIE ALIOMMBI® IBIOXR WO Mbbs OO 0ym s MK bl doxgEHOL
5.4%-1 99o9bs (/www.the-village.ru/). 58-do LsdmIbIsGPIM o505 9415300 J0S
9. §. 29wgMol domxgEHob bdgdol dobgz00. HMAgEoa 5oL bydswrm Mmmb3sgosbo
mx5bob B0MXIAHO (0560, Mo, 3590 13 ferob, Joerodzowo 8 {erol). dsldo bsomom-
3905 Ladmbgerobs s dmaLabMgdol GHo30Mo 3033¢gdGo (Mom@Ybmds s baMolbo
LEObOMEHWW00), HMIJE0E LEBMYPIMIOOL MZoWLOBOHOLOD 530 YdYE0s BMTo-
OO 3bMm3Mgd0LIMZ0L. Fobo VOMIdMEGds 458M0M3gds d0dEobstg farol Lsds®-
60 Bo1YO0m. gEgMOL doYRIGHOL LAHOMIGHMOOL dobgzom 33900l 3MMmEIEgd0
06 MBS 509053 gdMmEL "35womol” oMmgdgdol 30.0%-b, sGLSLWOLIM™M Logm-
Bogawo 47.0%-b (Bso ol GsblLsdgwo, ggblsgdgao 20.0%; s39x0 ©o ML GHLsJM-
Boawo 18.0%; Ubgs xobgMemdgdo 9.0%), ©sbs®bgbo Logmbgwo s dmdlobwymgds
23.0%-L (for-ua.com).

053mb0do feror®o bsdmdbdoMgdErm batrxgdol Loog gHom Ly ImbobegBy
21000 936mb 9g00039bL. 053mbgeroms bsdmdbIsMgdwm 3939, OO bbol gsbdsgerm-
0500, 83390065 256Lb35300JOMPS J3OM3MWOED. Fom Yzgmsbyg domowo bobxgdo
3930 L5H393%g, Lodobsm s 3MIMbsEMOO FmALobrMgdsDY, Mog 93MM3s3d0M0L bo-
droemm 358396909 m5b sbemliss. 58539 @OMU, 053mbgargdo dgmMy 50w By 093b9b
©51396900L5 s 3MEGHWOOL BsBIX OOl Hool MzsebsBOOLOm (9.2%). 339059 bo®-
X900 Lodosem 13.7%-0, bmwm xsbopzsby 4.6%-05. 930M3538060L J39969d0L
dobg300m LodsEm LsdmdbToMgdem boMxqgdo gMo LBy Fgwofsdo 15000 g3-
M0l d00099bL. BMYss©, 90dgds 50006036mL, HMA L5339d0L botxgdo 5 Lsgdome
Q0505 s 12.3%-b 9950039bL. ©abiggbgdoLs s 3 EGHWGHOL botxgdo 30 Lszdsm
0505000 (8.6%), M53 ©oboliosmMYdG0s ob30msMdME0 g3mbmdozol §399bgdolom-
30L. 936MM39gd0 530560 d0XqEOL FgMmmMbgEL botx o396 LogbmgzMgdwrol, Lsfgs-
30L5 @5 33MBIYMHO ZoLabagdOLMZOL s 53 35¢)YAMMo0L Howo Mol FHgb-
9630000 bobosmgds (https://www.the-village.ru/). senzm3meow® Lodgwgdbyg, msdds-
Jobo o bo®3mE0390%g 30 8.3% obotxgds, GHoblogdgmls s 13gbLogdgaby 9.2%,
X5605335%g 3.7%, ©obggbgdsle s MW EHWOWE ©mboldogdgdbyg 5.2%. xsbwoggzol
botxgool  3mobom mBwomdo @oEIMMdL 53900306 FggHmgdMwo  IGEHsGHId0
(20.9%), bom 59EHLI0EIOOL HMEFo LoyEOL sMdJMO0s (1.7%). 33900LS s ogn-
3M3mem Labdgargdol 3mombom g43gwsbg Fopowo bobxgdo 543l Gmlgml (30.7%),
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bowm 439wsby ©odswo oo s3d-do (6.8%). GoblLogdwobs s ggblsgderols dgdg-
B5%Bg batrxgdob 3Mmboo woEIMmdl Glgmo (9.2%), bawm dobo bggodomo oo
9439woBy ©odso d9duogsdos (3.0%). ©s13gbgdoLs s 3WWEGHWOOL bBgMHMdo boG-
X900L fowol dgbodsdobo® 30039 sRoWDHYs bogMwsbwgdo (10.9%), bmem
dmEm 5yowbg 0bmgmo (1.5%). fewrom@mo LsdmdbIsMmgderm doyxrg@ol LGHO-
GMOM530  0e3M3mEvyHo  Lobdgergdol, oddadml  bsfo®dols s  botzm@ozgdol
dmbdsMgdol mby y439wsby domowos gu@mbgmdo 8.6%, bmwm g439wsby ©odSEO
Lom@obl s®sdgmdo 0.5% (https://www.the-village.ru/).

6b®0er0-5. bs8mdbdst98¢me2 35¢v500L bdBidd s 3563000569829¢ 929969680

N slsbgegds Omlgmo 30M3sbos Y] VOO
30039690

c 33900L  3OHM©JBHYd0,  wYoe3m- 50.0% 17.0% 20.6% 11.5%

g 3mm  Lobdgergdo, o 3Mm3menyy-

2? 6o Lobidgergdo, 05905,

3930069,5000MdY, obsNEgds

A9bLodgeo, x9bbs3Igro, 25.0% 17.0% 9.0% 18.5%
Loy obm bogmbgero, bbgo
Logdmbgaro s dmabobwydgds

2%X3080

d0bs, gowo, guwgddem 9bghyos, 25.0% 66.0% 70.4% 70.0%
2900, L5)393530, GH®BLIMGOEO,
5b39bgds, FIOHMMBDS, 3MWEHMOS,
X9Bs339,  LoMgLEHMOBM s
LoLGIOM FBBobIMYDdS s Lbgs

3 Xo0g80

biglg@s-2. b53eadb3s@98¢mer 35¢msm0ls LAGIAS s 35630005698:)em J3796:9880

80,0% 70.49% 70:0%

70,0%

60.0% 50,09

50,0%

40,0%

30,0%

20,0%

10,0%

0,0%

1 Xa09%30 2 X379R0 3 Xa1I%0

B 69900 50,0% 25,0% 25,0%
B 39635605 17,0% 17,0% 66,0%
@589 20,6% 9,0% 70,4%
@ 360HsBgo0 11,5% 18,5% 70,0%

Pgstoer. 3bGoero s Uggds G9coggb0eros s3¢9mmol doge bbgsslibgs gengdmmbaamo Gabeelindol
30my9bgboo: (rambler.ru); (scienceforum.ru).
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390000M900Lsm3z0L LEobEIMILMS Lbgsslbgs J3994bols LsdmabBs@gderm Jsesmols
LEHOIBHOOL 5Bbogs (ob. gbGHowo 5).

L5IMTBToMGOCM  BOXIHOL  LAHOMIEGHOSTo d0obs, BHMBL3MOEO, Lsfgs30,
5396905, 29M0MBS, 3MWEHWYMS, LobGWIOML FMALobMYds s Kbs33s MWOEIL
Ol 005959MmBL, MoY0 2g®Ts60580, 583-bd S O dMOEGEBYMNTo oliobo Fgoa9696
dgLododolo 66.0%, 70.4% s 70.0%-b. Gbgodo 30 dobo oo dbmemo 25.0%-0s.
L53o09MM0 M990 To B533900BS S SWIMIMIMO/ e 3M3Mmem LEldgagdol fowo
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Expanded Summary

In the current global crisis to improve the living standards of the population and the
quality of working life is necessary effective state regulation of their incomes, where sallary
and the minimum wage play an important role. The latter refers to the minimum social standard
that guarantees the social protection of employees. It directly reflects the level and quality of
economic development and social security of the country. Currently, more than 90% of the
countries in the world have a minimum wage set by law. Accordingly, problem of minimal
wage its definition and regulation are in the constant focus of governmental and trade union
organizations in developed countries.

The paper presents the assessment of the peculiarities of determining the minimum
wage, state regulation in developed countries. Is discussed an analysis of its level and
dynamics. Particular attention is paid to its legislative regulation at the time of evaluate its
positive and negative aspects when setting a minimum level of remuneration. The main results
of the research are summarized in the concluding part of the paper.

Key words: minimal wage; sallary; state regulation; social policy.

Determining and regulating the minimum wage in developed countries is carried out
taking into account national trends: through legislation; regulation on the basis of a tripartite
collective agreement, using principles of |, Tripartizm*, regulation by state executive bodies.
The amount of the minimum wage is set at the national level by the relevant legislature of the
country. In a particular field or region, it is determined as a result of negotiations between en-
trepreneurs unions and trade union representatives and it is reflected in the agreements signed
between them. So, in developed countries, and especially in many EU member countries, nego-
tiations are taking place on various levels to resolve wage and minimum wage issues. The pur-
pose of setting the minimum wage a guarantee of social protection for hired workers is defined
by the relevant convention (N131) and recommendation of the international Labour organiza-
tion (N135). Accordingly, the following main factors will be taken into account when deter-
mining the minimum wage: the needs of workers and their families; the overall level of wages
in the country; the value of life and its change; economic development factors; level of labour
productivity and the desire to achieve and maintain a high level of employment.

In addition to the above in developed European countries at the time of setting the
minimum wage level pay considerable attention to important indicators of the overall process
of economic development, such as: level of social guarantees, inflation, level and quality of
employment, subsistence and etc.

Despite of the minimum wage is used in many countries, still, there is no consensus on
its legislative establishment at the general state level. In particular, opponents of imposing a
minimum wage make the following arguments: unemployment is rising by the introduction of
the minimum wage and it don’t has positive effects in terms of impact on poverty; weakens
competition in the labour market, contradicts the reduction of firms' expenses during the period
of economic downturn; causes prices to rise; does more harm to small businesses than large
businesses; reduces demand for labour, at the expense of reduced working hours or jobs;
causes inflation because businesses seek to offset costs through price increases; leads to the
demotivation of the poorer sections of the population, including access to additional education;
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allows them to get a job. According to other researchers the expected positive effects regarding
the establishment of the minimum wage at the general state level by law are: raising living
standards for the poorest and for less protected layers; enhancing staff motivation for efficient,
productive work; stimulate consumption by increasing the money supply to the poor; reduce
business costs; reducing the social expenditures of the state at the expense of increasing the
incomes of the poorest sections of the population and etc. In addition to the above, the
minimum wage can play an important role in ensuring the normal reproduction of the
workforce at the stage of the current global financial and economic crisis. The minimum wage
is the most important factor in the real differentiation of wages, as it affects the average wage
and the minimum wage, as well as the remuneration of certain qualifying groups, as well as the
minimum and maximum size of remuneration, the minimum wage affects the wage structure,
on the interdependence of constant and variable parts in it and on the organization of wages as
a whole in the enterprise.

Developed countries pay attention not only to setting a minimum wage and setting a
certain level of it, but also to ensure its periodic revision in accordance with the cost of living
and current changes in the economy. Also, in addition studying the dynamics of its growth rate,
its comparative analysis in relation to other important macroeconomic parameters is carried
out. The main criteria in the revision process are: rising prices for consumer goods and ser-
vices; inflation rates; average salary increase, labour market conjuncture; general economic
conditions and etc.
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HMImgdog sbmM309wgdgb Lomd@m®mm 36MH:maMmsdgdl, 33wgz0mo 0blGo@@gdo,
603960L0@ 93900l 3MOLEBMSZMYOMMIGdO s BBZS s0BEIMGLYdMEO 306G gdO.
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DOCTORS OF ECONOMICS IN THE LABOR MARKET: INTERNATIONAL
EXPERIENCE
Expanded Summary

The spread of scientific-technological innovations and the intellectualization of many
areas of human activity significantly changes the structure of the labor market and increases the
demand for highly qualified personnel who is able to deep professional knowledge, the skills of
research-analytical work and rational planning, who are capable of creative and systematic
thinking, assimilation of new competencies, and professional self-development. Such profes-
sionals due their work can contribute to the sustainable economic development, to support the
increasing competitiveness, and to achieve the prosperity of the country.

The training of highly intelligent specialists with creative thinking, research and analyti-
cal skills, who are able to make a significant contribution to the creation and dissemination of
new knowledge and technologies, usually takes place at the third level of higher education. As
international experience and foreign studies show, such training of highly intelligent specialists
is becoming more focused on the requirements of the labor market.

The importance of training, employment and career growth of people with a doctorate
degree is also shown by the fact that special questionnaires have been developed and distribut-
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ed for such studies. Among such questionnaires can be named, for example, ,Istat Survey on
the Occupational Outcomes of PhD graduates®, ,,National Science Foundation’s Survey of
Earned Doctorates®, ,,Survey of doctorate recipients®, ,,Survey of earned doctorates®, etc.

If we take into account the fact that the number of people with PhD degree in the world
is increasing, studying the issue of their employment and career growth acquires special im-
portance. From this point of view, doctors of economics have an important place and role
among people with the doctor degree.

The study of the role and place occupied by economics PhDs in the labor market is re-
lated to the questions: How much the PhD holders in economics are demanded in the labor
market; Who are the current and potential employers of people with a doctorate degree in eco-
nomics, that is, From whom does the demand for a workforce with a doctorate academic de-
gree originate? What knowledge, skills and experience are needed by the current and potential
employer or What professional qualities are needed by the employer, etc.

In order to answer these questions, we turned to the study and analysis of the accumulat-
ed experience and conducted research in the international scientific space, and based on this,
we tried to determine the place and role of Doctors on economics in the labor market.

Employment of PhD holders in economics is an issue that is being investigated by vari-
ous organizations. Among these organizations, first of all, are highlighted universities.

From this point of view, we can mention such universities as, for example, European
University Institute: Florence, Italy; Montana State University: Bozeman, US; Vanderbilt
University: Nashville, Tennessee, US; London School of Economics, London, UK, etc.

In addition to universities, such studies are also carried out by various research organiza-
tions, like 1ZA (Institute for the Study of Labor), ILO (International Labour Organization),
OECD (Organization for Economic Cooperation and Development), AEA (American
Economic Association), NABE (The National Association of Business Economics), etc. The
employment and career development of PhD holders in economics is studied by the doctoral
students as well.

It is clear that such studies are associated with costs and are financed by different foun-
dations, for example, National Science Foundation (NSF), Deutsche Post Foundation, etc. as
well as universities that run doctoral programs, research institutes, university graduates and
other stakeholders.

Where do economics PhDs work? According to research by the American Economic
Association (AEA), new PhDs in economics are primarily employed by universities and col-
leges. In addition, new PhDs in economics are also employed in research institutions, the Fed-
eral Reserve System, international agencies, policy and evaluation departments of state institu-
tions, private banks, investment organizations, and other commercial structures. Recently, there
has been a trend that the level of employment of economics doctors in the academic field is
decreasing and their employment in business and government services is increasing.

The national and gender characteristics of the employment of economics doctors were
revealed. In particular, foreign citizen-doctorates who graduated from American universities
are more often employed in the academic field in their home country, doctors-male hold higher
positions and they have higher wages than doctors-female.

The labor market of economics doctors in both Georgia and Western countries has the
similarity that graduates of economics doctoral programs are mainly employed in the academic
field. But in the Western countries, unlike in Georgia, there is a demand for PhDs in economics
not only from undergraduate programs in economics and/or business administration, but also
from MBA programs, humanities, engineering, medicine, etc. from the side of the direction.
Additionally, in Western countries there is an increasing demand for graduates of doctoral pro-
grams in economics from the state and various commercial structures.

Key words: Doctor of economics, Labor market, Employment, Career
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STUDY OF RETURNEES FROM EDUCATIONAL MIGRATION IN GEORGIA
Expanded Summary

The transition to the market economy of our country, together with various problems,
presented the problems in the higher education system at all levels. According to the relevant
ratings it is clear that our higher educational institutions, despite some successes achieved in
the recent period, are significantly behind the higher educational institutions of the developed
countries in the quality of teaching and research, which afterwards is reflected in the level of
professionalism of the graduates. However, it is widely known how great is the role of
qualified personnel with higher education in raising the overall educational level of the entire
society and in the development of the country's economy and social sphere, as well as in
overcoming unemployment. Thus, in solving this important task, it is of great importance for
our young people to receive education in the world's leading universities in order to use this
knowledge in their homeland.

The mentioned task is important but its solution is very difficult, because there is an
essential difference between Georgia and developed countries in terms of working conditions
and remuneration; Also, we have fewer opportunities in terms of career growth and it prevents
the retention of highly qualified staff at homeland (Georgia). Beside this, it should be noted
that the so-called the trend of "Brain Drain" is more or less relevant even today, and
considering the push and pull factors related to it, it should not be surprising that today, in
Georgia, it is big problem to maintain highly qualified personnel trained not only abroad, but
also in our country.

It should be noted that currently there is not a single agency (organization) in Georgia
that has comprehensive information about persons who went abroad in order to receive a
higher education and afterwards returned to their homeland (or stayed there to work), so we
decided to conduct a special study. For this purpose, we used the widespread method of mass
survey. Our research is based on 115 questionnaires consisting of 42 questions.

The demographic characteristics of the interviewees are important to note. Their age
structure shows that 18% of respondents are under 24 years old, 25-29 years old - 33%, 30-34
years old - 24%, and 25% of respondents are over 35 years old, 49% of respondents were men,
and 51% were women.

Economists - 26%, financial analysts - 19% and lawyers - 17% represent a high share
of those educated abroad and those who returned to Georgia, while the share of representatives
of other professions is small. The fact that the majority of respondents prefer receiving higher
economic (financial) and legal education abroad, also indicates that their trust level in local
schools of this profile is not so high.

The majority of respondents as the most desirable country for receiving higher
education abroad named Germany and its higher educational institutions, while a relatively
small number named the USA, Great Britain and France. It is not surprising that Germany is
preferred by most of the respondents, because this country represents one of the best scientific
and educational centers in the world.

The survey showed that the vast majority of respondents were working and studying at
the same time. Among the incentives for starting work they stated: low level of family income,
paying school rent, etc. Some started working in order to gain experience, because they were
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going to continue working in this field in the future. In general, it should be noted that the
existence of the opportunity to work in combination with studing is an important benefit and
support for those displaced from our middle and low-income families;

The main determining factor for returning to Georgia after completing studies abroad,
as stated by the respondents is nostalgia for their home country; The next important factor is
the availability of employment opportunities in the homeland. People educated abroad and
returned to their homeland, confirm that the majority of them (91%) are employed and only 9%
are looking for a job, which is a positive event.

Despite many difficulties, it should be possible to fully account both those who went
abroad to study, as well as those who returned to their homeland after receiving a diploma.

In our opinion, it would be appropriate if the border police of the Ministry of Internal
Affairs, which already monitors the legality of border crossings to detect illegal migrants, is
instructed to ask those leaving the country to fill out a special questionnaire, which will
indicate the country, the profession to be mastered, the name of the training program (if any)
and other. When returning, those who left the country for the purpose of education should also
be required to fill in a questionnaire that informs us in which country this or that person
received their education (indicating their profession).

We think that in order to achieve the mentioned goal, on the one hand, the cooperation
of Georgian Education and Science, and on the other hand, the Ministry of Foreign Affairs of
Georgia is possible, however, the problem will not be easy to solve.
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B0OIGO0 Homdmoqbab sbsdgdmmzg oRMmE FHgdbmewmyogdbg Ixnmdbgdmer
915053090l IOHMIoL dsDsDBY. 3eoGBMMIoL bydwoegdom FHMIoL dofimgdol s
9mmbm3zbol ©s39380609ds 953:9d69ds 2633999 SEMMOMINer d9bgxdgbAL. G0BGW-
@0 153 Fom 3eoBHRMMIgdol d9dJdbgegdol JoBsbo, Mmamea Fgbo, Imggdol Jomgdss.
3O8OYOo LsdMTom 3EWoBRMMTYO0 M3gMHoMIdOL Lb3solbgs dB0oBbyl Bmgaergdl 0gg-
69096. 9By ©IM300IdMgd0m 3EoEBMm™Tol dgdmbogengdo doomgds dofjm-
©g%0L 56 dmmbmgzbol Fbs@ol ImaLabMgdolm30L (oJuoMgdMEo 56 dmdbabwyMHgdol
©O0MOPRMGBsBY ©IMI0IOME0) b MmOM0gg TboMol Joge FmdLobwMmgdobmzol yo-
Q©HEOWO FoEILILOIOOLYSD.

3OBOMWo bsFMTom FEWsBHRMMIIPO F9g0dErgds EI0YML MG XAMRBW, 30M3IWO
5oL Mbwsob 0gOHMOo BsdMTom 3EOEBMOTYO0, Losi ImdNdsgggdo Lsdmdsmgdl
(50m35690L) oLMMEgd96 MbEsob s OLEBEFOMME. S1go LsdMdomgdl dog3mogz-
Bgdo: 265530390 O0Bs0bo, TMMYT6YMd0MO  FMBLobMgds, 3Bl EHOMYDS,
360994BHgd0l 39bgx 9GO ©s 5.9. MmbEsob 30RO LETMTom 3eOGHBMOTOL Bogowo-
0gdos: Upwork, Fiverr, Freelancer o 5.8. 99069 %x330 31obbdmdl 9Hmdols ds-
DomHBY 30B3OME0 LETMTom 3EPOEHRMOIOL 0lge Fodsg3wrMdL, HMmEILsE ImBwdsggd
LMo (00mE9bs) sA0WDY Mbs TgolBEml. sbgom bsdmomgdl 0939 369ds:
GMBLIMOEHOMGOOL LgMzobo (Bodbo s bbgs); 3M®ogimero  ImdLsbmMgds  ©s
15339000 5F0EBY JoES6s; Labarol dmgs; 5O by LHoagagds s JMbLYIEEOMYdS
©d 5.0. 99mOg X3MIRBOL 0BG Bodwdsm JWsBBMGIOL Jogowomgdos: Deliveroo,
Glovo, Uber oo 5.0.

05659900039 IOMIoL dsBOHYODY, AbmgEoml olidEsd00m, SBYMEMBO0 OO
©s 930609 GOBOMEO 3GBMMTS SOLYdMDdL. obobo LMy MgGdem 86503369 mgsbo
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b00sb ©ologdgdoL MZoEbEBGHOLOm. BMPOGHMO Fomsbo FowoMmbMdOm 5©sd056-
Lo 30 9bogdgdl Abmgeoml BolidEedom (ogswomo Uber).

3O8OWWo bsdNJom 3EodRMmMIJPo Indbogr LodMdsm 5ER0EYAL Jobosb o
505000690l 5853 gd0mo Ggdmbageoll domqdol dglsdegdemdgdl sdwqzgb. mwdss,
5956096 5OBYGOMBOL Moo 3MMIWIGO0, OHMIWgdoz 06 b3l OGO bsdmdom
3WoGHBRMMIGO0L  9630000MHg0sL.  39Mdm®, Lb3zsslbgs g394bol 396mbIgdEmdsTo
bdot JgBmb3z939d0 56 M0L 939830M© FBLIBWIOMWO 0RO bsdmTom 3E5¢)-
R0OIOL  BoMygddo dmITsggms ©oladdgdol LGsGWLo, 8937, 3OMdIWYTsGMEO
Logombos 30860Mwo Lsdmdsm 3eo@GRmMIol Bsywgddo dmdmdsgzgos bmEoswMo

Q©IGIIMDS.

LodoMmm39e ™o LEoGOLE03WMO IMbs39dgd0 s 33¢°93900 30BOWIO LodTom
3EoGBMMIGO0L 493M3EIJd0L s J9b30m0MgdoL gbobgd, XIOXIOMIOm, MomJdol
56 5MHLYOMBL. Mv8Es, LodoOmzgwmdo F0GOHYIO 1sFNTom 3EoBBMMIJOOL dgliobgd
39033979 §o63MYgbsb 3304dbol g3Mm3ols GMybobagdol gmbool (European Training
Foundation, 2021)[16] 8096 50dmbogango 930:m30L 350GBomOmMdOL J39y690do glidem-
@9dME0 33eg35 ELEgdgOOL sboero B3m®mBgdol dglisbgd. 33erg30L Mabobdo, Lods®on-
390mdo 2930 39mgdMWo 30830Mwo bsdNdsm deo@Rm®dgdos Glovo, Bolt, GG Taxi,
Alo Modi, Yandex Taxi. 53539 33¢930L 0565b3s, Logo®m3geml Bmbobergmdols o6 3-
39990 M5mE9bMds MHYROLEHMOMYIMO 0gm obgm bogMMAMGOLM MBEs0b Lydwmdsm
3o@GBMMIGODBY, HmymMoizss Weblancer, Freelance, Upwork, Fiver, Guru o 5.0.

93630l GHMgbobygdol 3mbool 3330l dobggom, slig3zg, 0033935, BMI bo-
Joerm3gemmbo 30gOHo bsdMdom 3WoGBMOIOL BoMywgddo ILEJIgdMEwgdo 03539
39903939000 §0b58g 656, HmamME Lbgs d394bgddo sbsermyomMo gmMIs@Gom ©s-
1593900 5Qsd056gd0. 39MdME, OMYMOEG BYImom s©00bodbs, ILEJTgdol LEIEHWLO
5 3353935 LMEFOSWMO EIFVWMDS (30R3MOo bsdwYdscm 3es@BmMIgdol 3608-
36903560 250mfj3939s.

3Og8OMo bsdMdom 3eoGBRMMIGOOL ImIbTsMYdIEo bbgoolbgs 3m33sbogdol
39033960900l sbseobom 9godwgds 35133600, MIMI 253M(39wgd0L MZolsBOO-
Lo, 308OWWOo LsdMdom 3EWsGHRMMTJB0 SOBYOMBIL MBOEILLY s LogsMmmMZgml bem-
309600 ©oE Jowsddo. sbsbodbsgos, Gmd COVID-19 3s6cgdool 3gHomdo, Hoyo
BOBOHWWOo 15INTom 3EOEGHBMOIJO0 MBOM 255dGH0MMEEI6 Brym®E LodosGmggewmdo,
oLy AbegEomb bbgsslibgs 930469030 (Fsgocroma@ 1533900L dofjm@gdol bgMzoLgdo).
39009350, ALO3LO SWOGHBMMIGIOL BGYWGOTo EsLOJIGIMMS HOEbMZbMdS, LagoMo-
MOMO, JO0BIMOS.

BMLGO 0bBMET530900 308OVEO bsdMTom dWsGHBRMMTOL BsMREgddo ©sLod-
0909oms dglisbgd 56 sOLGdMOL. w3, 3H9Os, XIORIOMIOM gb 3EOGHBMOTJO0
9mbsbrgmdol sbaddgdol s Mdmdg3dmmdol d9d;3060930L M35cLsBOOLOm SOLYdO”
Ol 396 05050md9b.

31336990 s Hy3mIgbszogdo

Lodo®mggermdo MMl dsboMby sMLYGdMWwo damdstgmds dwdgzmhmdol
05000 ©MboL s 5M59539JE0sb0 ©aLJdgdOL Fomgzsolfobgdom, dmombmgl sMs-
G650030vwo Joamddol godmygbgdsl dMMAolL dsbMOL 3mbombl@mMol golswd-
X MOqLYOWS.

00vbge350 000LY, MM 56 SOLYdMOL YboggMLIMMO JoEymds, MMl
3999905 3MMd9Iol LHOIR0 35050Y39()9, 930w gdIL0s, 39395905¢00BMmo dGMMIol
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L59gM05dmOOLM  d5DoMBY F0dE0bstyg 3Mm39LYd0, BsTgMH™MZY FHgdbmermaogdol
B9ao3gbs 9OHMA0L d5BoODBY s 99M353w06Mmm FOHMToL BBMOL FobgzoMaMgdOL ol
9085600 q0900, HMIIdoE byl d99Fymdgb ©oliogddgdol sbowo gmmIgdol asbgo-
056090, 50b0bM0Esb 2odmIEobaty, F0BOHVO LodMTsm 3WOGBMEOIOL BoMY-
9030 ©sLoddgds Mbs gobgobowmm, Hmym®i dMMIoLbsM0sbo Fmbobergmdol s-
L5dd9gdolL sboeo BMMTs, MMIGELsE, 3960339 Fows®, dgdwos FOHMIOL dobodby
000 35MmgMdOL A5wgdxmdGLgds.

3O8BOMwo bsFMIsm 3EOGBMMTJO0 A9B30MMYPIOL FoM339ME 30OHMBJOL Im-
ombmzgl, M5(3, 300390 G0, Lsdwdsm dsgrol IOMIoL dsHOOL dmmbm3zbol Jglisdsdol
90Dl 3530000905, FgLsdsA0LO®, LsdMdom doserols Imdbogdsl borwdzws
b ML LoFoOHm 3mEbs, MbsMgdo s 335W0R03530S 3EOGHBMMTOL oMy wIgd-
40 890053599000 153 FomU (5dm3960L) Fglolitryengdes.

EOgOMOo bsdMdom 3EoGHBRMMIGPoL Mo FmLsbwgmdol sladdgdsdo Lo-
9m35300Mm© 8M3009090 046935 J3994bols FsLBsd0m 0bgMETs30o GHadbmarm-
309%0L 0bgBOLEHMMIEIHOL bgedols(zmdmds®g, Lsdw)dsm dsgrols 0bgmMIsEowEo
39960 a0H0 085O gd0m dmdbsgdols Tglsdwgdermdgdby, Bsd)dsm dserol
b 969880 Indbogdol mbybg s ©.9.

396mb3gdemdom Mbs 4960LsBOIOML 0xMMEo LsdMTom JWoGBMOIOL
BoMaegddo  ©EoLgdgdMEms LEIGMLO, Mo3g G9Md00 IMOfgleogdl Tomo bm-
(305 YMH0 I3 MdOL Ls30mbgdl s 3963391 fows MHEOHWb3gEymal ©sbod-
3900L sboero 3m®m3gd0l Gqlabgd 0bx3MmMAs30900L BoMgdOL JglodEgdEIMBSL.
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NEW FORMS OF EMPLOYMENT IN THE LABOR MARKET

Expanded Summary

Employment of population has remained an unsolvable problem for Georgia for the
last three decades. According to official data, the level of unemployment in 2010-2021 is on
average about 20 percent, which is about 300 thousand people.

The number of self-employed people in Georgia is quite high (about 400 thousand).
It should be assumed that a significant part of them is not, in fact, employed or is classified
as inefficiently employed due to low incomes. The ineffectiveness of employment is
indicated by the fact that almost a fifth of the workforce is employed in agriculture, where
wages, labor productivity, and incomes are low. For example, in the same agriculture in
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2021, the average nominal salary was 950.3 GEL. The situation is similar in several other
fields.

Technological progress has put on the agenda the need for new approaches to the
labor market. In the scientific literature, digital work platforms are considered as new
forms of employment and new opportunities for the workforce that were created as a result
of the progress made in digital technologies.

Digital job platforms are intermediaries in the labor market based on modern digital
technologies. Connecting labor supply and demand through the platform is based on
specific algorithmic management.

Digital work platforms can be divided into two groups. The first is online digital
work platforms, where workers perform work (tasks) online and remotely. Such jobs
include, for example, graphic design, translation services, consulting, project management,
etc. Examples of online digital job platforms are Upwork, Fiverr, Freelancer, etc. The
second group refers to such mediation of the digital work platform in the labor market
when the worker has to perform the work (task) on the spot. Such jobs include, for
example, transportation services (taxi and others); Courier services and food delivery;
housekeeping; On-site training and consulting, etc. Examples of the second group of digital
work platforms are Deliveroo, Glovo, Uber, etc.

There are hundreds of digital platforms in today's labor markets around the world.
Some of them even employ millions of people worldwide (like Uber). Digital work
platforms create flexible workplaces and provide people with additional income
opportunities.

In Georgia, there is no accurate information about the employees within the digital
work platform.

According to the research of the European Training Foundation, the most common
digital work platforms in Georgia are Glovo, Bolt, GG Taxi, Alo Modi, Yandex Taxi.
According to the same study, a certain number of the population of Georgia was registered
on international online work platforms such as Weblancer, Freelance, Upwork, Fiver,
Guru, etc.

The role of digital work platforms in the employment of the population in the future
will depend on the availability of information technology infrastructure across the country,
the possibilities of training the workforce in the information technology direction, the
level of training the workforce in foreign languages, etc.
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3el3o@sem®o LgHzoLgdol s6E03M0DBOLmmOo BsMM30L sdmfjzgagdo
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DOI:10.36172/EKONOMISTI.2023.XI1X.02. TENGIZ.VERULAVA.KETEVAN.OMANADZE
TEA.LAZARASHVILI

3bmBsg0os. ms30b0 39maMmsR0mmo JgBsEgmdol gsdm bsdb&gor 35335605 @ 3sbls-
399006098000 UsgsG0139¢000 003307985 bsaBsto 3006000059900 390999850b5808 ber-
b3, G 356530602898 3595UHGMRIB0b030L dBsymRbol gosrIgdgero 8980980l
06bY8MBOL 579309 MBSL, Goms bss35@09MmR29808s dgdermb 3s«ydiars3w0b96 ©sds-
398290005 35BOHOOC Gom@gbdsl s Fgboszsbmb 9599590 bsdgoogober dmdbs-
b295985. 33¢930L Jo D605 35¢95bHOMR960bsI0 Lss35009mnm980L dbsymibols §9-
R0U985 s Fsbbg 889000 B3I A0 358m30m9bs. F9@0989080s 350m33¢70bs bssgso-
99299800 3600bobobs ©s 35¢95UBAGMR980bsdo IbsymRbol bmdogtho mby bsd-
50 J9emom 56,57%. 6393020960000598:9¢005 Us535000903029800 35(333909CP0 3¢~
0¢98980b 85956985 3(0bobobs ©s 35¢95bHGMRwemo Jagem9bgbobsdo dbsymibol
@mbol 3sbswdx89b98¢sco.

153256002 boggg980: 56(50360Dobeycwo d9bgxcdrbdo, bsgsbagder 3095bBGMR980b0300
IbsymRbs, 360 Dobeemo bodessogdo.

3gbsgoeo

39GLEO®MES 03936 OO MIMPIbMBOM  5ET0SBIOOL  535IYMBMASL 96
©3H05bgdsL, Mog 0d0Tg BZ300H™0s % 9bs(330L LOLEJIOLMZOL WS OO LM(305WYHO
5 93MmbmBo3zME0 DoMowo LobgmdFonmbmagol. 35@BEGHMMRIB0 GOl OHMYMOE dv-
BydM0gz0 (Fofobdgms, 3996500, §YseroEMdIBO0), S1g3g 930560l Joge Fob3oMmMdy-
0o (3900, BHYHMMODBI0). 35ELEGHOMRIOOL ToMHPZ0LIMZOL LoFoMms HobolL Tgg3s-
Lgds, LEAHOWIGHMOMWO S SOVBGOHMIGHMOMWo 309396305 s Logabygdm Lod¥wys30g-
00l 9330, AORMMLOWGdOLS S 9393w95300LsM30L TbosymRnbs (Bajow, 2014).
15539000g4MRMGO0 OE MM SLOWMWIdID J5ELEHOMBMOo BmMm3zwgbgdol Jo®mgsdo
(Mulyasari, 2013). oo UH6og3 o 9839dGHw6 dmabobwy®mgdsly 89w9deros 360dgzbgarmgsbo
Mo Fgolermemb 35GLEHOMAGO0m 250m{3gmwro 10330E0sBMdOL FsB3969dol
399306 905d0.

86


https://doi.org/10.36172/EKONOMISTI.2023.XIX.02.TENGIZ.VERULAVA.KETEVAN.OMANADZE.TEA.LAZARASHVILI
https://doi.org/10.36172/EKONOMISTI.2023.XIX.02.TENGIZ.VERULAVA.KETEVAN.OMANADZE.TEA.LAZARASHVILI

“930260dobHo”, “Ekonomisti” N2, 2023

®dgdolo s 36gdMH030 J9BHLEHOMGBJdOL godm Fomdmgdboew godmf3939009b
20b5035390¢s Lobogmabwm 3609369wMm35600 1553500TYMBMYOOL 353 SLEGHOMRY-
00LmM30L IBoEYMRBOEOL  A5dE0gMds. Lo9350TYMBMYdOL IBOYMGBOs 35GILEHMMRY-
00LM30L 5MobL MHY39G0 3OMELO, OMIgEoE FJoBbo olbogl JoELEHMMBIBIOL MM
1553500994MRMb IEYMIEMBOLS s BBI30MbOMGdIOL MBMHMB3gEYMEBIL s MsBymao-
0 99093900L L{iMexgs ©59¢930Lsm30L 939G Ggoaotgdsl (Heidaranlu s bbg.
2022). 530bom30l 030 gdge0s 159350IYMRBMgdL 3dmbogom dmbswrmEbgw 35@E-
O0gBJOIDD LEMbsM TBsEYMRBEOL ggads. XobEoE30L Jo@EbBHOMEBIdOLsIo Ibo-
g4mgbol 3mbi398330s 8999853 1990-0560 Fergdol @obsfgolido, GgOmMmOBImb s-
393806900 3m3w9bgd0b 4oBMol ggys (Toner, 2017).

15535000g4MRMb MbsMO 250993093l 3oGILEGHMMBIOL, SFMI0IVMWs oo
Dby, B6J30mbogrme Loddwsgmgbg, Tgbodsdolbo s©FMMZ0MIOL sOLYGdMBsBY
Q5 5009335G M0 3350B0E0MNM0 XobsE3ol 39MLMbswoL bgwdolsfzrmdmdsby.
bbgoolbgs 439969000 Bo@oMgdwero 33¢0q3900 SQsbEGHMMYOD, G Los350IYmamgdols
39OLMBOL  35GVGHOMBIOME  IboymBbol 2938306 Tgbobgd  3mEbOL  Ls3dsm
Q30500 MbY 593, GG MMV ©39300MGOMEO 0gm 35FVGHMMARJOOL dg0-
3060l Labfoganm 36mM599d0L Bo3ewgdmdslomsb (Paganini, 2016; Oztekin, 2016). qdu-
390@ms sHOom, LoFoMMs bo5350IYMRBMIIT0  JoBoLEHMMBGOOLMZOL IBsYMBEOL
9000560 935830m 39330l 99353905, 3OMEMIM@IdOL LEBIOEHBs30s (Mastaneh.
Z., 2013; Luc, Greet, & Kurt, 2014). bogobgagdm bo@msgogdby dBsymgbobs @s Mgo-
30609030L M BEMMB39wLoymMe3s, K9bdM-0 8900998535 35GIBEGHOMBIIMD gsd3asz3900Lm-
306 X9bs330L  LoliGgdol Fbosym@bols Fgxsligdol L3gEgoswMmo  oblG®mMIgbEo
(WHO, 2011).

®530L0 2gMAMIBOO FEIOIMIMOOL a9 LsdbMgm 39335L05 S 2obLS M-
69000 bgs@mzgem 3990 FoMdmoygbws MTbsbEo LogMmmodmMolm 5gEmMmgdol
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HOSPITAL HEALTH CARE ANTI-CRISIS MANAGEMENT ISSUES IN GEORGIA
Expanded Summary

Background: A disaster causes a large number of people to become ill or injured, which is a
heavy burden on the health system causing significant social and financial harm to the state.
Disasters are both natural (earthquakes, tsunamis, floods) and man-made (wars, terrorism).
Disaster management requires risk assessment, structural and non-structural prevention and
emergency planning, warning and evacuation preparedness (1). Hospitals play a major role in
disaster management (2). Their prompt and efficient service can be crucial in in reducing the
death rate caused by disasters.

In order to overcome the obstacles presented by wars and natural disasters, hospitals must im-
prove their disaster preparedness. Hospital disaster preparedness is a continuous process that
aims to ensure the resilience and functioning of the hospital during disasters and to respond
effectively to quickly overcome negative consequences (3). Hospitals should have a proper
disaster preparedness plan in place for this. Because of the increase in terrorism-related inci-
dents, the concept of disaster preparedness was developed in the early 1990s (4).

The ability of a hospital to respond to disasters is determined by its size, functional capacity,
availability of appropriate equipment, and availability of appropriately qualified health care
personnel. According to studies conducted in various countries, hospital staff have a relatively
low level of knowledge about disaster preparedness planning, which was primarily due to a
lack of disaster medicine training programs (5, 6). Experts believe that developing a single
concrete plan for disaster preparedness in hospitals is necessary in order to standardize proto-
cols (7, 8). WHO has developed a special tool for assessing health system preparedness to deal
with disasters in order to ensure preparedness and response to emergency situations (9).
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Due to its geographical location, the South Caucasus, particularly Georgia, has always been an
object of special interest of dominant international actors. In the last 30 years of independence,
Georgia has endured civil war and military conflicts with Russia (the Abkhazian-Samachablo
conflict in the 1990s and the August 2008 war), resulting in a large number of casualties and
health damage, as well as limited opportunities for both military forces and civilians. The Cau-
casus region, especially Georgia, is still considered an explosive zone of war conflicts. Several
studies have been carried out to evaluate various aspects of disaster preparedness. Based on the
aforementioned, it is relevant to investigate the disaster preparedness of hospitals in Georgia. It
should be emphasized that Georgia has not had any similar studies done.

Methods: As part of the quantitative research method, a survey of 50 top managers of six med-
ical institutions in the regions bordering the separatist regions of Georgia was conducted.
Results: Emergency management is planned in hospitals. However, most of the respondents
have not done emergency training (71.4%) and disaster management practices are not conduct-
ed (80%). Only half of the respondents (52%) indicated that there is a hospital emergen-
cyl/disaster preparedness committee, which does not frequently hold regular meetings (79.6%).
According to 64% of the respondents, the emergency/disaster committee of the hospital is not
multidisciplinary and does not include qualified individuals from various directions. A large
number of respondents agree that the hospital uses a triage system (98%) and has a document-
ed method of patient tracking (82%). However, most of respondents said they do not have the
ability to track patients transferred from their institution to another (70%) and the institution
cannot control scheduled patients who are discharged during catastrophic situations (72%). The
management of critical incidents was not adequately integrated into the emergency plan.
Conclusion: Effective preparedness for crises and disasters is a continuous process that must
be continuously supervised and monitored by the health care system. The results of this analy-
sis indicated a moderate level of preparedness for emergencies. Hospital strengths were identi-
fied in the triage system, as well as the communication, warning, and notification component,
while hospital weaknesses were identified in the medical organization's preparedness and train-
ing component, as well as the stress management component during critical situations.
Disasters can cause short-term disruptions in the family or they can be long-term and dramati-
cally change the lives of family members, especially when there is loss. The psychological and
social effects of catastrophic occurrences harm the affected population's mental health and psy-
chosocial well-being. To lessen the negative effects of trauma in victims, it is crucial to include
psychologists and psychiatrists in hospitals.

The study found that medical organizations were extremely underprepared for disasters, with a
very low rate of personnel training. In this regard, the medical organization's staff training and
preparedness always ensure a better outcome for the victims.

The study's findings revealed that hospitals have a moderate level of disaster preparedness. The
received conclusions and recommendations will help to raise the level of education of medical
organization staff in order to ensure effective management of crisis situations and catastrophic
events.

The results revealed a moderate level of crisis and disaster preparedness in hospitals. In order
to improve the level of preparedness for crisis and disaster events, certain changes are advised
to be made in hospitals. These results demonstrate a lack of interest in emergency management
planning training. Special training is required to raise the awareness of hospital staff on the
management of emergency situations.

Key words

Anti-crisis management, Emergency disaster preparedness, Crisis situations, Healthcare Sys-
tem, Hospitals, Georgia
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LEHOIBHYOL, LeEosW MO FALobMYdOL bgeErdobsfi3EMBMdILS s bZs). WMBbY-
o0 93996900, 899mboggdol MR®® Gopswo mbom, dgogmo oblEMGH0EGIP0MS
UGod0EMHO 93mbMmTozom sdM0MBY3s, WS 5F93MMMEIS®  BEBHIVOWNMHMDS Yobs-
300MmdgoL  00sl, HMI o500 F9mAE0s0 FoYdemb AbmBwom §30mbmBozMH MYq39dLss.
15305000 330093900, MHMIWdTo 9I30MH0MMsE ILBEHNMEIdS ©TMI0IOIMIMIGDS
Jogsgol dmbabangmdol fowol BMsls s gMo ben dmbobegbyg gosbyo®odgdrmem
399mbogol BOEL TmMob. 03390905 EIIIOMO JMOIWs30s 58 M Johz9gbgdgel
dmOob.

50 3mb3Ggdu@do  Loob@Hgmgbms Bobgmol Fsgowomo, bs@sg 39630006 d0L
05050 $gd30Ls s b B30l MMBBODBIE00L FJIRI® F50DBIMS YIIBILHM-
MBS Jognodls s byl InMol.  dMWMmEOHMobgwo gsd@Egdo sh39b9gdL, H™MI gl
LEOSGO DO 96 OOV BEYMEO. o505, BoBImMOL Lom396 93mbmInzwme BOHEIL
056 sbers bmgwolbs s Joodgdol TogbmgMgdegdl dmmol dgdmbageol w»oms-
BoLfmMMmdol 3OMdYTYd0 s g3m FoMgIml gAMs®saos (Li He, Xiaoling Zhang 2022).
M6 dgodmgds 8owfgmwo 0dbgds ambogmvyero @s m3EH085eMHo ©sBM30IOY)-
@905 19MHIBOBOE0LS O Joeod-LemigEl MOl MSBLFMOMBSL FmEOL. gl sGOL JHo-
0310 Bogzombo gsbliogmm®mgdom 4sb30msMgdso  93mbmdozol ddmbg 4399b6gd0l
5 9o JMOL LodsOHrMZ9MLMZ0LS.
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©990m050b0360l 93538060905 MMBBMWO 2ob30msMmgdOL s MMBBWMo
900aM5Md0L dqlobgd woEgModwmol dglsdhbgzo DM, Joblogzmmmgdoo> dsls dg0-
92, M3 3ogHml dogh Moo 3563005Mmgd0L doBbgddo 3603369 mgsbo syowo
503535 )MBbODB3E00L 1Mgdsd. 93¢0 933093500 50b0dbsglL, M FgdmLogegdols
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DOHEL s 35M0f30mb LMFOSWMMO SMLEIOOEOHMds (Alesina & Perotti, 1996; Lu &
Chen, 2006; Cheong & Wu, 2014; s bggdo, 2019).

399Bbg0L  303mmgbs 393030M39ws© JIZ0MOYO 33063909006
3993309393056 259MmIE0bsMIgMdEs s 99damddo, 3MBbggol 3OO  dsdmg-
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dbm0og 930005 0bLEHOGHMEOMO oMMl s gLsdsdol obrmsbEHMm™MJE-
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056M905L. 030 FM033L bogbols s bLMEOsWMEOO 5dBH03MdIOOL 3mb39bEGOSE0SL, Bm-
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396306HMd7dos HMymM3 Inbobmmgmdol 3bgdMH030 BB s JoyMoE00m, bg3Y
930bm303160, LmE0sIOO S GHJIbmEmyommo (33¢0EgdJdOm, M3 5©sd0sBIOL
Md0dQgOL dogMo3oollzgh MMdBMw M50mbgddo, MMIWGILsE 99300 abogdgdol dg-
LodEGOWMIYdO. MOBIBOBIFOOL E™bOL Fgx35LgdOLEMZOL BoMHPME FOZMEFJILJIO
doa 3ol Jobgz0m 25dm0yggbgds 8900 Bm@IMws (Bloom et al. 2010):

t
PU, + PR,

boog Urban, - s0b0dbmamos ¢@ds60bsgool mbg, PU, s PR, 350mbs@sgl
d9Lodo00BOE LIMBIBE O 9MSMBIBME TMLObEgMdOL HOEbMZbMdL.

©OYoLLIMZ0L  JEMBSEMH  3OMIWgIoms  FmMol  ghm-gho 3608369 m3s6
363l Joersgms HBOOL MYI0Mgds FoMmBMmoygbl. MMBdIBODsE00L sMYswgdTo
9bobEgmdoll HoEbmabmdol ¥36Mg39wIbGH™ HBOOL FoOmzs gbgomstgdme J399-
690803 30 3MMIWYIGHOO Jobs.  MOFGHMI sOOL LsFoMmm 58 3HMEgboL ambogfvwe
Bo®bmqgddo dmd3935?

0105 3960LIBEOZOHML MsdEgbo ¥bs 0ymlb Jogrsdol dmbobergmds, sbvy Mm-
3M™O0 MBS 0gml dmbsbergmdol 3mbEgb@EMaEool olsdzgdo BrgsMo. s mdds Mboo
31939 MMMEOos FBOLIBOZOML M3E0TIEMMO 3OMM3MOE0S Jowrsdls s bemggwl dm-
0L, 1MHBBODsEooL boMolbo, Joesds Fmlsbegmdol 3mbaab@®maiool s sawrmdg-
6530900L ba®obbo.

Moo LoobGHIMLMms Bogol (George Kingsley Zipf) 30bmbo Jowsdgdol Bm-
ol Fglobgd. Boxgo 0bymoligwo wobagzolEo, MmIgwdss 9830H0MWo 33003930
159319939 DBY  290MO3wW0bs 396MbBMT0gMHO ITMIOIOMEGdS WobyzolE0zsdo. 890-
330, L3domE oM@ JdoMS3 Bogol 356mbo 4sdmyqbgdmw odbs 93mbmdogzsdog.

396mbo 5MogMm 933060 33093590 IEILEAGHIO®S 30Y3. Zipf-ob 3sbmbo Jowwos-
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y(x) =Ax"® )
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A ©s>a 3o 3mdoggdo.
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@9mdol MHoEbmzgbmdol 3¢rgdol dobggzom, MmO Jogrsdol dmbobergmdol Mogbmg-
6md0L 05658IOEMBS Fomo Mobygdol 1658sMEMBOL 393MM3MmME0MEwo 0gbgds«.
MROM  Bmyo©o, Zipf-ol dobgozom, v gobgobooegm  Jowsdgdol  LolEgdsl,
MEOEIYLO  Josdo  IbEMgdOm MORGM 509853 Jds LoOoOom TJMMmYg  Joesdl,
LSIX IO 50935@Jds LoOOm TGbs8g Jogradls s 9.8. 90b0IbMo FMOIMWOMmYdOL
RnOIooH30s 30 89990 Laboom dga30dw0s FoMdmzoA0bmo:

y() =Ax" 3)

Bogolb 396mbol FHglGoMmgds sMoghmo dgMbgzol bogwdzgu by 4obbmMogw s
©5 993060M5© IIGHMOEs 303 533-bs s Bobgmdo 3. 3Mmadabol, 3. ods03-
bob, 0. 0m3boEILOL S M39MTBOL s bbgs dgbogMHms Joge.

Dogol 356mboli 30BmooBsigoolbmzol X 0ghmhdbg 25635m3mm Fglsdsdolio
Josdo (Joenogdol Bmds, GMIgEroa 3odmbo@reros Imbobergmdol Hogbmgbmdom), Y
bowe 096Hdby 30 Jowodol Msbao (19339 39BbMOE0ggdwo Msbgomgdmwo ool
dobggom). bobsbo #1-Bg 30 ImEgdmEos 3MHoLEIWOL, doEoby s 309@OHMbgEml
(Cristelli, M., Batty, M. & Pietronero, L. 2012) 9096 56bm®3ogwmadwwo 9d3o6owmwo

33930L 3MOBOIN0 IVGHTMIOS.
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L50bEIOGLMS 53MJN39 MOBBODBIEFOOL BYYszgbs Fgambogargdols gobsforyg-
05bg bagotmzgmmbo. Hgdmmblighgd o 9d3oMmomo 33¢93900L, MIMOOE 93m-
630376 wo@gmo@MMsdo 393039 3o InboBMYIJIOL Fomzsoljobgdoom s3s-
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Lninc; = B, + B, LnUrban; + B,LnHDI; + B;Ln GDP; + u;, ®)
bsqss

(Urban), - 9963560Bs300ol mbgs, HDI - 50530560L g0630m069d0l 0bgduo,
930bm3ozmMo BeOol dobggbgdgwro GDP, bomeorem Inc - s0bodbmeros 999mbogergdols
39b5fowgdol dsB396909wo0. dmEgwdo 2s0mygbgdmwo 33wogdol sfgms dm3gdv-
o5 3bGowo #1-8o.
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Inc; Jealisbamgmdol  bsdrsermomzon®o  dgdebsgengdo  +
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Urbani 2958560 Ds00b ©mby I-296 G9300600
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355635603989¢m0 eabsbemgmbol 9kod brgen by
HDIi 1-2960 (5930060L ssd05b0L 35630056980L 0bogfbo, | +
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39630056900 06gJLL, MM 5¢580bOLYMO 3530G>WOol LobmaAl. h39b 396 T93-
dgom 3569w MMHo dmbs3gdgdol 4odmygbgds 99BrMwo Mgyombrmo LBEsEGLEG-
39960 8mbs399900L go0m.

9330600 39009900

9 do BsM0o (33005 700L 50fgH0mo LEGOLEH03900 dmEgdwyEos 3bMHowo
#2-8o.

3b®0cro #2 Jogemdo Bstrorryemo 33¢75@0 00l s@p9m000 bhsobdoz900
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Asgbodwdo 6.0663401 -0.025743 -0.181521877 8.9582828
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(5) »gMGoMo dmEgol d9xsLgdwer dmEgel 3o B3gbl bowom s®lgdveo
3mbs3999000L Logdz9w by odglb 99890 Loby:
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BJBHMOM0350, MMBBODIE0s 939300093 Yos  0bEMLEMmOMWO  HBmbgdoly s
3wl EgMgdol Fs8mygoodgdsliomsh. 5sd0sbgd0, MHMIgdLLE 93 dzotg dofls b
L5IOOMO 9O 5930 LMBEs©, J0MH0MYOID Joarsdgddo, Moms 08wdsmb Jo®bbgddo wg3-
MM Jo0seo bgergzslom, 3oy §obs Lsdwmdsmgdo bLmywrs, Moz BOHEOL oo Fgdm-
Logo¢l. dgLodsdobO®, MMBIEODoEos byl Mgmdl dqdmbogagdols Mmobalifm®mdol
3993060905 LogdoOngzgermdo.

GDPi, H039mbsig 993L 99HYmz00m0 GgadMhglool 30958303096E0 BESGHOLEH0ZMMS®
36003690 ™3560 56 5MOL s 9B3969dL MMI ogargbs LagdoMmzgwml Mgaombgddo dg-
9mb3egdol 25bs(0wqdsbyg s0bodbwer 358396909l 56 5d3L. gl Tggy0 sbgzg sB39-
B9, M Lods®M3zgarmdo 93mbmdozem BMELLS s FgambsgEgdol wmbalifemmmdsls
dmmol U-0b 3m6m3ol 303009Ds 96 560l ol gdweo.

HDII-b , 603903 §o0H3moyqbl 5005005b0bgmen 3030&0ml, 593l vs@ymaomo
M930900L 39930309630, LEHGHOLEH03MOs© 360d36gEMgs60 96 sMOL, Moz 430P39-
B9dL, MM 46500 gdsl 3531965 FgBmlbagagdol gobsfiogdsBy o0 5Jglb (sbvy dmag-
99000 BEASGHOLEH0ZMNOO FMbs399900L 30MMDdJOT0 Fobosmgds 396 15d5dMmdL 360d3zbg-
@396 HMEb bygoMmggermdo Fgambogergdol goobsfiogdol 993;306090580). sbsgrm-
3000 T90930 99300 0m3SBLMBLS s 3563l (2014), HmIgddsa 1981-2005 Fengddo 90
930456590 898mbogegdol »mebslifmmmdsBg 20650 gdol 253cgbs 396 o9Y0bIUL.

09939, 6@ 500608bMUL, HGMd B3z9bL fobs 3gargzol (Totladze L., Khuskivadze M.,
2022) 99009290035 563965, I bodsGmzgwmdo asbosmgdol bgggmmdo Labgardfogm
©565bs0MX GO0 360336900M356 2930 gbsls sbgbl Mgow® Bmr0sh BsdsdmeEm 36m-
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399600 BOEOL LEBMIo 3565d9GHM0s. 50bodbmmo 33eg30L dobggz0m, gobsIMYds 56
3M0b gHIM 0, 56 Fmoz39mH0 bgrdqdfymdo god@m™o gHo bryen dmbobergbg du3-ob
BOHOLIMZOL, sOLGdMBL bbgs bgwdgdfymdo god@mmgdo (Totladze L., Khuskivadze M.,
2022).
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900aM50 35630006 gd0L 30BBIOT0 Foblid3MMNMYPOIMYO SAOWO 35305.

239630m00g0mmo  43996gdol  o8maomgds 230639690L, O™ MMHBBOBIGOS
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5Q590560LgI0  3530@9OL BMOT0MYOL - Brbobergmdol LodFo®mmazol bamolbols
BOHS 0f393L 93MMmy0M0 IEAMIMIMIOL A5wsglgdl, O535IOIMS HBOEIL
5.0. 5930wgdgwos dgbfageroe 0dbgl Joanodol dmbabergmdol BMol dobgbgdo.
LogdoMmM39w ML Jogrsggdol Bmdol ImEgEoMgds Bogol 3obmbol Tglsdsdols 3093
9ONbg 5ILEGHMOIOL, GMI  J399bol ©gOJsesdo do0sh OOs Lbgs Jowsdgdol
D0dgdmsb JodsGrmngdsdo.

3309350 25596500 s Fgogsls MEMBIBOBIE00L 293wgbs F9amlogergdols yo-
Bofoargdstg Lods®mggarmdo. B39b 290m30ygbgm  93mbmdgEHMomwo Ggdbozs s dg-
0MmEYd0: B3960 330930L 990900 LoTMogdaly 3350193l 20353900Mo Flsdsdolo
©51336900: MMBdBO0D30s byl Mfymdl Ggdmbiogegdol 2Jmsbaliffm®mmdol d9930Mgdsl
LodoMmm39e™do. 303mmMYBs 93mbmI03we DML s FgBMmLgEgdOL YYMSBLHMEOHMBSL
dmeoL dgdmbgdmo U- gm®dol m@mmogmommdol dglobgd o6 560l oabE®g-
0o 33930l 396H0MmEdo.

000l 200m, MMI MOBBODIE0s 9F30MIOL  FgOMbOZ3gdOL  mSBLHMOMBLL,
0bsE 3Mdg3500056 39M39dH03580, LodoMmm3gwmd »bs 2osa®MmAgEmli »OHdS-
BoBsgool bgardgfiymds. 93mbmdozm@mo BMs dmddnggdl 993mbogergdols mmsbolifm-
H0d0L d99300MgdsBY, 5d0EMI 930bMI03MMHO BOEOLS s LMEFOSWMMO JJPOLWOWY-
™d0L PoHBOOL 3MoEH03s by F9bs®BMbIl IE0MIdLS s WIMOBYL FmEOol
bbgomdob  dgbodgoMmgds@.  MedEgbsss  0b@gwgdB oo bEebooM@EHgdol
239999xM09gLds byl Fg9Hymdl Mmobsliffm®mmdol 89doMgdsl, gobsmwgdol goloma-
X990 LsFoMmMms g@EHo FboMmTF M0 3ME0E03Is.

390cggbgdIwo @oBHIOGHYOS
Cristelli, M., Batty, M. & Pietronero, L. (2012). There is More than a Power Law in
Zipf. Sci Rep 2, 812 . https://doi.org/10.1038/srep00812
Li He, Xiaoling Zhang (2022). The distribution effect of urbanization: Theoretical
deduction and evidence from China. Habitat International. 123.
doi.org/10.1016/j.habitatint.2022.102544;

111


https://doi.org/10.1038/srep00812

“930260dobHo”, “Ekonomisti” N2, 2023

Xavier Gabaix (1999). Zipf's Law for Cities: An Explanation. The Quarterly Jour-
nal of Economics, Oxford University Press. Vol. 114, No. 3, pp. 739-767;

Liddle, B. (2017). The Urbanization, Development, Environment, and Inequality
Nexus: Stylized Facts and Empirical Relationships. ADBI Working Paper 788. To-
kyo.  https://www.adb.org/publications/urbanizationdevelopment-environment-
and-inequality-nexus;

Nguyen Minh Ha, Nguyen Dang Le, Pham Trung-Kien (2019). The Impact of Ur-
banization on Income Inequality: A Study in Vietnam. ]. Risk Financial Manage-
ment, 12, 146; doi:10.3390/jrfm12030146;

Totladze L., Khuskivadze M, Veshapeli G. (2022). THE ROLE OF HUMAN CAPI-
TAL IN THE FORMATION OF DETERMINANTS OF INNOVATION ACTIVI-
TY. ECONOMICS, BUSINESS AND ADMINISTRATION, [S.1], n. II, p. 71-80, ISSN
2720-8249. Available at:
http://www.sciencejournals.ge/index.php/bu/article/view/302 ;

Totladze L., Khuskivadze M. (2022). 5530563530@0¢ol  39bmadgol
3M6393¢ oo s3gdBdo. Logmmsdm®molem bsdgEboghm-sbserodozw®o
960650 ,93mbMB03s s BoBbgLO®, #3. ISSN 1987-5789, ESSN2587-5426;
Totladze L., Khuskivadze M. (2022). The Impact of Human Capital and Innovation
Determinants on Economic Growth: Evidence from Georgia. International Journal
of Business & Management Studies. ISSN 2694-1430 (Print), 2694-1449 (Online)
Volume 03; Issue no 09: September, p- 28-33
https://doi.org/10.56734/ijbms.v3n9a4;

Totladze L. (2020) Government Expenditure on Education and R&D as a Factor of
Human Capital and its Impact on Economic Growth. ULsg®omsdmGob,
69396%BoMgdso  LdgEbogHm-s6sgoBozmMo  gMMbowo.  ,93mbmdolEo,
2020, #2. ISSN 1987-6890
https://doi.org/10.36172/EKONOMISTI.2020.XVI.02.TOTLADZE ;

Lia Totladze

Associate Professor, Doctor of Economics, Ivane Javakhishvili Thilisi
State University, Faculty of Economics and Business

Principal Research Fellow, Paata Gugushvili Institute of Economics

MODELING THE IMPACT OF URBANIZATION ON INCOME DISTRIBUTION
Expanded Summary

The modern world is facing huge challenges. Post-pandemic issues added global hu-
manitarian, economic, logistical, and other problems caused by the Russia-Ukraine war. In this
context, all countries need to support the appropriate rate of sustainable development. The phe-
nomenon of urbanization maintains a special place in sustainable development goals.

The paper discusses the concept of urbanization as a social transformation and its con-
nection to the country's development indicators. The positive and negative effects of urbaniza-
tion are analyzed. The article emphasizes empirical aspects of population concentration and
considers Zipf's law for Georgian cities. An econometric model of the impact of urbanization
on income distribution is constructed and evaluated.
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Urbanization as a phenomenon occupies a special place in the clearly defined goals of
sustainable development (SDG). The concept of sustainable development has become particu-
larly relevant in recent decades. Among these goals are sustainable cities, which are essentially
related to the actual issues of urbanization. What led to the activation of the urbanization factor
in the goals of sustainable development?

In the modern era, urbanization represents one of the greatest social transformations and
is directly related to the social, economic, and environmental processes taking place in the
country (Liddle, B. 2017). It should be noted that the dependence and cause-effect relationships
may be in different directions. On the one hand, the development of the country determines the
urban processes, and on the other hand, urbanization affects the distribution of income, ecolo-
gy, and the main economic indicators of the country. Urbanization refers to the concentration
of human populations in certain places when the specific share of the city population increases
in the total population of the country. This fact leads to the transformation of land for residen-
tial, commercial, industrial, and transportation purposes. In addition to the positive effects of
urbanization, rapid urbanization, and industrialization have highlighted social problems such as
inequality and imbalance that are becoming increasingly visible. This has threatened sustaina-
ble development, especially in developing countries, which is why this issue deserves attention.

There are negative effects associated with the process of urbanization. Based on the ex-
perience of developed countries, we can say that urbanization is associated with an increasing
level of income and the improvement of social indicators (social indicators include life expec-
tancy, education level, infrastructure, availability of social services, and others). Urban coun-
tries have higher income levels, strong institutions, and stable economies, and at the same time,
stability means that they can withstand global economic fluctuations. There are quite a few
studies that empirically confirm the relationship between the increase in the share of the urban
population and the increase in per capita income. Consequently, a positive correlation between
these two indicators is confirmed.

Urbanization promotes the physical, human, and economic development of cities. This
includes the concentration of people and social activities on the settlement model characterized
by the development of land with high population density. The result of urbanization is partly
due to the natural increase in population, and migration, as well as economic, social, and tech-
nological changes that motivate people to migrate to urban areas, which have many jobs and
opportunities. Market and government policies encourage urbanization and create changes in
people’s life, land use, health, and natural resource management. Urbanization is closely con-
nected to higher incomes. Countries with high urbanized rates have higher GDP per capita.
This correlation has been successfully proven statistically by many scholars.

The effect of urbanization on income distribution depends on the specifics of the country.
How urbanization will affect inequality in the future depends on the rate of urbanization in the
country. There are factors driving inequality in the country including the degree of urbaniza-
tion, urban—rural income gap, and urban and rural inequality. In addition, the urban-rural in-
come gap is expected to have the largest marginal impact on inequality.

In 2018, in its publication ‘Revision of World Urbanization Prospects’ the United Na-
tions clearly stated that sustainable urbanization was key to successful development and it un-
derlined the necessary conditions of its existence. Urbanization is a multifaceted phenomenon
and it is impossible to measure it according to one specific indicator

George Kingsley Zipf's law for cities is one of the interesting fact in economics. Ziff, an
English linguist, based on empirical observations, identified a systematic approach to linguis-
tics. Ziff's law was also used in economics quite successfully. The law has been confirmed in
many empirical studies. Nowadays, Zipf's law is believed to be universal for cities, and re-
searchers widely use this law as a guide to understanding urban systems. It was revealed that
the distribution of the size of the cities corresponded to the Pareto distribution.

Figure #1. Ziff’s Law Graphical Presentation for Georgian Cities
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Figure #1 represents Ziff’s law for Georgian cities. The presented graph allows us to
draw certain conclusions: first - it is clear that the case of Georgia is in accordance with Ziff’s
law of the cities. the exception is Thilisi, whose population exceeds the population of other
cities. Second - in order of Georgia to be relevant to the Ziff curve about the size of cities, the
population of Thilisi should be 500,000-600,000

This study analyzed and evaluated the impact of urbanization on income distribution in
Georgia. We used the following econometric techniques and methods: the estimation methods
with static data regression used are OLS. The data used in our quantitative analysis represent-
ing income inequality was calculated by authors based on the National Statistics Office data.
Data for dependent, independent variables used in quantitative models include urbanization,
average monthly income of the region (including income from land and real estate sale), gross
domestic product (GDP) per capita of the region, human development index of the region as a
measure human capital, were collected from the annual statistical yearbook of the National
Statistics Office of Georgia. We were not able to use panel data due to limited regional statisti-
cal data.

Based on the theory related to urbanization and income distribution, the impact of
urbanization on income equality, and related studies, we constructed following model:

LnInc; = 3,7124 + 2,4991 Ln Urban; — 12,8792 Ln HDI, — 0,6026 Ln GDP; + u;

D

Urban has a positive regression coefficient with a statistical significance of 5% in the
model (1), indicating the positive impact of urbanization on income in Georgian regions. This
means that higher urbanization contributes to reducing income inequality, which is consistent
with the impact of urbanization on income distribution in models. This result is consistent
with Johansson and Wang (2014) and contrary to Beladi et al. (2017). Therefore, urbanization
contributes to reducing income inequality in Georgia.

GDPi, which has a negative regression coefficient which is not statistically significant in
model (2), shows no impact on income distribution in Georgia regions. These results also show
that the inverted-U-shape hypothesis between economic growth and income inequality in
Georgia is not confirmed.

HDIi, which represents human capital, has a negative regression coefficient, showing no
impact of education on income distribution. Although the level of statistical significance is not
consistent in all empirical models, the results show that education plays a role in decreasing
income distribution in Georgia. This result is similar to Johansson and Wang (2014), which
found no impact of education on income inequality in 90 countries in 1981-2005. Our research
results lead us to draw the following conclusions. Urbanization helps reduce income inequality
in Georgia.
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In our latest research (Totladze L., Khuskivadze M., 2022) the regression results found
that the government expenditure on education in Georgia has a significant effect on Real Gross
Domestic Product (RGDP). In this case, public financing of education is a true parameter of
measuring economic growth. This paper suggests that education is not the only, or the major
contributing factor to per capita GDP, there are other contributing factors (Totladze L.,
Khuskivadze M., 2022)

Keywords: Urbanization; Econometric Modeling; Zipf's law; Income Distribution.
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53H0BoEgools s 3nI30EHIM0DIGO0L 3OMEILYOOL AOMMT539dS S FOBIMMNMYDS, M3
LodgbogMm LobMmYsMGdsdo MOMN0YOMJIgIdOL BMMTJIOL LEWEWYNGSL M bEIwb-
390g4mgl. 3500935¢030L Mmoo 8999369000 249630056905d0 oo Bsbos (36MdOEOs.
X9 300093 39b6@0L 80ge 0gbs 2505b30egdMo gMEMmoEgds 3936096909080, 535 vy
008 Logobl 3037336930 Lo3z0mMbgdoL 3330l 3HMEgldo, 3509dsEH030l, JomgdsEo-
3160 990000l 459tmggbgdol 930w gdEMdIDY. ,04969d0m0 dg3b0gMgdols dgds-
30b03NOH 30063039000“ ol 50boTdbsgl, HMA ,gmzgwo dmbgdomo dgsbogMgds 0d©g-
Bogos 993609690, G59gbsoEss oo godmygbgdero Jomgdad0gs®. 50 ImboBMYISL
39900330 59gsMHgdl o Bmso Lbgs 93609 gd9dBY 3 93M3MdL. ,,Fdobos ambydol
360303590 baBslidmwos, H®M3 MHomEIbmdomo dsh3969dwgd0, HmIwgdoa godeng-
05 2950DMmIML, Mbs 04bsL FomgoEoBYdMEro. 39563HOL 39MIMPOM MOMmEOIbMOdOMO
396mbBMIogMgdgdol oagbs s dgbfages Lfsgargdol ,bsdgow dgEbogtgdo
36mdOL 3H0GHIM0MB0s. 85806 ML 893bogmgdgdo, HMIwgdoi Fbmewme mz0LMd-
6030 35393MH0g000 M3gMH0MYdI6 OB, d3mEHIbgom® 893boghHgdgdl Fomdmaooyg-
696. [Nayak..., 1995]. s0b0odbmero doymdgdo 393609Mgdol msbsdgommay 35Ms@0y-
0590395 gob0osMgdmo. 899936900L oLEMM0s s JoLo MobsdgMmzy mby galoby-
6905 35099530308 989dGHIOMBOL ©sToxIMIOJI OEILEMMGOL, MmIgeos bodys-
60l d99936900L gHM-96M00 809356 0BLEMNIIBEH© 0J3d. 0l 0ym s MRGds TIMHOZoe-
3ge03560, o0 JmOOL  439wsBy Mo - bLeEosWMEmO, bvEog®o B96mIGbydoL
d9LsLHoge Fglobodbsg BgoMEH. dMM EMML Hs9mfygdmerds g3mbmdozol dsmg-
053053090, 396330MMdS FM935¢035M0 FomgBaBH03mo IgmMmEIdoL FosMom 0bEgh-
396305 93bmd039MH0 0Ygd0L sb5Eobol 39w bY.

930bm3030L, GmymeE 393b0gMgdol, Lodfoxzol absby »adm dg@o Foblgwe
06dbmds 9330600900 FoboErol MomEgbmdM030 ©s38s3300L, LBsGHOLEGH03OO M3g-
65309008 5dBHom0 ©BgMAZ0L s 3MMEgLYdOLS s IM3wgbgdol Jomgdsdozmeo
9mgegdol d94dbols IbG0g. ©39651369¢ 39M0Mm©To MYMMOME-5BsNMBOMO, LEM-
JobBH03Mmo Fgmgdol  2s8mygbgdsd FoMoM  493M(3gegds  33Mm3s  93mbm8ozsdo,
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60053 89530060m35 53989 33N ©YGHIMT0boLEGY doaMIgdBy dsBo-
900 8900MmEYd0. [Wamwsgs, 2022]

930b6m3030L BoMawgddo, ©gEHIMobobEw s LEMJSLEMEM TgbgYegdgdL
JmO0L Es30M0L30MGBT 458M0f300 JWslOZMEO 93mbmTozMmo IMEIEgdOL BsGOHM
3003035, MMIYmoEg ©MI0bsbGHMMmO BadsMgmds 935350 00bsdgMm™3g 93mbmdo-
3996 356503530 (390bLEHM0Td0). 2500339, MM FMHR030 IGHIM0boLEHMWo 335o-
00658037960 LolbEgdgdol do®EH030 1336900 56 0dergzs LEWE LYMLML S 56 Tgg-
L5853905 BsMHEO T3 ™dOL Ga30600w0 93mbmTozMo dmbsizgdgdol dHzm 03900l
®30L90g0L. 9 0q850 bsfowmdMog §ob Fodmofios 2008 Ferol Abmgeroml dermdonyy-
60 360DoLoL 3OHMABMHBoMmYdOL LOMMMEYgdoL 2sbbowz0l MHMULSE. dobybow bdo-
65 bobgEEgdMEs §30mbMI0zMMo 3HMEgLgdOL s0IHgMo 5©9335GH MO LEOKYo dm-
©IWIOoL 56 5OBYDMDS, SOLYOMEO BomgdoG03MHo FmEgmgdol bs3ermgsbgdgdo.
0935, ¥Lsb0TBS300, B gl 3OMBYIJOO o300 JO0m FMIMHAo¢GdME Ml SBGY)-
PP HMAMEOE 30DBoLOL Jobz0msMgddo, 51939 Job 3MHMEbmbBoMmYdsdo LoMmIrgg-
00l 5MLYOIMOST0. MHMPMEF 5. 3M0bL3gho 50bodbsgs: ,,850935¢039M0 FMEYEgdo,
MHIgdo3g M5mEIBbMBIM0Z50 HoLOsMIOGD MoLIL, MsmMJds Mbs 0dwg3056 MHG™
Lo0dgM Fgx3sL9d9dL, 30MY bobgzaMmo Lor3mbol fobsbogwro ,,9830Mm0mwo falgdob*

159319939 Bg FoMBMmgdmwo bmdogd@Ewydo bxgwmdgdo. Egdg MHoMEos dmdog-
0 0dbsl B39bL Foge 499myabgdvyer dmgwmgddo 3mbigd@MesErMo dg3madgdo,
5035653 gl ImEgEgdo dMdsmdgb.“ 58 9dmbggzsdo, LoMMMEYgdL s 3OMdHIJOL
5. 3M0bL3gboE, 8. 0gMbsb3g3 Lbzs MYow®, Mmd0gdBHMO bo3wm3569090mMab ghma,
Bsfomdmog 53 Imgegdol 06GgM3MEHE00L 36Mm39L80 sdm3wgbom sMoXIHMZ6
3booBls s 98 3OHmEgLbdo, gHmo dgbg30m, MomMJml 565960893690 ™M356 G-
0B 9M5L5305M0LO YMMmOIEEIdOL 585b300gdsls ©93530060gdbID, MoLsE Logwydg-
@O 5©53056980L BLOJMmEMy0MMOo, LdogdEwHo M30L9d9d0 gom. [Greenspan, 2013]

XIO 300093 99-20 Lo3bol obsfgoldo, Lodgboghm goMgdmdo dmdbEs®O
36@s396¢ M0 (330w gds, dsewbg oo 3603369 mdol ddmby dmzwgbs odss,
HMEILE BIMEOMOO0MNMBOL MYJMOHOOLS s 3396EMO T9Jobo3ob BoMywrgddo gbsdeng-
090 25bs LEBMILEGHWOHO OBsT03MMO (3690900l godmygbgdsmdol Bzqbgds. [Day,
1992].

393609 gd0L oLEHMG0sdo E0bsToZMMo LobEBYdgdol (Bmym®iE ©yGHIMI0boL-
Ao, obg LEGHMILEHMMO) 36033600MdS Fobolifs® sl FoBLsBYIOMWO dbgdMOZ30
©5 LMEosEMmO 3OHMEgLYBOL 3OHMPBMBOMYOsEMBOL LsZoMbME Tsmo JsgdoMmoo.
530l FbM03, Lo3ombo, sMHOL MY o5 dm3zwgbgdo 3MHMYbMbBOMmGdsO, 0Rg3560L
053065 gdoLs s 580560l Bgdol, LmEoswrM-93mbmdozm®o s dmbgdMogz0
LolLEgdgdolL Lofiyob s Ladmermm dEYMIsMYMBOLS s bbgs BowMbEoWGo bo30m-
badol MemdsBY oLZMLOOL 396E®T0s. 35MEMJLYE0s, M3 Bmyoghmo 9B IMdo-

BobiGeo ©obsdogmemo bobEgdol glfogwowo ,9d3935% 9@ 3oblbgsggds dgdmbgggo-
0MO0m 259mfH39mwo LolEgdgdol Jigzobasb. 3903 9oL s 3gha BgmMgl B3gb 396

300bolom3gBY39wgdom.
3bgm0 356M5MJuE O 0OHMBOEY BEYMToMIMISLMSE  FJAgOMdS 50dvy-
©9dEs 993609 gdl 9dmdsgzom ©0bBsdozH dmgergdbyg. [Prokhorov, 2008] «bco
500b0dbmb, MM Imbscglogg oLEO3WoBIdOL obz0maMgdsd 860d36gwmgsbo as3-
@bs 0dmbos 93mbm30 3580 LEHMJoLEIOHMOOL 0YIOOL IBYIMHRZ5DY. sMHORO3Ts O-
B5903m®Mds 9mgegdds 893M0 9053l IMg35¢0 93mbmdoz®mo dmzwgbol MBGdMm
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O3> 93900L Ls3ombl, dobgsegzs 0dolbs, G®M3 0bs5303MMO sGfOz030 LobEgdol
3H5©0 gboom s9mblibs 03300050 M0l FGlodEgdgwro. 393MTs sGHMB03Ts ©YGHIM-
90bobEmds LobEgdsd dgderm olgmo Jom@GHmo ©obsdozol 4gbgMomgds, M s6-
3960 Logm39EmsmE Jogd GHILEAL 56O dggdem sbgmo ©YEHIMTobolGymo Lobdg-
9ol go8mymays §8obs G980mbgg30m0 3MHMEgLOLAG. Jombol Tglisbgd 306390 93mbm-
9037960 3003530900 Bgdg@e® M3G0dolGHNMMs© 0gm gobfymdoo Jomliols mgm-
600l 2o0tmygbgdol 39MLdgdBHo3gdol dodstm s Isbbg ©sndbgdmwo sSe@ghbs-
00 9306030399600 0gm@ool 53900l JodsMmsg 30. 93bmTnzsdo Jombiol mgmMo-
obsdo 0bFYMILOL 300390 BMEOL 98I, MMM 296353¢MdTo 0l Msbo-
056m000 2569w, M3 Polero byvy30bol dmem mGmo sofegmeol gd3o-
Homds 3300939085 3960 ©9IBENMMS JomEGHMmO ©0bsdo3oL sOLYdIMBds §3:bMI03MM
0mbs300903d0. [Baumol, ... 1989].

339660 899456035 @ Jombiol MgME0s HMA 56 sOLYdMDEL, 3OHMABMBOEMGdS-
©MdOL 5Md5BY 3ErslOLYMO 3103 MMO TgbgEYIgdgdo 56 298MMOEb3wbI6
0Mbgde030 3OHMEgLYdOL BMLGsE HobobfsMmBg@y3zgwgdol glodwgdemdsl - 13-
@M MBS 303MYM BYYogwgbols 8Jmbg 356mbBMT0gHgdgd0 s Lsfyolbo 3oMmMdgdO.
399563569l dobyz0m, BMAS, gb F99dwgdgEros. 3396GMOHO MYMMOs, 350Hg6dgM-
2306 3969LsBPIMIEMdOL 3G0bE030L Fyswmdom, 2sdmMmoiEbsgl Loldgdol bsfgobo
000aM05Mmgmdolb  BYbEe© gobloBamOol TglodmgdErMdsl, bmm  Jombol mgmMmos
59%30(390L, M3 53 Lsfgolbo MBMLEMBOL AsTM LEWWO FOHMYBMDBOMmYPdsEMds Fgmdwng-
0905. 5699, ©JGHIHI0BOBAL s 3BIMABMBOMGOIEMBL Fgodmgds 5553900 3Jmbrgom
LsgBIoM.

3obMmo Bs3960L 80-0560 fergdol wgs 39M0mEAB0 A0S, MMT Mommg-
Lo Mo Jom@EHHMo 3MmEglo (564 sOfMB030 ©0bsdozMMo 3Gmaglo, GMmdgeros
9m03o3L IM035¢ (33¢20L), 365dEH03Mwo M35wbyBOHOLom, dgd0mbggzomo 3MHmglol
9930359bGH1MH0s s MMI TBMWME sOF 0¥ 0bg O JomEe LobEYIJOL (s-
05 B6BMB0Wgd0sh Jombl) 9godergds go9Bbgm Bm3wg3500b0 3MMABMBOMYdS-
©Mds, HMIol dorfgzs 99vdewgdgwos GHMooEowo iMx030 ImEIwgdol RsMy-
9%d0. 93mbmIozMGmo 3Mm39U900L IMEYE0MgdoL d3EIW™MdYdO 530l dgdEymd gm-
@3GH0EMBIOL 965¢0BBY goghom. §3mbmdozsdo Jom@Ho obsdozol Lbggdmdo
330935 39960371650 B0 ©s d30M5EVOMGOMEO F(30JEMBsS 303MZMO O, MO,
36594303990 M35LsBOHOLOM, Gg0dmgds 5O 30 0g4Ml SOLYIOMO. 585505, B~
296Bmdogd0560 Jombio (mMboi 3o ol sMbgdMdEgL 93mbmdo3ME dmbogdgddo) oM
3900 9ds 459mygbgdvem 0gbsls 3MMABMBYd0L BomoLbOL dolsmdxMdLYdES, Mo©Ysb
LobOmEo MomEgbmdol dmbsozgdol 30MMmdgdT0, IM935¢RBBMINE o060 Jombo s
LEAHMILEGHNOMDS OHJOWMM© 0I6EHWM0s. FM35ABBMI0Gd0sbO Jom@EHwGo (56
§90bs LEMJsLEBHWOO) LoLEYgdOL Loggrydzgedy Hobslfo®dgEyzgargdol As3909d0L
39990 gdmds dgqLodsdgds dsbgEdGMEHOL sHML, MGMIgEoE MZX0Es, GMI 36HM-
39LgdoL 9dgEHguMds HAobs ©YEHIMTIboBALs s PYNHG HAsMEOL FMOLLS s Mbs-
0560 o003 gd00 99001905 SQ0HIMML HMAMOE Mo bEAMZLEGWMO 3OMm3gLgdOL,
31939 JoMGMOO 3OMEgLYdOL Lobomss. [Mirowski, 1995]

LEAHMPLGHOMIOL Bl BB g3mbmdogMGmo 3MMEgLYdOL TMEYo@mIdOL
Loddgdo sboero 36MMmdwgdgdo Fomdmsbobs s 800 29@sFMoL 3Hgdol dogdolizgh
Md0das bsdg360gMHM™  LEBMYIMGBIL. 5¢BIMMBOMO  3OHMELYdOL O0bsT03sT0 sbs-
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0B 93mbMB035d0 JMRMEM™dOL 3HMIWGIJOol  Asbbowgs8g F0y309Y396s. 586
90mbMzs 5EdsMMBOL 0TSO0 5OLYOMEO BHMIO(30vIO by3gdol 33w0wgds.
93bm3031M0 MgmeHool oo bsfowo guwmdbgds MHobzols s sEdIMMBdOL
0990L, OHMIgdoE 99h3000d9Bg Lomzmbgdo obgomods. B396 0bLEHObJEHWGms©
20305635600890m Mo 5EdsMB0m BMbsermEbger 3603369 mdgdL, 033woE0MI©
339M59Mdm, M3 obobo sLobsgl 0dslL, Mg OHMmMs s6Togermdsdo bgds. 03s-
59100900, MHMmI 9900mbgq30mMdL, HMIgEoE FoOdmoddbgds gHmMEIMHm SOLYdwME
LogM39d0 39993939000 POMOM, 5J3L 03039 9B39JAO, M3 FgdmNbzg300MBL, MMIgeog
§o63m0gdbgds 351090 SEBSMMOOMO LsYsOMYdOL SBLLTdET0. XgM 303 99-
19 Lom3mbgdo, dodugzgerobs s dME3dsbol Jogh LEBsGHOLEGH03MMO dgdsbozol asbgo-
05609050 35800fj305 53 Lo3ombol MGBOHM dFoMm™ Jqlfogers, 89dmdsgs dgdmbggzo-
0MdoL oo 3MmbE3g3HMYooHoE0s. 53 3Mmb(393GHOWODE0T 1530637 905G
OMOL  396GHMIMGmO Mmeo dgdmbzgzom 3Hm3gL9dd0. JMHYMEIEMIOL F5019Ts-
30310 393303909, OMaMOE falo, dsE0sd MMM BoJBHMdM035, bgdoldogho
LobGgdobmzol, MmIgeo mbslfim®mmdols domdss, 99odwgds 3035MomMmm, ™I ol
505960, JHRMEOYIWMdOL 93mbmdo3MMmo MgmMos 0dwmg3s Mo JI3oMHOWH©
39039050 3MMABMBL @, BHMYMOG 30BHIOLO s©{gOL, gPm-ghomo Tsmysbo 339
29bs 9Ju39M0096E Mo 331930l Logsbo. 3 F0TsMMMEGdIOM YobbmEE0gEgdMEO
dMEM 3303900 0degzs 0dgEL Jomo 3gMLi3 G0 mdol dgbobgd. [Peters, 2019]

B9m3wsblo3z e MYMEOHOL gobmlisBrz™gEmds MOl ©Ys3L, HOMS3 £I39dL,
MHmd b6gd0LdogMo Mbmdo dmzgrgbs ymggurmgol dgodwrgds oyml s©fgmowo s
3bLBOEO 5EdIIMBOL MYMGOOL FgoMEYdOL godmygbgdom. Hmym®E bgmzwsliozmlg-
00l W0EIMH0 HMBYOHE W30 50b0dbs3L: ,296MLsBOZMIMIOL 306MdgdT0 93mbm-
303160 Abxgemds MobOmms®. [Lucas, 1981]. a56mlLsbmzmgemdols d0dsto 5393560
59300070905 O0EHOEOE F9630HMBYBWMos 0000, MHMT SEIVBSMMBOL MJMOHOOL
29909g96905%g Mool mdds dgobbG®oddo 93mbmdozmmo sbsgrobol FbstE RMMTs-
@0DBoE30LMD 5MmM3LdsO 0gbgdmes. [Hodgson, 2011].

Lo0bBHIMLMS Im3EgE J0dmz0bowmm obMLsBLIMYLMdOL Logombol dodstron
3OgdME0 G9EIMIOOM 2o3MEIXOME0 SEIODbsGH0WWO, Fsm TGOl SM5390bL G-
000, 39390OmOmJbro 930b6mdozmMo 308E0bsmgmdgdol FoMdmdsagbawms
dogmdgdo.

303-3906B0560MH0 39M1397EH0306, FmBs3w0l JobMlsBLIMYMds sHBg35-
6ol Lodmdogerm dggaol Hobolifo®dgEy3zgwrgdol, mwbosog sedsmMMmo dsbsfowgdols
2990996980m, 89393 Mdsl 50b0Tdbs3L, Mo Tglododolo s¢EdsmMMBIOOL godm-
LomgEgwo© d9360gMmwo bogwdzewgdo 56 4oa398b0s. 53 MYBOL olodystdErs©
obobo gy bmdosb 39060l [Keynes, 1936] dmLsH®mgdsl, HmIgeog sbbbgegzgde
2396mLsBO3MH MBI BHOLIoLOYD, 00gbs Mdabswog Molizol d9dmbgggsdo dmds-
350 3900 gds s0fgM0wo 0gml 5¢0d50)MH0 A5BsFowgdol 498mygbgdom, Mroasbss
36MdO0s GMAMM3 99093900L MomEabmdgdo, s1gzg MoMMYMEo Fomysbols s ds-
0mds. ByMm3wOlogMem BHEMo©0E0s30 0abmMmOoMmYdMmos Asblibgsgads MoLILs s yo-
B9L5BEOZMYMBIL FmEOOL s FHYMI0bYdO, OmymMi Fabo, Lobmbodgdsw odmoygbgds.
505bm9b, 3lB-3906D0569Egd0LMZ0L  IBMBIBNIMIMBS MEIYR3M05; 30MZ9W0 -
53605396 MM0 5699 MmbEHMEMA0MMO 2obmlsbM3MIMds, beagom dgmeyg - 499M3303-
@mds (ambiguity) 9699 930LEGHIMEMYONOO  256MLsBOZOEMds [Davidson, 1996;
Dequech, 2000; Terzi, 2010]. g063393c0md0ol d98mbggzsdo, dmdsgswo gsbmlisbeg-
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6905, md3s 99Ebmdoos. B3BBG MMO  4obMLsBPIMYEMds  Bodbagl  s6o
dbmermE dmdsgzerol dgbobgd 3bol s6oMLgdMdL, sM5dgE ol dgwyEbmdEMdsLsE.
3mbE)-3906905690 900l 3mBogoom, bymzwrsbogm® mgm®mosdo 93mbmdozm®mo 4oMgdm
bolosmMEYds JMHRMEOMEMdO® - FoOlvo, s{dgm s Imdsgowo dgodwgds bobosm-
©99mEIL gOHDO S 03039 5WBSMMBOL FoboffoEgdol gmbigoom. sLgmo doamas
000909005 30bB-3906B0gmgdobmzgol. obobo bgaddwzsbyermdgh obEmMowwo
©OHMOL 300630300, GHMIWOL sbsbdo FoObwo 93939000 ©S BmBozs¢0
396msBO3Ogwo. LHimOgo obGHmOome ®Mmdo IndMomdl 93mbmdozMMmo gscmgdm,
OHMIGElog 5boL0SMGOL 9MSIMRMEONIEIMDS, 5bv) FoMlmaml, s{dgmbs s dmdogswl
0L MbEBHMEMY0©O 3oblbgsgzgdgdo.

239699L5BP3MYMOOL  MomdBY  0bLEHOGHMEOMBIEOLEHIOOL  FgbgrgdgdolL
23oLoEbMB® Bozdom PoMmTmMgbol L bmeEoL bsd0Mmdo ,93mbmdozwme 33w0-
@B 3MM3gLOL RosHBMPDS”, 39MdmE 30 obo BgMOg M30 - ,3bMLIBOIMYEMDS
9HmE bodysmmdo“ oderggs. [North, 2005] bead@Go asdmgmgl 356wlsBgHgemdol
b ©mbgl: 306390 - 5OBGOIWO 3MEBOL Bty qddo 0bxgMm®Bs300L MoMmEgbmdol
DOHom 8993060905000 2obMlsBOZzOYEMds; Agmeg - s®LYdIMwo 0bLEHOEWEOMbs-
60 Imfigmdol gstegddo 53 dmEwEmdol HBOEom 99930090500 2obMLsBOZMgEM-
05; dgbsdg - IbMEWME 0bLEGHOEGMF0MBsCMOO (33W0wgdId00 9030MYdIEO QBN
©36M9Mds; Igmmby - sbogo, 94587 5MMLYdMEo LOEWS309d0LIMZOL sTobolins-
09090 336MLIBEOZMIMB; s Fgbmog - 0MsEgombowrMo MFdgbol Logmdzws©
3MLGOM 0 2obmlabezmgwmds. [North, 2005] dsbs dosBbos, MH™I GoHoZMeMo goMgdml
Q3YMHMOOL  335¢05335¢, 830MHEIdMEs FdLMD 3530060900 QobMLBO3MY-
MBS, YoodJdMEs b MRd™ dg@o Mmoo LmEoswdo oblEodwm@gdo.
099939, bOE6  LsdysmM 559MAMOY0, BOBOIM® S LMEF0SWME 25MJIMLID
05353000900 A96MLIBEOIMYEMBdJIO AoBLbZ39dMWO. YMmzgwogzg 30, HOYIEO ©
MO0YONEIMI0EIOMO  LMEosWwNMo  4oMmgdml  dgddbol  3GmEgbdo  dwdog,
MLOLEMEM BosbEggdbHY 35Lvbol 4o3gasl, LM Ggogo®mgdsls sG0MEgdlL. s8gbo
B9d0bdogMo MgmMos, GMIGEoE Imdogzowl sefgdl s FoObryw  gsdmEEoEgdsl
994OH@bMBS, 5655009335¢MM0s. [Bakeev, 2020]

HMAMO3 30bH-3906D0sbggdl, s1g3g bndELLE LxgMsm, BMI Fobmlabratg-
@Mds oblbgo30qds MHolZoLAD, ol sMIgMAMEMWO A5MYIML JobslosmgdY0s
®965890MM39 LodYsO™ULE 993l SM0gMHMPOOMEMdOL M30LYdYd0, MM 4obMLsbdLZMY-
@Mmds 9900¢gds  8993060©qL, Boa®sd 56O Tgodwrgds 80E0sbs©  50BMonblzML.
d9Lododolo©, 0bLEHOGMEJOOL Yzgwabg 8608369wmzgsbo Bbdisos AobmLsB3mY-
@MdOL 99030609055 s M) M59Ibs® 9BIIBIMS© B33 IO0sb 0BLEOGHWEHYdO 53
50m3565L, ol goblaBLZMZL 93MbMTo3MMo LoLEYIOL doMOMoE TobolioomgdEdL.
505300MMMo@, BgdoLdogHo mgMeos, GMIgEoE 9O 3bmdL  2s6mLsBEzmIMdOL
0600369005l o 299mI0bsMgmdL 0dosb, MHmI dImdsgerol ImEgeomgds dqlad-
@IdY0s  SEBSMNMBOL MYJMMO0L FgoMmgdOL  A50Mmygbgdom, MgoMo Ladys®ml
3600¢gd9g00L 2500LOFMIWO® 500J339BNIM0 56 SMOL. 1YI39, G50 F0EYMIFOL FmEOL
6090 3oblb35390900355. 3MUG-3906%0sbgrgdo 50b0odbsggh, ™I obLEHOEMEOMbs-
@IS 9303000, MMIgGEoE G0dsMmmMEos 0bEO30ISEIHO ,dmmedsdggdol*
239699L5BE3MgEMdol 99300 9d0L5396, Fgodegds FmE0sbsE LEBMYsMIdOLOMZOL
2396MLsBO3MHIMdOL bo3zwgdo®© 9B9IGWIMs© 89030MEIds AsdMofzoml, Moz Lob-
3900l 5MLEBOOHMBOL  3mBHIB30soL DBOEIL Fobs3oMMdIBL. B EO 9d39bBHL
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9300090L  993o s 653 gds HomBoBgdwer 939969dLs s Mga0mbgdl ImGol sMlg-
0 29blbgs39098By. ol Fgboderm LagmmMbgadol dglobgd sBOMLOEdL J39969dU,

HMIgms 0bLEBOGHMAHIO0 9BIIHMIMO® 9O 53306MgOG0 F6MLOBLIOMYLMBSL. Slgmo
93996900 dglodwms LEsbogools s ©IHMIIEO0LEM30L  bfomwbo  0y3bab.
[Posmaunuckwuii, 2016]

Lsdg3bogMm 3mEbol L3gEor0g3s, ol Mogo 335360 3MBE03gd0L (Bm3zEgbadols
30D H-39093MdM0MdOL, F9IToM0EHIOOL, Lobmmdol, bodgsbogmm gmbol Mmdogd-
GMOHMBOLS 5 FoOOMOIOMMOOL) ©9d399EYOMJd5d0 FEYMTsMGMBL. 58 bs®, 89993-
6900l 36Mm39L80, 300gdMEo F9gagd0L LsbEMMdOL »HEMMBlgwdymagero dgomy-
00 25800ygbgds. 3936090900l 2563056500l Aobzwomo gbs bosomwo Homdmyzo-
396L, ®m3 LsdgEbogH™m s 8999x3bgd0MO LogddosbMdOL F9gagd0, oEHoWsE, Fodm-
94969990 9900m©gdol LoHBNYLEHOMsS JoB30MHMBYBdMWO. EEIL EIMdom dgsbogmg-
0500, 01939 OMYMO G YM39XEOOYOHMDST0, 35MEODbIXME 3310w gdIdL 56 TbMmEPME
®9MM0900 2560306, 599 JoEAMIGOOE, FGNMPYOOE. FsTMMZoMo BHgdbozol
39630056900l, oo IMbs3gdgdol dgddbols s IRMmM39d0L gdudmbybioswv®o
DOEOL 3350339 ,MJNM0DY MOHOIHEGHMGOWO* JoEYMIJIOL 35M5EgEMHSD
b MRGm @ RO godmoygbgds ,8mbs3gdgdbg mMH0gbE0MYOME0“ doymDo.
[Maass, ... 2018].

»09M05bg MOH0gbBH0MYdMwb* (Theory-Driven) 3wfim©gdo doymdsl, Mm-
©gboa B396 2963LsbW3Ms3m v B 303MmMYHYd0 J0300MM, MYMMOJdOL Bsdmyswro-
0990 S 59 1gMM0gddo Imbs399930L FslBOM. 59 83500 0YS LS, MM Jmbssg-
0990l 0530L0935 96 osBbosm Fobsysbo 3608369 MdY, sG98g dbmerm d5d0b gbo-
F90500 36083690Mds, HMEgLsg 0bobo oGy BTMYSEP0dIONEO 1ML 3:mbEHIJU-
Ado  0b@HIM3MYBH0MIDS M3E30MbIWNMMs©. MIMMm0gd0 Fgodwgds 8goa3swmb b
00bs3 WoMymaow 0dbsb Imboggdgdol asdm, dsgMod 50 doamdom EmEbol dm-
33900LomM30L M3 90dEgds 39¢0 0bxgm®mTsz00l (Ambsizgdgdol) dgammggds 396 of-
Bgdo gobaLsBEOZMgo. sdob Bozwre©, Im3m3gdvm Mbs 04bsl bo3doMobo dmbsigdo
Lofigobo  gm@ool gmmIoMmYdoLbmgol, 990©gy 30 bgw-bgws ©s3sdo@Mmo  sbogro
9mbs399900 dImgerdo, LsFoMmmgdol dobgwgzom dmgzsbobmm  mgmMool 3mMgd@o-
6905 @S dMM, MJMOOS 35IM30Ygbmm 3MIMABMBOMIOOLIMNZOL. 19 IMbs37d9d0 56
9056500905 8mEIwl, MgMM0sHY MO0gbEH0MYdYwo doymdom, Fglsdems, Ms3s-
30M39eo@ 35063, 9334390 ©93999bmm dmboigdgdo. [wammsgs, 2022] sda3500 dog-
3™3g80 0530560 MO JOYJ309HO bolooMobss, BMmYs (FMbIBY oyh-
Bmdom, 3900gds 3mb3HgEHMEo bolosmol slizgbs, MMIol Fobsdommdss bmyswo
239608, ©gMIEool oo dgdgabgdomo 3603369cmds g3wobogds 0d dgdmb-
393500, GMmELSE DBMPso Fobsdom@ds M0l M5 TbmwmE 0630  Qob-
D509, 905390 Bro0Tg Lobol 303MmMYEHIMO 39690, sbaeno LadgboghHm 0Ys. 50
39000b303980 Y300 M505FMBL 5Ms TbmEmE EsTbToGg OMEL, M3 SMOL
Lofiyobo FghGowo sbowo mgmeommo Loli@gdol aoBgbolbomgol. 58 a%oo dgddbowo
09000 300065 Fobsbfo® goblabrmzMagl gddomomwmo 33wg30l d9dymd 3wOLL
5 30D56308oMYes© FoMToMmMogL baro 0630 4o6BMYsIdIBOL 539dsb.

dgmegl  dbMog, ,0mbszgdgdby MmMogb@oMgdwo“ (Data-Driven) dogymds
MBsHIsB6 3609369 @dSL 5603FgdL Mo 990dergds dg@o dmbogdgdol dgamm3zgdsls o
dbmeomE 5dob 99909y (300¢MmdL 98 dmbs3999dbg ©sx3w9dbgd o MgmMools hsdm-
go00gdsL. 50 dgbgergdols dobgzom, dmbsigdgdol megolbmoegs dgwdwrosm 0b-

123



“930260dobHo”, “Ekonomisti” N2, 2023

B9IM3M9BG300L TbsMFIMs, 06EHIM3MYEE0s J0MOMOIPIE ©Y3909L0 Tmbs3gdgdom
MAx™MIGLEOYOS @O 90O Y39NJLO MIMOOOm. M9y dmbs3gdgdo ghobosrmdgygds doto-
M5 MYIMOOSL, 35906 MgmMos Modymaow Mbos 0gbsl. dmbsigdgdby mGm0ogbEo-
6900 doymds 99mHbmds dmbogdoms 4o8mygbgdsl s®LYdMmo dmgugbols Tglsls-
§93wg, 95350, bdoMms, gb 13wdgdEIdEMOHO MgMOoMwo sblbol dabrmMwo
239009m (390000 bmM309W@gds. [M3wsgs, 2022] sdaz56M0 0bndzommo ©slizgbydol
©OMHYOMgds 3YMTsMHgMdL 08580, MMI obobo MbBMMBlgwYmzgb goaligerol Fogm-
39990 B9GJd0sb, dmbo393900b BMPs© ©IOEIdGODY, Lodroegdsly 235de9396
500Mm35606mm  ©3M30©YOMEgdgd0 TMm3zwgbgdl dmEolL, 993Jdbsm  9B30MH0ES
3LOdMMYIMO 303MmMYHJd0 s J030JM FobDMYSJdY. 0bMIJgoMGo ©IL3-
36900l 33w glmdol 3O MdEgIMMo dbgds dmombMal Joo gobdgmEmgdoo Fgdmf-
3905L 365d3H030m, 060MJ30MM0 FobBMAsgd0Ib Jomgdmwo 89gaqdol MYowmE
395930000 g05Lmb  GgsMgdsl. sdM0Ys®, 0bI3os Fgo3Lnds ©IWYJ300m, G
MBOHMB39wYmgL 5EBsMMB000b Lsbm, 93m96EMEM 30bs%bY gooligemsls. [LlenTtp
]

509356, 9mbs3g090bg mM09bGH0MYdME doymdsl sLsbogl bgwrmgbmMo 0bdg-
@9dGHob, bgwmzbmmo Byodmbmmo  Jugargdol, 8sbdsbmo s My Lfsgargdols
5EM®M0mdgd0L, dmbogdms d93boghgdol msbsdg®mmgg domfigzgdo Bmys©s© ©s
o0 odmygbgdomo dbstg 93mbmdogol 3MMdgdgdol, dsom FmEmOL ©sgad30Ls o
36MMAbMBoMGOOL Logzombgdol Tgbfogersls s 3ooFMs80. drErMm EOML IMs35¢0
L39O JM0E335 FOBONTs GHEBLBMOT5(3050. M6599EMM3g 33630mMYOOL oMM~
09000, 30560039 MBsLS S 300E0308  gblEBZMTo LsobBMEMmTs30Mm-30mdMbo s~
309960 3H9dbmema0qdol BoOmM sbgMy35d baero G9fHym GMYMEME 0535 50 IM-
39000, 51939 FomTo dm®35(g 39OLMbBsOl JoMIMM (33¢0gdgdL. FTsMMZYMBOMNO
1B09dHJ00, 0530560 Loddosbmdol 30MHMdYOT0, oRTETZ0L 9BO30@I6 FowofY3g-

Gogdsms d0gdol 93359 9§94gd0sb 59930wgdMdsL M3gMoMgds dsvyfomb o
9mbo399goL, sMsfMmR03, 9Ju3MbgbEoswMMma© BMP, IOOGHOIMWIP A5IBHZOMMD
9mb539990056 LEgbs®dL. ymggmogg 5ol @ofY39@0wgdsms Jomgdol 35gdol
03390060 99930609053 9OHMNZ0L Mob. 53 30MMdgdT0 5©sd0sbol 0bEgwgdEeE -
3bswo@03memo  dgbodwgdemdgdol  s8mfmGm30000  gIb3oMHMBGIMMo  bgwmzbm®o
0639wgdBHolb  BH9dbmermyogdls ©sbgMmazol 9mE30wgdEMds, MGMAgEoa LGS gdL
93399 Mm3wgl 35009030, M39MOGHOMWO® 565¢0GH03MM© JosdMdsgzgl dm-
Bo3g00mo MHMTsboto Bolioggdo, 9N EIl MWW 3538007050 MdOJIEJdO,
9m00d0mb 5393930l 3obsdgM™mgy sHowo Mm3EH0Towvmo 3Hgdo, dg0m©Ido, G9d-
Bragrmy0gd0. [Margensgs, 2022]
313365

5000965, bME0sErE-93mbm303MMH0 49630mMMgdoL Y35, M9 b3
396Lb35398m0o 56 Mbs oyml dobo 3mb3MGHMEo BMEMmIGBO ©s FgMEYdO, 3OMY-
BnBodLmb 9Foomm MO0 IOH™MIIz3doMTo 30MaMmEYds. LSS, 93mbmdozm®o
36MHmabmboMgds bgwl «figmdl 93mbmdozol asb30msMgdol 3mb3gnEool 899998539050,
$9393L d9B0MMEo 3969360030, ©JINYMIBOMWO, FoBIM0SWMO s BobsBLYMO
MabMOLYIdOL 30MMdIOTo 93mbMT03MMO BOHEOL 3MMdEYIGOL. 930mbmIogmeo dmey-
@goL, 35093 GH03NM0 535M0FH0L 258mYgbgdol fgowmdom, 93mbmIogMe (33CsEM
3w5L0x8035300L, LEAOYIGMOOMYdOL, 500 FmMOL MMMOYMHMIHFTOMIOOLS S JobMb-
DmdogMgdgdol 250m3wgbols, dmgzgergbsms doBgHgdol  sblbol BwmbJzogdo goshbosom.
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d01bgog500 3dogo¢do, X9 3093 M350 dogdoly s Losbgms sdmBgbol
3M(30GOWMIOLY, I3IMds - §30bMI03MMo I93b0gMgds MRGM 9B Jorysbermg-
9L 89360969008 BMBEIIBEGHMOO TgomOME™MA0©Ho BmBJ3zool - Jobo 3GMABMU-
G030 ©6086EYBOL 5©YIZIANO SRLOEYIBL - by YBOM FgGHdE Y330~
MIOL 3oL 3MM3b0 s JsbEBHOLYM ,65d30¢ F93b0gMHgdsM* M0ado. Mog30Lv-
3o 6300l s GHYgM Mool EMOoLEBHWOHO BombMRoWOo EMsoEool Jgbs-
0590bMd5d0,  FMT935¢0 HMYOROZ0 93mbMI03MHO 330093900L SJBHUPEE Loabs
3305353 3MBIds ©9BHIMI0B0BIAOL (FM935¢6BM0wgd0sbo Jombol) s LEmdsl-
GMOHMBOL 256MgmMBEMds. 3330l sbogro dgmmgdol, doamdgdol s oblEGMmvy-
396@9d0L  (do TmMHoL bgwmzbmmo o0b@gwgd@ol) dgdymdo  gobgomaMgds o
2090996905 5930909 9B3L FoMBmoagbl 53 dodsMrmmergdom 3609369wm3zs60
390093900L Im3m3900L5mM30L, 930bMmTozMMo Tg3b0gMgdol Hoblzgwolismgob.
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Gocha Ugulava
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Associate Professor of Kutaisi University

FOR THE ISSUE OF DETERMINACY AND STOCHASTICITY IN MACROE-
CONOMIC FORECASTING
Expanded Summary

The article discusses the issue of uncertainty, the role and importance of randomness in
economic events. The essence of the deterministic-stochastic dualistic nature of these
events, problems during modeling and possible directions for overcoming the contradic-
tions are highlighted. Considerations about the ontological assumption and epistemologi-
cal interpretation of the essence of randomness, ways of using deterministic nonlinear dy-
namic (multidimensional chaotic) and stochastic models in modeling economic processes
are briefly reviewed. Even today, economic forecasting contributes to the development of
the concept of economic development, solves the problems of economic growth in the
conditions of limited natural, demographic, material and financial resources. Economic
models, using mathematical apparatus, have the functions of classification and structuring
of economic variables, including the identification of interrelationships and regularities,
explaining the causes of events. Regardless of the need for many searches and new discov-
eries in the future, the attempt to bring economic science closer to the adequate fulfillment
of the fundamental methodological function of science - its prognostic purpose - is increas-
ingly gaining its rightful place among the Kantian "true sciences". In accordance with the
dualistic philosophical tradition of free will and teleology, the inseparability of determin-
ism (multidimensional chaos) and stochasticity will continue to be a topical subject of fu-
ture nonlinear economic research. The specificity of scientific knowledge lies in its subjec-
tion to a number of strict principles (causation, truth, reliability, objectivity and relativity
of scientific knowledge). Thus, in the cognitive process, methods ensuring the reliability of
the obtained results are used. The path of the development of science clearly shows us that
the results of scientific and cognitive activities are largely determined by the accuracy of
the methods used. Today, in science, as well as in everyday life, cardinal changes are not
only experienced by theories, but also by approaches and methods. Along with the devel-
opment of computing techniques and the exponential growth in the creation and accumula-
tion of big data, the "data-driven" approach is increasingly being used alongside the " theo-
ry-driven" approach. The further development and use of new research methods, ap-
proaches and tools (including artificial intelligence) is a necessary stage for obtaining im-
portant results in this direction, for the advancement of economic science.

Keywords: economic planning, forecasting, foresight, dynamic models.
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RMIBM@ES6BHIB0LS RS 350D AS6BISOL 1LOBIGE0IG) 65FA(MBIB0
PAPERS OF DOCTORAL AND MASTER STUDENTS

33093boer erogrgsdgogro
obey @MJHHsbBo,
930260030b5 05 8oBbILObL B339 HIAO

L539bLom LoliEFols s EIRMMZ3g30m0 396L0oL Tglisbgd dmlisbergmdols
068mMH30MYdMEdOL 33¢0039, HJsEMOo Golizgdols 0EgbEGHOROEOMIBS s gi3slsgds

3beahsg0s. 33¢7930b Fobsbos bs39bboea bolbBgdobs s ©sg63980000 bs3gbbocr bggdol
dobsbgd  demabsbengmdolb 0bgmmbdok98:9crmBol 33¢m935, Ggoerwmo (Hobig8ol ogb-
GOR030(0985 @5 A9Rsl9Bs. 350230¢9b60¢»05 b0 0GOSO 3608¢n90s s (Hob30,
56 ©335300698-9¢m05 bs396b0oc Uiglgdpdobs s 306980 3563000563985b0056 bsgsr0r-
39¢ncado: 1. bs35600600098¢02 8sYs; 2. g39956500 #33bmem0 bsobzgbdosocr @s bs3gb-
Lo mbgdol ©g503090; 3. 353095¢0l 85Dst By 50bsbLrItG0 0bLHGG96¢3980b ©s
35608989060b b330¢198085; 4. 23569050000 oliheaHos ©s 3s0030m98s 90-0560 [erg-
80@sb; 5. Jmbsbergmdsdo ;36809(980b ©s85¢0 by bs396Lboea bobdgdol Ggbsbyd.

153256002 bodgggbo: bs39bbom bolidgds, bsdgbboer Uggds, bsdgbbom Ggamds, bsdgblbom

2mbo0, 063990z0980.

39535000

2018 fiewol 21 0g3woll Lods®mmzgwml 309HogbGHol doge gsdmagdme ogdbs
Bogdo®m3gemb 35bmbo ,,saMmggd0mo 396Lool Tglobgd®, bmaem 2018 ferol 6 sa30L-
AU Lodo®mnzggewmdo g6Jd30mboMmgds @sofym Llod Ladgbbom bosagb@md, MHmdgmog
d9LododolO 396Mbol BoMgddo SHMM30YEgAL Ladgbbom obsBMYgdolL 5IobolE)-
H0MHOLS o ToMHMZoL, dmbsfowgoms Larmzgmgbim 0b6EIMILYdOL Fglsdsdobo [Jobm-
60...,2018]. 2019 {ierob 1 0563606 30 s0figm LogoegdwEm badgblom dgbs@ebgdols
296bmM 309905, HMBgdog 365JEH03Ie© 8m0o33d 8mgEro §399sbs, omddol yzgums
00Bbgl LYBOgdBHO s LD MED LosMMZGE ML dmdoesdg, oM BEoMg As0m-
Bogzeoligdobs.

2023 ool 1 53Goologol bagjo@mgganmdo Ladgblom bggdsdo ofigamosbgdmmos:
1,400,000-8¢0g dmbsfoerg s 90,000-Bg 9g@o d0Bbgl Lydogd@o. Lodgblom gmbool
I03MEMdsd 4995356Mds 3.2 B005ME oM. 300gdYeds LoMagdgEds Fo@O5FoMdS
500 dogoomb @Ml [Lodgblom LsspagbB™M...2023]. Ls3dgbbom GMgBMEMIsL, Lgdsls o
3mbEL gobobowmszgh Hmym®3 93:mbmBobEBgdo s 3mwoE03mlgdo, g3y, bgdol dm-
Bsfoamggdo s 3930@IWOl dsHBOMOL BMmmsd5dggd0. FwMbscoliBgdo s dgool Fom-
90850396900 30 gmgge L0B3xLAHOFOM FIYZIHOWIBL FoBLIINPOIONWO y¢)-
H5MIO0™ 533000090050 S 5899990gb. Ladgblom Lggdsbmab s393806HFd0™ Y3zgwsBY
9B OmMo 9dgdos: Ladgbbom LobEgdob g839J@0sbo gMbdombo®mgdol bszombgdo,
3390 MHBME0 9dEH03900L FoMM30L 3OMOdWYIGI0 S F9MBEH0JO0 Lodgblom gmb-
©ob 396953056930LsmM30L. Logdo@m3germdo Ladgbbom MgRM®TsL TbsGL FgOL: Abmy-
oM 05630, 500l 49630mMBOL 35630, Log®MsbygmMOL F630MaMYOOL booagb@Em, bbgs
©@MbMOHO 5 35OGHBOMOO LEIOMTMOOLM MORI6OBIGOYdO.
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B99mo 50bodbmwo 0bgm™Togool Lsggydzgubg od@EreEMos 0d dobybgdol
299033935, 099 HMYMO0s LodoMM3gEMmdo bs3gbbom Lol gds LogMmsdMMmObm 3Mo]-
303056 990509000 s dmbobergmdsdo, Mo mMByBbgs Ladgblom bdgdgdol LoMgd wos-
Bmdob Gglobgd 3mbs.

OB gMSEHHOL dodmbogngs

3393990 2590mYggbgdma o@gMs@wMols s Fobogsl FoMmImoygbl bodgbbom ¢g-
3MIOL Bo3BMBIEIOM BB, CBLEMJ 30900, 3mE0EH03700, 3OHM(39LYdO s 3MIM3E]-

©M900. 833935M0L dogM dmbs s0bodbmmo wo@EgMo@Mmol Tgbfagws, sbsewobo

©5 3500 MEbMO Lsm39mglem LEIOHMSTMOMOLM 365JEH03obMb Tgsmgds. Bscd dmeol

d9LHogwomo ogm Logdos@mzgemdo JOHMEIMHO s IMNZ5M0 badgblom gmboo (LLod

L539BLoM LosdgbEM), MMIgEoE MOl Loxs®m LsdsMMEOL 0YYMHOEMEPO 3OO0

OmIgeog YPON639ynBL Ld3s0EgdrEn faloo sfjg30056gdwo  @sLagdgdy-

@dob, 51939, 69dsYMBREMBOM #5§936(05693)0 MZ30MIBEJIJIGdOLS s ILSI-

09099gdol  IbsBMYGOOL 5T0boLEBHMOMGdLS s  0b39gLEHOMYBIL. G ICMMS©

560l IgLfogomo MisbmGo bsdgblbom LoliEgdgdol, Bmbwgdols s bggdgdol dglobgd

Lox O™ 2593995900 0bgMmMTsi30s, gb J399bgd0s:

* 29005605 496H3obools [Wilke, 2009] (German Pension Reform: On Road Towards a Sus-
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(https://www.pensionfundsonline.co.uk/content/country-profiles/germany)

o dgamgmo [OECD Global Pension Statistic, 2018]
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[Economic Policy Committee, 2014] (https://economic-policy-
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o bmM3zs®os [e-Citizens, NA] (https://gov.hr/en/pension-insurance-system/846)

¢ 3msbos [Federation of the Dutch Pension Funds, NA]
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characteristicsy)

* QOO dMOGEbgmo [gov.uk, NA]. (https://www.oecd.org/els/public-
pensions/PAG2019-country-profile-United-Kingdom.pdf); (https://www.gov.uk/plan-
retirement-income/pensions-from-the-government)

¢ qgbEmbgoo [Estonian Funded Pension Registry, NA]
(https://www.pensionikeskus.ee/en/ii-pillar/mandatory-funded-pension/)

e  Mmdobgmo [OECD Global Pension Statistic,
2018](https://www.iopsweb.org/resources/44874410.pdf); [Pension Funds Online, NA]

(https://www.pensionfundsonline.co.uk/content/country-profiles/romania).
* 54305 [manapensija.lv, NA] (https://www.manapensija.lv/en/1st-pension-pillar/);

[manapensija.lv, NA] (https://www.manapensija.lv/en/pension-system/qa/)
o nbadgmo [OECD Global Pension Statistic, 2019]

(https://www.iopsweb.org/resources/38669447.pdf)
33930l 990MEMEIMY0s
330930L 8005356 90ToMHMYEgdsl FoMdmoygbs Imbsbgmdol gsdm3zombas,
Lodogdm 33930l BoGOMYds, FmLobergmdsdo Ladgblom LobEgdol dodsmo sMlgdEo
39L030BIol MYoHo B0BYHYOOL ILEAJHS©. BYIMmm s©0bodbmwo Jdgwgdgdo sv9-
(309090 04m 33500 JoBbol FoLsw§gzs s 0dol sLYIBIW, ) MsdYbsE
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RESEARCH ON THE AWARENESS OF THE POPULATION ABOUT THE PENSION
SYSTEM AND CUMULATIVE PENSION, IDENTIFICATION AND ASSESSMENT
OF REAL RISKS
Expanded Summary

The goal of the research is to assess the level of public awareness regarding the pension system
and cumulative pension schemes, identify and assess real risks, and evaluate the development
of pension schemes and funds in Georgia. Five main problems and risks have been identified
related to the development of pension schemes and funds in Georgia:

1. Lack of sufficient Legal framework;

2. Foreign investment and pension fund deficits;

3. Lack of financial instruments and regulations in the Georgian Capital Market;

4. Negative history and experience from the 90s;

5. Low level of public awareness about the pension system.
The literature and materials used in the study represent the analysis and comparison of the
Georgian pension reform and systems to the best foreign practices. The comparison included
studying materials such as legal frameworks, instructions, policies, processes, and procedures.
One of the main focuses of the study was on the Pension Agency of Georgia, which is a legal
entity of public law responsible for the administration of the cumulative pension scheme and
investment of pension assets in accordance with regulations.
The primary focus of the research was to conduct a population survey to determine the under-
lying reasons for the prevalent pessimism among the Georgian citizens towards the pension
reform. To achieve this objective, an exploratory study was conducted. The results of this study
were used to assess the validity of the pessimistic approach taken by the population towards
pension reform and to identify the key obstacles hindering the development of pension funds.
The final phase of the research involved analyzing the role and responsibility of the govern-
ment in this field.
To sum up the research, we can conclude that the majority of the public is not properly in-
formed about the pension system and the reform in Georgia. Consequently, in the conditions of
low level of awareness, mistrust towards the pension reform and the pension system is unjusti-
fied. The real benefit from the pension reform will be tangible after 25-35 years, when the pop-
ulation involved in the scheme will feel its real value.
In order to solve the identified problems, it is necessary to take into account the following rec-
ommendations, both for the Pension Agency, as well as for the Government and for the partici-
pants of the cumulative pension scheme:
Recommendation N1: The Government should provide positive, objective information and
knowledge about the pension reform and the pension scheme to young people in the education-
al institutions. These can be both foreign successful examples and current achievements of the
Pension Agency. Youth should understand the basic principles of the country's pension system
and its benefits. At the same time, the Government should develop the legal framework to cre-
ate better legal environment for the international corporations involved in the pension industry.
Recommendation N2: The State Pension Agency should advertise successful pension ap-
pointments and issuances and position itself as a stable and important financial institution con-
tributing to the reconstruction of the country's economy. The Agency should promote scientific
research related to the development of the field and organize international conferences and
workshops. Additionally, it is important to make systematic appearances in the media with
positive messaging and maximum transparency about pension fund investments.
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Recommendation N3: Government and non-governmental organizations, self-employed indi-
viduals, and other participants of the pension scheme should be familiar with the pension law,
the investment policy of the State Pension Agency, and instructions that they should follow to
fulfill their obligations. Any person who can acquire knowledge on which pension reform and
the investment policy of the State Pension Agency are based will be ensured that the chances of
"losing savings" are minimal and to be the part of pension system is the opportunity to have
adequate standard of living at retirement age.

Recommendation N4: It is necessary to be determined the target replacement ratio and the
method of its calculation at the legislative level. Reckoning replacement rate statistics should
logically be carried out by the National Statistics Office of Georgia, and the body responsible
for achieving the target replacement rate should be determined, for example, the Ministry of
Economy and Sustainable Development of Georgia. The mentioned changes will contribute to
the formation of the right expectations of the citizens and the correct planning of their income
at retirement age.

Recommendation N5: Short- medium- and long-term investment KPI - Key Performance In-
dicators should be determined, risk limits and indicators of risk-bearing capacity, which will
provide a more comprehensive view and assessment of the results presented by the Pension
Agency to its beneficiaries.
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SELF-EVALUATION OF GEORGIAN "HR PROFESSIONALS" AND THEIR CHALLENGES
IN PROFESSIONAL ACTIVITY
Expanded Summary

If you ask any representative of the company's management in Georgia, what is
the main role of HR in the company, there is a high probability that they will answer that
the main role of HR is the selection/recruitment of employees and the signing of labor
contracts. Almost the overwhelming majority of managers think that the results and
success achieved by the company are more due to them than to the HR manager. Such an
attitude on the part of the employer is currently an actual problem in Georgia.

A big challenge for HR personnel is the inappropriate appreciation of their role in
the company, imposed restrictions, incomplete delegation of functions and duties, provi-
sion of inappropriate resources. At the same time, they are responsible for such important
issues such as: selection/recruitment of employees, signing of the labor contract, as well as
formation and strengthening of organizational culture, integration of new employees,
planning and maintenance of human capital, positive positioning in the employment
market, and others.

Based on the reality in Georgia, many problems prevent the representatives of the
field of human resources management from performing various functions. The main
question of the paper is the following: how do Human resources (HR) representatives
evaluate their own role, what do they consider to be the main current challenges and how
can we solve these challenges?

Research methodology. To answer this question, we conducted a study. For
research, we applied to the HR departments of several companies and also used the page on
the social network - "HR Professionals"!. When processing the qualitative data of the
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research, based on the inductive analysis, we described and investigated the data, revealed
trends, explained and revealed the cause-and-effect facts. In the research process, we used
thematic analysis and discussion analysis methods: The method of thematic analysis is used
to determine cause and effect, regularities, and to identify standards, and the method of
discussion analysis is used to explain the current processes in the formation of priority of
values in the group of Georgian representatives of the HR field.

As a result of the research, the real role of HR in the company in Georgia, the
problems in the field of HR, and the ways to solve these problems directly from the point
of view of Georgian HR became visible.

As the HR representatives shared with us, the biggest challenges in the HR field
are the difficulties in the selection process, the low level of organizational culture
development, the lack of understanding and underestimation of the role of HR on the part
of employers, the outflow of labor force, and the inadequate readiness of the state to
protect employees.

All of the above actually reflects the level of organizational culture development
in companies in Georgia. The aspects that hinder harmonious cooperation between
employees and employers are clearly listed. HR Representatives themselves identify the
main challenges in which direction employers, employees, and government representatives
should work to create a high-level organizational culture that will be solid, competitive and
retain employees in the long term.
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