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CURRENCY REGULATION PROBLEMS OF CYCLICAL DEVELOPMENT IN
THE ECONOMY OF AZERBAIJAN

Annotation. The presented article examines the main features of currency regulation in the
process of ensuring cyclic development. First of all, the essence of cyclical development for the
modern period and the main economic indicators in the process of its provision are noted.
Undoubtedly, the quantitative and qualitative changes in the global economy in recent years
have created certain complexities in the inter-cycle interactions of cyclic development. In this
regard, the article focuses on this factor and highlights the conditions for its provision for the
Azerbaijani economy. The main emphasis is placed on currency issues. The main reason for
this is that over the past 10 years there has been several devaluation processes in the
Azerbaijani economy and its consequences are heavy for the economy. Therefore, the article
tries to find an inter-cycle relationship of cyclic development and evaluates its main
possibilities of influence.
Keywords: cyclical development, currency, regulation, Azerbaijan economy, macroeconomic
indicators, Central Bank, Capital, etc.
Introduction

The cyclical development of the economy is repeated fluctuations in economic activity
that occur in a certain sequence of stages. These stages make up the economic cycle or busi-
ness cycle and are characterized by changes in production, employment, income and other
macroeconomic indicators. It is characterized as a period of expansion (upsurge), which is the
main stage of the economic cycle-an increase in production and economic activity. This period
in itself is distinguished by the activity of the main economic indicators. To such a system of
indicators, it is necessary to highlight an increase in employment and a decrease in unemploy-
ment, an increase in incomes and consumer spending of the population, an increase in invest-
ments in business and infrastructure projects, and an increase in demand for goods and ser-
vices. When there is growth in the economy on the main four mentioned indicators, cyclical
development can be mentioned. However, ensuring cyclic development does not occur sudden-
ly. It has other stages, which, accordingly, complement each other. The main stage of cyclic
development is undoubtedly considered to be its peak period. This circumstance can also be
characterized as the highest stage in the development of the economy over the past years. Dur-
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ing the peak period, it becomes characteristic that economic activity reaches its maximum lev-
el, employment and productivity are at a high level. Undoubtedly, economic experience has
proved that economic growth cannot fully cover the long term. In this regard, certain stagnation
occurs in the economy, the main aspects of which are as follows:

- Reduction of production and economic activity.

- Increase in unemployment.

- Reduction of income and consumer spending.

- Reduction of investments and reduction of business activity.

- Decrease in demand for goods and services, etc.

Currency regulation plays an important role in reducing the effects of economic cycles
and maintaining macroeconomic stability. The relationship between cyclic development and
currency regulation is manifested in the following aspects:

1. Maintaining exchange rate stability: the growth of exports and capital inflows
during expansion are considered factors that strengthen the national currency. The central Bank
intervenes in the foreign exchange market to avoid excessive strengthening of the currency and
to maintain the competitiveness of exports. During the recession, however, the decline in ex-
ports and capital outflows weaken the currency. In this aspect, the Central Bank uses foreign
exchange reserves to stabilize the exchange rate and prevent excessive devaluation, which can
lead to inflation.

2. Capital flow management: during periods of upsurge, foreign capital flows
can be significant, which requires measures to manage these flows in order to avoid overload-
ing the economy. In this regard, capital outflows during the recession can aggravate the reces-
sion, which means that the Central Bank imposes restrictions on the export of capital in order
to stabilize the financial system.

3. Monetary policy measures: during periods of economic growth, the Central
Bank raises interest rates to prevent inflation and prevent overheating of the economy. During
the recession, the central Bank can lower interest rates and carry out quantitative easing to
promote economic activity, support lending. Thus, currency regulation is an important tool that
helps to reduce fluctuations in economic activity, ensure macroeconomic stability and promote
sustainable economic development.

Main part

Currency regulation in Azerbaijan involves the management of the value and volume of
the national currency by the central Bank or other monetary regulatory body. We can cite
monetary policy as an example as one of the main economic foundations of currency
regulation. Monetary policy-central banks regulate the currency through interest rates and open
market operations to control inflation, stabilize the currency, and support economic growth.
Monetary policy (or monetary policy) is a set of measures taken by central banks to achieve
macroeconomic goals such as controlling inflation, maintaining the stability of the currency
and promoting economic growth, and regulating the money supply and interest rates in the
economy. Central banks such as the US Federal Reserve system (FED), the European Central
Bank (ECB) and the people's Bank of China (NBK) use a variety of monetary policy tools. The
main aspects and tools of monetary policy are manifested in its main goals. These goals include
inflation control (the goal is to keep prices stable. High inflation undermines purchasing power
and economic stability), currency stabilization (maintaining a stable exchange rate of the
national currency against other currencies to promote International Trade and investment) can
be attributed. In addition, maintaining financial stability is considered one of the main goals of
currency regulation. This circumstance is applied in order to avoid excessive fluctuations in
financial markets and the banking sector. In this case, in monetary siastin, it is first necessary
to look at the measures of central banks on interest rates.

As a basic rate (refinancing rate), we can indicate that central banks set the basic interest
rate at which they issue loans to commercial banks. Changing this rate affects all other interest

10
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rates in the economy, including rates on loans and deposits for consumers and enterprises,
which is directly related to the continuity of cyclic stages. Measures such as reducing interest
rates are usually used to stimulate economic activity during periods of recession. Low interest
rates make loans cheaper, which stimulates borrowing and investment. Interest rate increases,
on the other hand, are used to curb inflation during periods of economic growth. Higher
interest rates make loans more expensive, which stops borrowing and slows down growth.

In particular, it should be noted that the process of conducting open market operations
on currency regulation is also carried out. In this case, central banks buy or sell government
securities on the open market to regulate the money supply. Purchase of securities in this case,
the Central Bank increases the money supply in the economy, as it pays for securities,
increases banks reserves and stimulates lending. In contrast, the sale of securities, on the other
hand, reduces the money supply, since the central Bank withdraws money from the economy
by selling securities and reducing banks reserves.

As an example on a global scale, we can cite the fact that the US Federal Reserve
System (FED): in response to the 2008 financial crisis, the Fed reduced interest rates to zero
and began a quantitative easing (QE) program by purchasing government and mortgage
securities to increase liquidity and stimulate the economy. The European Central Bank (ECB),
on the other hand, took advantage of negative interest rates and made large-scale asset
purchases to combat low inflation and promote economic growth in the Eurozone. The people's
Bank of China( NBK) accordingly regulated interest rates and reserve requirements to control
the money supply and stabilize economic growth amid global economic instability.

Monetary policy plays a key role in managing economic activity and maintaining
macroeconomic stability. Central banks use various tools to control inflation, stimulate growth
and ensure financial stability. The effective use of these tools allows you to reduce economic
fluctuations and ensure the stable development of the economy.

The main link in currency regulation is undoubtedly considered to be the exchange rate
policy of the state. Exchange rate policy is the management of the value of a national currency
against other currencies, which may include fixed, floating or controlled exchange rates. This
was carried out regularly in the Azerbaijani economy from 2015 to 2017 and the transition to a
floating exchange rate was approved. Besides exchange rate policy, it is the set of measures
and strategies applied by the state and monetary authorities (usually central banks) to control
the exchange rate of the national currency against other currencies. The purpose of the course
policy is to ensure economic stability, maintain the competitiveness of exports, control
inflation, and attract foreign investment. Exchange rate policy can include various exchange
rate regimes, each of which has its own characteristics and is applied depending on the
economic conditions and strategic goals of the country. In exchange rate regimes, the fixed and
floating exchange rate has manifested itself mostly in the practices of countries. Undoubtedly,
depending on what stage of cyclic development it is at, these modes are interchangeable, and
each of them, cyclically, has its positive and negative sides. Within a fixed exchange rate, the
Central Bank determines and maintains a certain value of the currency against another currency
or basket of currencies. This value is fixed and maintained through interventions in the foreign
exchange market. The positive aspects of this regime can be cited as an example of price
stability and simplification of forecasting for International Trade and investments, and control
over inflation with reference to a stable foreign currency. However, this regime also has certain
disadvantages. This circumstance brings restrictions on monetary policy. If it is necessary to
maintain the exchange rate in the country's economy, the risk of a shortage of foreign exchange
reserves is also able to increase.

Within the floating exchange rate regime, the value of the currency is determined
directly by the market forces of supply and demand without the intervention of the Central
Bank. Automatic stabilization as its advantages, since the course adapts to economic
conditions. Freedom in the implementation of an independent monetary policy, etc. We can

11



“9302600dobHo”, “Ekonomisti” N3, 2024

give an example. To its disadvantages, we can cite high volatility, which can create uncertainty
for International Trade and investments, the risk of uncontrolled course fluctuations affecting
economic stability.

The depreciation of energy products contributed to the fight against inflation, inflation
was somewhat moderated in the reporting year. Towards the end of the year, both the recovery
in economic activity and price cuts have eliminated the stagflationary concerns of international
organizations for the world economy, and the expected wage-inflation spirals have not
followed. The growth of the Consumer Price Index at a relatively weak pace compared to the
previous year was positively influenced by the elimination of supply chain disruptions and high
price shocks, as well as the fall in China's export products. Against the background of a
decrease in prices for goods, a decrease in prices for services was not traced, which hindered
disinflationary trends. The fact that the main production costs in the service areas consist of
wages did not contribute to a price reduction in this area. According to IMF data, the Consumer
Price Index increased by 6.8% worldwide, and the growth rate weakened by 1.9 percentage
points compared to the previous year (Table 1). The rapid recovery of supply volumes in
OECD in the post-pandemic period has contributed to a slowdown in inflation. In low-income
countries, however, inflation continued to remain high, which was mainly due to inflationary
imports from the world market (food, fuel and fertilizer), as well as the depreciation of national
currencies. According to the IMF's regional analysis of inflation, the weakening rate of price
growth was due to various reasons in the regions, declining energy prices were mostly in the
Eurozone, and tight monetary and fiscal policies were the main factor in the United States.

Table 1
Annual change in the World Consumer Price Index, in%.

Indicators = 2019 2020 2021 2022 2023

Expected Fact
Inflation 3,5 3,2 47 8,7 6,9 6,8
OECD 1,4 0,7 3,1 7,3 4,6 4,6
DC 51 5,2 5,9 9,8 8,5 8,3

Source: [1]

- According to data released by the World Bank, in 2023 food products fell by 9.2%, includ-
ing oils by 18.1%, grain by 11.5%, and fertilizer prices fell by 34.9%.

- Main features of currency regulation in Azerbaijan

- Currency regulation in Azerbaijan plays a key role in maintaining economic stability and
control over monetary policy. The central body responsible for conducting currency policy
is the Central Bank of the Republic of Azerbaijan. It should be noted that the main legisla-
tive document on currency regulation in Azerbaijan is the law of the Republic of Azerbai-
jan on “currency regulation” [https://e-qanun.az/framework/9238]. The Government of
Azerbaijan has chosen several main objectives as a priority in currency regulation. They
can be attributed to:

- Protection of the stability of the national currency (Azerbaijani AZN).

- Inflation control.

- Ensuring sustainable economic growth.

- Reduction of risks associated with external economic factors.

- In order to achieve the stated goals, the central Bank periodically implements a number of
measures. These events have become more intensive since 2015. It belongs to them:

- Intervention in the foreign exchange market: the Central Bank actively participates in oper-
ations in the foreign exchange market in order to stabilize the exchange rate of the manat.
Interventions may include buying or selling foreign currency to regulate exchange rate
changes. It should be borne in mind that in 2023 the foreign exchange market of the Central
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Bank amounted to 1.4 billion dollars. The US dollar has been a purchase-oriented interven-
tion. As a result, the foreign exchange reserves of the Central Bank increased by 20.3% to
10.8 billion. Exceeded the US dollar.

- Reserve policy: the Central Bank collects and manages international reserves, which
allows maintaining the stability of the national currency and ensuring liquidity in the event
of external shocks.

- Interest rate policy: the central Bank regulates interest rates to influence economic activity
and inflation. During periods of economic upsurge, interest rates can be increased to
prevent the economy from overheating, and reduced to promote growth during periods of
recession. The central Bank began lowering interest rates since November 2023, when
inflation in the country returned to its target framework. Benchmark interest rates, which by
November 2023 were 9.00 percent, fell to 2024 percent, with 25 and 50 basis points
lowered in each of the sessions until May 7.25. In total, interest was reduced by 175 basis
points to four meetings. However, the benchmark interest rate above 7% is considered a
strict monetary policy [2].

- Capital control: for residents and non-residents, measures to control the movement of capital
have been introduced, including the rules for the purchase and sale of currency, investment
and withdrawal of capital abroad.

In 2015, after a long period of financial stability in the Azerbaijani economy, there was

a serious devaluation. Most people in Azerbaijan regarded the devaluation as a “rise in the

dollar”. In fact, this event was a depreciation of the manat against the dollar and other

currencies against the dollar. It should be noted that after the first devaluation, the manat

depreciated by 34% against the dollar, and the currency rate changed from “1 USD = 0.78

AZN” to “1 USD = 1.05 AZN”. 10 months after the first devaluation, that is, on 21.12.2015,

the manat did not withstand the pressure and was depreciated for the second time. This time the

coefficient of depreciation was even greater — 47%. The new course was set as "1 USD = 1.55

AZN “and the Central Bank of the Republic of Azerbaijan informed the public about its

decision to switch to the” floating exchange rate" system. In subsequent periods, the USD /

AZN exchange rate repeatedly moved up and down, and in some cases even reached the mark

of 1 USD 1.9-2 AZN. At present, this course has stabilized for a long time and is set at around

“1 USD = 1.70 AZN”. In relation to other currencies except the Dollar, the manat began to

strengthen its position after 2015. Make this clear from the presented table (see table 2).

Table 2
Official average exchange rate of Azerbaijani manat against foreign currencies (by
the end of the year)
201 201 201 201 201 201 @ 201 @ 201 @ 202 202 | 2022 | 202
2 3 4 5 6 7 8 9 0 1 3

1USD o078 078 078 15 177 17 170 17 17 170 1,70 1,70

1 Euro 103 108 09 1,70 18 203 19 19 209 193 181 188

1 044 036 034 054 050 045 032 029 023 0,13 0,09 0,06
Turkish

lira

1 0,47 045 042 065 067 065 064 059 052 055 063 0,63
Georgia

n Lari

100 258 241 133 216 293 29 245 274 231 229 2,30 1,88
Russian

Ruble

Source: [3]
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1. The practice of the post-devaluation period showed that although the exchange rate was
weak, it conditioned a number of positive trends that would stimulate cyclical development in
the economy. To positive points we can attribute the following:

2. A positive balance of foreign trade operations was achieved, and even starting in 2017, this
difference began to grow. The price effect in export operations for a number of key products
also began to increase.

3. The financial situation of exporters began to improve significantly. Their budget and the
debt burden on other creditors have been drastically reduced. Statistics also showed that the
ratio between the obligations of a number of exporters to the budget and the profit from exports
began to decline.

4. Due to the increase in the financial resources of exporters, investments in a number of non-
oil sectors also began to increase. Most exporting enterprises began to resume production
activities, which had stalled.

5. Due to the decline in imports, the demand for the production of domestic products began to
increase. And dependence on imports decreased accordingly. The improvement in the financial
conditions of enterprises and the growth of aggregate demand have stimulated the growth of
production in most Processing Industries. For this reason, the recession observed in the
processing industry in 2016 stopped and was even offset by a 2 percent increase [4].

Azerbaijan is currently using the managed floating course. This means that the
exchange rate of the manat is determined by the market, but the central Bank can intervene to
eliminate excessive fluctuations or achieve target indicators.

A number of steps have also been taken to regulate foreign exchange transactions. For
banks and licensed financial institutions on the purchase and sale of currency, the right to
conduct transactions on the purchase and sale of foreign currency is provided. The central
Bank establishes rules and limits for such operations. The volume of transactions on the non-
cash foreign exchange market in 2023 amounted to 29.5 billion. It has been 4 in the US dollar
equivalent. 79% of non-cash currency transactions were made in US dollars and 21% in other
currencies. 21% of foreign exchange transactions were carried out in the interbank foreign
exchange market (BVB) and 79% in the intra-bank foreign exchange market (BDVB). The
volume of operations in the BVB in the reporting year amounted to 6.2 billion. It was
equivalent to US dollars (including operations of Sofaz and Central Bank). In this segment,
98% of transactions were carried out in US dollars. The turnover on foreign exchange
transactions in the BVB was formed mainly due to transactions on the “Bloomberg” platform.
In the reporting year, while maintaining the existing auction mechanism in the interbank
foreign exchange market, Bloomberg's “BMatch” platform was activated, which allows the
Central Bank to react flexibly to foreign exchange market processes, allows banks to track
demand and supply for foreign currency in real time and conclude transactions at the most
optimal exchange rate. The volume of foreign exchange transactions in BDVB amounted to
23.3 billion. It was the equivalent of US dollars, of which 74% were transactions in US dollars.
93.8% of foreign exchange transactions in BDVB accounted for foreign exchange transactions
with legal entities. The volume of transactions carried out by banks on the purchase and sale of
foreign currency in cash amounted to 3.8 billion. It was in US dollar equivalent. 83.9% of this
was made up of transactions in US dollars. For the first time in recent years, foreign currency
purchases by banks exceeded sales in 2023. As a result, net sales settled in the negative zone

[5].

The Central Bank and the government regulate foreign exchange transactions related to
exports and imports in order to ensure the timely return of foreign exchange income and
prevent capital outflow. Also, the Central Bank monitors and analyzes the country's balance of
payments, taking measures to regulate the imbalance.
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The result

Currency regulation in Azerbaijan is aimed at maintaining the stability of the national
currency and the economic system as a whole. The measures carried out by the central bank
include interventions in the foreign exchange market, Resource Management, interest rate
regulation and control over the movement of capital. These measures help to reduce the impact
of foreign economic shocks and ensure the sustainable development of the economy. The main
directions of currency regulation in Azerbaijan for the upcoming period should take into
account the current economic situation, global trends, as well as domestic economic goals and
priorities. Some of the main directions that may be relevant are:

- Strengthening currency control:

1. Strengthening the monitoring of foreign exchange transactions to prevent illegal
withdrawal of capital.

2. Application of measures to ensure transparency and accountability of financial
transactions.

- National currency support:

1. Conducting a policy aimed at maintaining the stability of the manat.

2. Interventions in the foreign exchange market, if necessary, in order to avoid sharp
fluctuations in the exchange rate.

- Liberalization of the currency regime:

1. Gradual removal of restrictions on foreign exchange transactions to stimulate
international trade and investment.

2. Facilitating access to foreign currency for enterprises, especially for exporters.

- Foreign exchange market development:

1. Development of foreign exchange market infrastructure, including the introduction
of new tools and services.

2. Increasing liquidity and accessibility of the foreign exchange market for
participants.

- Integration with international financial institutions:

1. Cooperation with international financial organizations to exchange experience and
receive technical assistance.

2. Harmonization of the best international practices and standards in the field of
currency regulation.

- Management of foreign exchange reserves:

1. Effective management of State foreign exchange reserves to ensure financial
stability.

2. Diversification of resources to minimize risks.

- Ensuring macroeconomic stability:

1. Coordination of monetary policy with monetary and fiscal policy.

2. Prevention of inflation and maintenance of sustainable economic growth.

- Export Promotion and investment attraction:

1. Creation of favorable conditions for exporters, including supporting currency
hedging.

2. Application of incentives to attract foreign direct investment.

- Education and advanced training:

1. Improving the financial literacy of the population and entrepreneurs in the field of
foreign exchange operations.

2. Conducting trainings and trainings for specialists in the field of currency regulation.

These directions can help Azerbaijan strengthen its foreign exchange policy, increase
economic stability and stimulate further development.
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PROSPECTS OF MEAT PRODUCTION IN GEORGIA
Expanded Summary

The rate of meat consumption can be used to judge the economic development of
this or that country. World practice confirms that the meat consumption indicator is one of
the most important indicators of human well-being. If the population of a particular
country is not vegetarian due to food traditions and the rate of meat consumption there is
low, then it can be said unequivocally that this country cannot boast of the level of
economic development, and on the contrary, a high rate of meat consumption indicates a
good state of socio-economic development.

An essential condition for the growth of meat production is that, depending on the
food culture of the country's population, this product should be significantly present in its
diet. However, this is not enough. It is also necessary that the country has sufficient
resources for the development of animal husbandry. If these two conditions exist, then it
will be an economic failure if animal husbandry is not well developed in such a state. In
the research presented below, we will try to demonstrate the extent to which Georgia has
the potential for meat production and whether it can meet the demand based on the
physiological norms of nutrition of the local population with its resources.

In the current period, special importance is attached to achieving the appropriate
level of physiological norms of meat consumption in Georgia, which is 65 kg per head of
the population. In our opinion, the proportions established as a result of the influence of
market forces in the consumption of different types of meat should not change
significantly, although some adjustments are permissible. The authors provide the optimal
structure of meat consumption for the average citizen of Georgia, which is expressed as
follows: 50% of consumption should come from poultry meat, 19% from pork meat, 25%
from cattle meat, and the remaining 6% from sheep, goat and goat meat. It should also be
taken into account that the consumption of meat in Georgia should increase by
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approximately 25 kilograms per head of the population (as of the actual situation of 2022),
which makes the fulfillment of the physiological norm of nutrition a reality.

The fact that 50% of the meat consumed in Georgia comes from poultry meat has
several important justifications. First of all, this is a historical tradition and food culture of
Georgians, in addition, it is worth noting that poultry meat is one of the most dietary, at
the same time, the production of 1 kg of this product, a relatively small amount of feed is
needed, and the development of poultry farming in our country can be based on imported
grains. Therefore, the fact that when the consumption of meat per capita in Georgia
reaches 65 kg, 32.5 kg of it will be a completely optimal indicator. It should come from
poultry meat.

30% of the total annual actual consumption of pork comes from the meat ration of
a modern statistical average Georgian (19% should be considered optimal, which is about
12.35 kg in absolute terms). Beef is 20% of the actual annual meat consumption (the
optimal consumption should be 16.25 kilograms). As for the annual target amount of
consumption of goat, sheep, and goat meat according to the physiological norms of
nutrition, it should be about 4 kilograms (3.9 kg).

We used a simple method to calculate the optimal annual volume of meat
production in Georgia. We multiplied the number of the existing population of Georgia by
the physiological norms of nutrition. According to the data of the National Statistical
Service of Georgia on January 1, 2024, approximately 3,695 thousand people were living in
Georgia. Accordingly, for Georgia to fully meet its demand for meat and meat products
with products of local origin, it should produce: poultry meat of about 120 thousand tons,
pork meat of 45.6 thousand tons, beef meat of 60.0 thousand tons, sheep, goat, and goat
meat together 14.4 thousand tons. That is, altogether - 240 thousand tons of meat.

As a result of the present research, it was possible to make important conclusions.
First of all, it should be noted that Georgia has the potential to satisfy its population with
meat and its processing products according to the physiological norms of nutrition. The
development of cattle breeding and sheep breeding is possible in the grasslands of Georgia,
and as our calculations have shown, the existing potential in this regard is quite sufficient
to satisfy the tripled number of the modern population of Georgia not only with cattle and
sheep meat but also with milk and dairy products.

To develop the meat sector of poultry farming and pig farming, not enough grain is
produced in Georgia, for which the demand in this direction is about 485-500 thousand
tons. Regardless of the above, it is better to produce meat in Georgia, even if it is necessary
to import grain.

Keywords: meat consumption, physiological norms, grain, food supply, pastures.
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INTERNATIONAL INITIATIVES IN THE "BLUE ECONOMY"
Expanded Summary

"Blue economy" is aimed at the sustainable development of sectors related to the use of the
resources of the world's oceans and seas, and implies the world's aspiration to achieve a
balance between further economic growth, ensuring the social well-being of the Earth's
population, and ecological security.

Irrational use of the living environment always leads to the destruction of other "services"
or valuable resources. In order to ensure the sustainable use of coastal and marine
resources, it is important to determine and analyze the relationship between ecosystems,
economic activities, and climate change processes. That is why in the process of work of
international organizations and the formation of the national development strategy, the
issue of the development of the "blue economy" occupies an important place, which cannot
be implemented without international initiatives in this field.

Oceans offer great opportunities for humans to exploit resources because the ocean's
renewable energy, which includes wave, tidal, offshore wind, etc. It has a huge potential.

Marine and coastal ecosystems are characterized by a wide range of useful properties,
which can be attributed to:

- resources for aquaculture;

- opportunities for tourism and recreation;

- living environment of valuable marine organisms;

- stabilization of coastal lines and protection from natural events;
- Resources for local production and global supply chain, etc.

Modern challenges put on the agenda the necessity of forming international approaches to
its management, as a result of which new forms of international cooperation are created in
the field of "blue economy”, an international legal framework is formed for the utilization
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of ocean resources, new mechanisms are formed for financing "blue economy" projects,
increasing social and ecological sustainability; In order to evaluate the progress of the "blue
economy" sectors, new indicators are being developed, etc.

The number of projects and international initiatives related to the practical realization of
the development of the "blue economy" is constantly increasing. Notable among them are
the principles and criteria of biotrade, additional recommendations for governments and
companies for the organization of sustainable activities for the collection, production and
commercialization of goods and services based on local biodiversity. By 2020, the principles
were updated, their scope of application was expanded in terms of maritime goods and
services. According to the UN, these principles have been implemented in more than 70
countries. Negotiations are underway within the World Trade Organization to stop
subsidizing harmful fishing.

As part of the "International Maritime Organization Strategy for Reducing Greenhouse Gas
Emissions", since 2018, members of the International Maritime Organization have agreed
to reduce greenhouse gas emissions by at least 50% by 2050 compared to 2008. The
International Chamber of Shipping and other maritime industry associations have proposed
to create a research and development fund to support the reduction of greenhouse gas
emissions in support of this initiative. The work of the fund can be financed by introducing
a tax on the use of fossil fuels in shipping.

The issue of unregulated extraction of resources, destruction of the living area of marine
organisms, climate change, water pollution and transition to sustainable management
practices is quite hot on the world agenda. In addition to the environmental nature, the
mentioned problems have large financial losses, both for the private sector and the state.

The Food and Agriculture Organization of the United Nations estimates that the oceans
and seas provide food for 10-12% of the world's population. The Intergovernmental Panel
on Climate Change estimates that the oceans absorb 30% of human-produced carbon
dioxide. The renewable energy of the ocean carries enormous potential. That is why,
against the background of the current global trend, such as: the search for new sources of
economic growth, the transition to sustainable development, the adoption of global and
national goals for the reduction of carbon dioxide emissions, the attention to the
development of the "blue economy" is constantly increasing, as well as the number of
projects and international initiatives that support it. It is related to practical
implementation.
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53I00b30 — TOURISM

Axynooea Aiimaxun I'acan Kvi3el

00KmMop Gunocogpuu no IKOHOMuUKe,
npenooasamenv kageopwvl « Muposas SKoOHOMUKAY,
Bakunckuii I'ocyoapcmeennuiii Ynugepcumem

SWOT-AHAJIM3 PABBUTHUSI COBBITUMHOIO TYPU3MA B PECITYBJIMKE
A3EPBAMJI)KAH

Annomayun. B cmamve nposedeno uccireoosanue u npeocmasnen SWOT-ananus pazeumus
cobbImuino2o0 mypusma 6 Azepbauiddicane, BKIIOUAIOWUL OYEHKY CUTbHBIX U CIAOBLIX CHOPOH, d
MaKdice 603MONCHOCHEN U Yepo3 ONsi OAHHOU OMPAcCiu. DmMom auaiu3 no3eonsem paspa-
bomamo sppexmusnvie cmpame2uu Ol NPUGLEHEHUS MYPUCMO8 U YKPENLeHUs NO3UYuil
PecUOHANbHBIX Meponpusimuil. Azepbaiioxcan obnadaem 3HAYUMENbHBIM NOMEHYUALOM OISl
pazeumus cOObIMUIHO20 Mypusma 61a200aps c80EMy KyibMYpPHO-UCMOPUYECKOMY HACIEOUIO,
6bI200HOMY 2€02paPUYECKOMY NONONCEHUIO, YHUKATbHBIM MPAOUYUSIM U 20CYOapPCMBEHHOl
nodoepaicke. B nocnednue 200vl cmpana ycnewino opeanuzogvléaenm Meponpusmus KaKk mexic-
OYHAPOOHO20, MAK U JOKAAbHO20 Macwimaba. OOHAKo pazsumiue 0SpaHUYUBAemcs: Hedoc-
MAMOYHO pa3eumol UHGPACMPYKMypoU, HeX6AMKOU MAPKEMUHZ08bIX UCCIe008AHUL, CLaADbIM
s3aumooelicmauem mexncoy 20CYOapCMBeHHbIMU, KOMMEPYECKUMU U HeKOMMepUeCKUMU
opeaHusayuaAMuy, a makxice 0euyumom Kearu@duyupo8anuvlx Kaopos. Bozmoscnocmu 3akmo-
qames 8 npusieyeHul MeicOyYHApOOHbIX COObIMUL, AKMUBHOM NPOOSUNCEHUU CIMPAHbL HA
MUpOBOU apere, pazeumuy HOGbIX MYPUCMUYECKUX HANPABIEHULl U GHEOPEeHUU CO8PEMEHHbIX
mexnonozuti. B mo oice apems, 0CHOBHbIE YPO3bl GKAIOUAIOM 2€ONOAUMUYECKVIO HECTNAOUTb-
HOCMb, INUOEMUONOSUYECKUE PUCKU, IKOHOMUUECKVIO HeonpeoeleHHOCMb U KOHKYPEHYUIO HA
2nobanvuom ypoeue. B cmamve nodueprugaemcs Heo6Xo00UMOCMb KOMIIEKCHO20 N00X00a OJisl
YCMOUYUB020 PA3GUMU COOLIMUNIHO20 MYPUIMA 8 CIPAHE.

Knrwueevte cnosa: Cobwimutinviii  mypusm, SWOT-ananus, paseumue, Azepbatiodxcan,
paspabomka mMeponpusimuil, cmpamezust, SIKOHOMUYECKUL pOCh.

BBeaenue

Typusm ceropHst sBISETCS BaXXHEHIIUM 3JIEMEHTOM MHPOBOH SKOHOMUKH, OKa3bIBas
3HAYUTEIBHOE BIMSHHUE HAa Pa3BUTHE CTPAH M PETHOHOB. DTa OTPAC)b HE TOJIBKO CTUMYJIHPYET
SKOHOMHYECKHUH POCT, co3aaBas pabouyne MecTa U MPUBJIEKasi HHBECTUIINH, HO U COACHCTBYET
Pa3BUTHIO KyNbTYpPHBIX U COIMAJBHBIX CBS3CH MEXIy HapoAaMu. 3a MOCIETHHE AECATHICTHS
TypU3M TIPEBpaTHIICS B MAacCOBOE SBJICHHE, OXBATHIBAIOIIEE BCE YTIOJKH IUIAHETHI, HaOmo-
JlaeTcs KaK 3HAYMTENILHOE YBEIMUSHUE YKCIIa MEXKIyHAPOIHBIX TT0E3/I0K, TaK U (JOPMUPOBAHHE
HOBBIX TCHJICHITUI B Pa3BUTHU dTOU CHEPHI.

JlaHHbIE CTAaTUCTUKM MOATBEPXKIAIOT YCTOMYMBBIA POCT Typu3Ma, MOAYEPKUBAs €ro
Ba)XXHYIO POJIb B IIIOOAJILHOM 3KOHOMHYECKOM pasBuTHH. CpaBHuUTENbHO ¢ 1950 1. mroau Ha
CETOJHALIHNI JIeHb CTalll IyTellecTBOBaTh B 52 pa3za Goipmre. M 3T0 crano BO3MOXKHBIM
Onaromaps ObICTPOMY 3KOHOMHYECKOMY Pa3BHTHIO, OOIEMY POCTY I0XOJOB, YBEIHUECHHIO
CBOOOIHOT'O BPEMEHH, PACIIMPEHUIO aBUAaCOOOIIEHNSI U YIPOLIEHHIO BU30BBIX MTPOLEAYP.

B wactHoctu, mo nanHsIM BcemupHO# Typuctiyeckoit opranusanuu (BTO), B 1950 .
YHCIO TYPUCTOB COCTABIISIIO 25 MIIH., @ HOCTYIUIEHUs OT Typusma — 2,1 mupa. nomn. K Hagamy
XXI Beka - B 2000 . 9HCIO TYpUCTOB JOCTUTIIO 698 MIIH., IOCTYIUICHHUS OT Typu3Ma — OoJee
476 Mipa. IOJUI., Ha JIOJI0 MEXAYHApOIHOro Typusma mpuxoamiocsk 11% mupoBoro BBIT u
okono 10% pabounx mect [1, c. 3]. A B 2023 roxy, mo maHHBIM BcemupHON TypuCTCKOH
opraamzaiun OOH (FOHBTO), rnobansHas TypuCTHYECKas IeSTeNBHOCTh nocturia 88% ot
JOMAHAEMHUIHOTO TOKa3aTens. 1,3 MipA. dYenoBeK B MHUHYBIIEM TOAY OTHPAaBUINCH B
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ImyTellecTBUA 3a TpaHuLy. [lo mpexBapUTEIBbHBIM OLEHKaM, NOXOIBI OT MEXKIYHapOIHOTO
Typusma B 2023 romy mocturiu 1,4 TpiaH. IO/IapoB, YTO cocTaBiseT okoio 93% ot 1,5
Tpwuimona noiuapoB B 2019 roay. M Bo Bcex pernoHax mupa HaOJNIONANIOCHh YBEIHYCHUE
YHClla MHOCTPAHHBIX NpUOBITHHA. Takke, 1Mo NpenBapUTEIbHBIM OLCHKAM, OOIIMH 3KOHOMH-
YecKUi BKJIaJ Typu3Ma cocTaBui 3,3 TpiH. JOJUI. B MUHYBIIEM roxy, uiau 3% muposoro BBII

[2] (puc. 1, puc. 2).

Pucynoxk 1.
IHocTynieHHS OT TYPH3MA IO roaaM no xaHHbIM BTO (B
MHJIJIHOHAX).
$1600 000
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Pucynok 2.

KoandyecTBO TYPHMCTOB IO rogaM mo 1aHHbIM BTO (B MHIIJIMOHAX).
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ITocTostHHOE yBENIWYEHHE YHCNA TYPHCTOB M IMOSIBIEHHE HOBBIX TPEHJOB MOJYEPKUBAIOT €TO
pacryliee 3HaueHHe ¥ HEOOXOAMMOCTb AaJbHEHIIEero pa3BUTHS B MEHSIOIIEMCS MHpE.

Co0bITHIiHBII TYPHU3M KaK HanGoJiee NepCneKTHBHOE HANIPaBJIeHHE B TypU3Me

B mocnennue ronasl Typu3M IpeTepreBaeT 3HaUMTeNbHble M3MeHeHUs. CoBpeMeHHbIE
ITTEIIECTBEHHUKHN HIYT HE IPOCTO HOBHIE MECTa Ha KapTe, a CTPEMATCS K YHHKaJIbHBIM
BIIEYATJICHUSIM M TNTyOMHHOMY TOHMMAaHHWIO KYJIBTYPBI T€X CTpaH, KOTOPHIE OHH IOCEIIAloT.
OTOT TpeHA BeleT K W3MEHEHWIO TPaJUIMOHHOTO MOJX0Ja K TypH3My, Jenas ero Oolee
MHOTOTPaHHBIM H OPUCHTUPOBAHHBIM HA JIUYHBIC SMOIMH U OTIBIT.

OnHuM U3 HanboJiee IPKUX U MEPCIEKTHBHBIX HAMPABICHUI CTAHOBUTCS COOBITHHHBIH
TypH3M, KOTOpBIH HaOHpaeT Bce OOJBIIYIO MOMYJSIPHOCTh CPEAM IMyTelleCTBEHHUKOB. JIroau
BCE 4allle BHIOMPAIOT IOE3]KH, MPHYPOUYCHHBbIE K BAXKHBIM CIIOPTUBHBIM, KYJIBTYPHBIM M
JIENIOBBIM COOBITHSIM. X MHTEpecyeT He TOJIbKO apXHTeKTypa M My3€d, HO M TO, YEM JKUBET
CTpaHa 3/1eCh U ceifyac — KaKue MEepONPHATHS IPOXOJAT, KAKOB €€ PUTM W CTHIIb KU3HU.
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CoOBITHHHBIA TYypH3M — 3TO BHA TYpPH3Ma, NPH KOTOPOM TYPUCTHYECKHE IMOE3IKH
NIPUYPOUCHBI K KaKUM-THOO OIpeeeHHBIM COOBITHSIM WM MepomnpusiTusaMm. [loBomom s
TYPUCTHYECKUX TT0E3/I0K MOTYT OBITh CaMmble pa3Hble COOBITHS M3 00JIACTH CIIOPTa, KYJIBTYPHI,
Ou3Heca, CBETCKOM U MOJUTAYCCKOM jku3HI» [3 ¢. 12]. UMEeHHO cOOBITHS 3aHMMAIOT KIFOYEBOC
MECTO B TYpPHCTHYECKONl OTpaciy, Tak KaK OHM 3HAUUTEJIBHO BIMSIOT HAa pa3BUTHE
HanpaBJIeHUH, UX KOHKYPEHTOCHOCOOHOCTh M MapKETHHTOBYIO CTpaTeruio. B riobaibpHON
CUCTEME MUPOBOTO TypH3Ma JI0JIsl COOBITHHHOTO TypH3Ma €KEeToHO pacTeT Ha 1,5%.

CoOBITHIHBIN TYypH3M UTpaeT Bce 0ojiee 3HAUUMYIO POJIb B TOCYIApPCTBEHHOH MOJMTHKE
MHOTHX CTpaH, B TOM 4ucie U AsepOaiimkana. Takue cTpaHBl akTHBHO OOPIOTCS 32 BO3MOXK-
HOCTh TIPHHAMATHh y ceOs KPYIMHBIE MEpONpHUATHS MHUPOBOro Mmacmraba. ITH coOBITHS He
TOJIBKO TPHBICKAIOT TYPHCTOB, HO M CIOCOOCTBYIOT YIYYIICHHIO MH(PPACTPYKTYpHI, YKpEm-
JICHUI0 MEXIYHApOAHOTO MMHJIKA M OTKPBITHUIO HOBBIX NEPCHEKTUB JUII 3KOHOMHYECKOTO
pocra. IlpoBeneHue Takux COOBITHH CTajJ0 CTPAaTErMYECKHMM HHCTPYMEHTOM, C IOMOLIBIO
KOTOPOTrO CTpaHbl pEIIaloT 3aJayd MPOABMKEHHA Ha MHPOBOM apeHe M IPHUBICYECHUS
HHBECTOPOB.

K mpumepy, B Poccun, mo cioBaM reHaupekTopa BrIcTaBoWHOro Hay4yHO-HCCIIENO-
BaTenbckoro neHtpa R&C, «Ha COOBITHHHBIN Typu3M, TO €CTb, JEJIOBBIE MEpOINPHUSATHS, a
TaKke spMapkH, (ecTuBanu, TYpHUpHI, ceifyac mpuxoautcs nopsaka 30% TypHoToka B
cTpaHe. DTOT MOTOK YBEIMYMBACTCS M CO BpEMEHEM Oy/IeT CTAaHOBUTHCS TOJIBKO Ooubie [4].

B xoHTekcTe AszepOaikaHa pa3BHTHE COOBITHHHOTO TypH3Ma TakKXKe CTaHOBHTCS
Ba)XKHBIM HalpaBlieHHEM. B mocieqHne roabl CTpaHa YCIHEIIHO IPOBOJUT MEPOIPHUATHS Kak
MHPOBOTO, TaK U JIOKaJBHOrO Xapakrepa. K MacmTaOHBIM MEpONPHATHIM MBI MOKET OTHECTH
— MEXIYHapOIHBIH MYy3BIKaJbHEIM (ecTuBanes uMmeHH Y3eupa [amxumbexoa ¢ 2009 r.,
npoBenenue EBpoBunenne 2012, I'pan-npu Asepbaiimkana ®opmynsr-1 B baky ¢ 2016 r.,
nepeeie EBpomeiickue urpsr -2015 r., IV Hcmamckme wurpsl comunmapHoctu - 2017 r.,
YeMIIMOHATHl MHpa IO IIaxMaTaM M 60opbOe, eXeroiHsle YeMIIMOHATHI MHpa Mo urpe «4rto?
I'ne? Korna?», MexayHapoaHblii My3bikanbHbli GectuBans DREAM Fest 2024 u np. A ¢ 11
o 22 HostOpst 2024 r. AsepOaiikaH cTaHET OPTaHU3aTOPOM OJHOTO M3 CaMBIX NMPECTHKHBIX
MEXAYHapoaAHbIX MeponpusTuii B mupe - COP29.

K npumepy, nposenenue Ilepeeix Epomeiickux urp «baky — 2015», B koTopom
npunsiin ygactue 6067 cmoprcMeHoB w3 50 cTpaH, CIMOCOOCTBOBajiM HE TOJBKO POCTY
MEXAYHAapOJHONH M3BECTHOCTH CTPAHBI, HO M MpoONaranae e€ TypHUCTHYECKOTo MOoTeHNnuaa, a
TaKke (OpMHUPOBAHMIO B pecIryOnnKe CHOPTUBHOTO coObITHiHOTO Typu3Ma. Ha EBponeiickue
urpsl B baky npuexano 6osnee 28 ThIC. HHOCTPaHHBIX TypUCTOB. BOJBIIMHCTBO MHOCTPAHIIEB,
NpuexaBmux B AsepOaii/pkaH Ha COPEBHOBAHUs, cOCTaBMIM rpaxigane Poccun, BenmnkoOpu-
tanuu, [ epmannn, Hunepnannos, Utanun, Llseinapuu, Ucnanuu, CIIA u OAD [5, c. 176].

K Tomy 3xe, exxerosiHo B pernoHax AsepOaimkaHa MPOBOAITCS Pa3INYHbIE MPAa3AHUKU U
(ecTuBa M, CIOCOOCTBYIONINE PA3BUTHIO COOBITHMHHOTO Typu3Mma. 31eCh YMECTHO OTMETHTH,
yTO Tepputopus Azepbaiimxana — 86,6 ThIC. KB. kKM, yka3oM lIpe3unenta AP ot 7 urons 2021
r. genutcs Ha 14 sxoHOMHYeckux paifoHOB [6]. Byns 3To I'abanmHCKHN My3BIKaIBHBIN (hecTH-
BaJb WK (heCTUBAND BapeHBs, MPAa3IHUK IrpaHaTa B I'effdalickoM perrnoHe, Ipa3JHHUK S0JIOK B
I'yOunckom paiione, dectuBans XypMbl B bamakeHckoMm pernone, (ecTnBais BHHOTpana U
BuHa B lllamaxuHCKOM pernone, My3bIKajdbHbBIH (ecTnBane «Xapel OronbOrone» B Llymie,
(ecTHBAIb YEPEIIHU ¥ BULIHM B XauMa3CKOM paiioHe ¥ apyrue. OQHAKO Takue MEpONpHUITHS
HE MOJb3YHTCA CTOJb HIMPOKON MOMYJSPHOCTBIO CPEAM TYPUCTOB, KaK MEXAYyHapOIHbIE
COOBITHS B cTpaHe. DTO MOXKET OBITh CBS3aHO C HEJOCTATOUYHON MapKETHHIOBOM MOJIEPIKKOM
Ha MHPOBOM YPOBHE M OI'paHWYEHHBIM pa3BUTHEM MH(PAacTPyKTypsl B pernoHax. Kpome Toro,
cnenu(UIHOCTD WM y3Kas TEMaTHKa HEKOTOPBIX PErMOHAIBHBIX COOBITHI MOXKET CHIDKATh MX
MIPUBJIEKATEIHHOCTh U OTPAaHMYUBATH UX NOTEHIHANBHYIO ayIUTOPHIO.

IToatomy BaxkHo mpoBectTm SWOT-ananu3, 4To0bl 0oOJiee TOYHO OIICHUTH CHIIBHBIE U
cmabbple CTOPOHBI, a TAaKKe BBLIBHUTH BO3MOXKHOCTH M YIPO3BL. OJTOT IOAXOA IO3BOJIUT
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pa3paboTaTb 3(GEKTHBHBIE CTPATETHH AN IPHUBJICUYCHUS TYPUCTOB M YKPEIUICHHS ITO3HIUI
PETHOHAIBHBIX MEPOTIPUSATHH.

I'maBHBIMM 331a9aM¥ CTPATErHYECKOTO aHaIN3a PETHOHAIIBHOTO TYpU3Ma SIBIISIOTCSL:

- OIIpeAeJieHHe CYIIECTBYIOIIMX YCIOBMH JUIi Ppa3BUTUSl TypHU3Ma, BBISIBJICHUC
MOTEHLUATIBHBIX YTPO3;

- onpeJieJICHUE HaJIM4YKsl BHYTPEHHUX PE3epBOB ISl Pa3BUTHS PETHOHAIBHOTO TypH3Ma;

- BBUIBJICHHE BO3MOXKHBIX BHEUIHHMX pPa3BHBAIOIIMX W CIEPKUBAIOIIMX (HaKTOPOB
Pa3BUTHS TYpU3Ma;

- Ha OCHOBE BBIBJIICHHBIX BO3MOXKHOCTEH M Yrpo3 (OpMHPOBAHHE MHCCHU M IeNei
pa3BUTHS TypH3Ma Ha YpoBHeE pernosa [7, c. 17].

SWOT-ananu3 coobiTuiinoro rypusma B Pecnybsnke Aszepoaiikan

C yuyeroM reorpauuecKkoro IoJIOKEHUS, SKOHOMUYECKOW U MOJIUTHYECKOH CUTYyaluy,
MIPUPOIHBIX U PEKPEAlMOHHBIX PECYpCOB, YPOBHA Pa3BUTHS TypHU3Ma M JIPYTHX 3HAUUMBIX
¢dakTopoB, mis AsepOaiipkaHa BaKHO ONPEACITHTH KIIOUEBBIC 3JCMEHTHI, KOTOPBIC
MOTYEPKUBAIOT €r0 CHJIBHBIE M Cla0ble CTOPOHBI, a TaKKe MOTEHIMAIbHBIC BO3MOXKHOCTH U
yrpo3bl Ul Pa3BUTHS NOTEHIMAla COOBITUIHOTO Typu3Ma B perMoHax crTpaHbl (Tadu. 1).
Typucrckuit moteHman Asepoaiikana — 3TO IPHHATHE B TOJ 5 MIJUTHOHOB TYPUCTOB.

CuipHble U citabble CTOPOHBI Pa3BUTHS COOBITUHHOTO Typu3Ma B AsepOaiiikaHe MOTyT
OBITH OIICHEHBI CIIEAYIOIIM 00pa3oM:

CuItbHBIE CTOPOHBI:

- Odoratoe KymbTypHOE Hacieame. A3epOaifkaH CIaBHTCS CBOEH NpeBHEH McTophei u
KyJIbTYpOH, UYTO TIPHUBJIEKACT TYpPHUCTOB K MHOXECTBY KYJNBTYPHBIX M HCTOPHYECKUX
MepornpusiTiid. B crpane HacuuThiBaeTcsi Oosiee 6 THICSY MaMSTHUKOB UCTOPHHU, aPXUTEKTYPHI
U KyJIBTYpPbI, HEKOTOpPbIE U3 KOTOPBIX BXOJAT B ciucok Beemupnoro Hacnenus FOHECKO;

- BBITOJIHOE Teorpaduyeckoe moyioxkeHue. Pacrnonoxxkenne Ha mnepeceueHnu Bocroka n
3amaza, a Takke Ha MapuipyTe Beaukoro memnkoBoro myTH, co3Aa&T OIaronpHUsTHBIE YCIOBUS
JUIi TIPUBJICYEHUS TYPHCTOB U3 pa3HBIX PErHOHOB. AsepOailfkaH SBIISETCS UYJICHOM
MexnyHapoHOH TypuCTUYECKOHW accouuanuu «EBpasus», ONHOM K3 OCHOBHBIX 3a1au
KOTOpOH SIBISETCS HCCIEJOBAaHWE TPAaHCKOHTHHEHTAJIBHOTO TYPHCTHYECKOTO MapIipyTa
«Benukuit 1I€nkoBbI MyTb». DTOT NPOEKT pEANU3YeTCs MPU TEXHUUYECKOW MOAAEPIKKE
BcemupHoii Typuctckoit oprammsanuu (BTO) m cyOcuampyercs pasandHBIMH MEKIyHa-
poaHbIMH (OHAAMH W HAIMOHAJIBHBIMH yupexJaeHusMH. Kpome TOro, crpaHa akTHBHO
yuactByeT B pernoHanbHoM mapupyte TPACEKA, coeaunsitomiem EBpony u Azuro. Bee st
MIPOEKTHI, PeaU3yeMble TPH IOJIEPXKKE MpaBUTENbCTBA A3epOaiikaHa, UIPaloT KIFOUEBYIO
pOJIb B JalbHEHIIIEM Pa3sBUTHH TYPUCTHUECKOTO CEKTOPA;

- PecniyGninka Asep0aiikaH B MOCJIEIHHE TOJABI M3BECTEH KaK 3HAYMMBIN NpoBaiinep
MICE-ycayr, rne mpoBOISTCS KPYIHbIE MEPONPUSTHS KaKk Ha €BpOa3sHMaTCKOM, Tak U Ha
MHPOBOM YPOBHE;

- pa3BHTHE CONYTCTBYIOUIEH WHOPACTPYKTYpel. B mociennme romasr AsepOaiimkaH
aKTHBHO DPa3BUBAET TPAHCIIOPTHYIO MH(PACTPYKTYpy, TOCTHHUYHBIN CEKTOp M HMH]pacTpyK-
Typy nurtanus. B wactHocty, B 2013 roxy AszepOaiimkaH HMONXydWII IpaBo Ha nposeaeHue 1V
Urp ucnamckoit commmapaoctd «baky-2017», B koTopbIX mpuHsuin ydactue Oosee 3000
croptcMeHoB u3 54 crpaH, a Taoke cBbime 1000 opuIManbHBIX NpeAcTaBUTENeH KOMaHI U
TaKoe KOJMYECTBO TEXHHYECKOTO IIepCOHana. OJTH II0Ka3aTelll caMu 10 cebe SBISIOTCS
pPEeKOpAHBIMH, TaK Kak A0 CHUX Hop B Mrpax wuciaaMckoil colMAapHOCTH HHUKOTJa He
y4acTBOBaJIO CTOJBKO cTpaH [5, c. 177]. Urpsl ucnamckoit comunapHocty "baky-2017" Obimu
OpraHW30BaHbI Ha BEBICOKOM YPOBHE, UTO MOJIOKHUTEIHHO CKa3aJI0Ch Ha PA3BUTHH COOBITHITHOTO
(cmopTHBHOTO) Typu3Ma B CTpaHe. B pamkax MOAroTOBKH K Mrpam ObLTH peain30BaHbI
MaciTaOHBIE TPOEKTHI MO0 CTPOUTEIBCTBY M PEKOHCTPYKIMH CIIOPTUBHBIX W HH(paCTpyK-
TYpHBIX 0OBEKTOB, BKJIIOUasi HOBBIA a3pOIIOPT U COBPEMEHHBIE CTIOPTUBHBIE KOMILIEKCHI;
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- ToCymapCTBeHHas  mojaepkka. llpaBuTenmscTBO  AsepOaifkaHa  aKTHBHO
MOJAEPKUBACT Pa3BUTHE TypU3Ma depe3 pa3luyHble IPOrpaMMbl 1 HHULIUATUBEL. TypucTCKas
oTpacne B AsepOaiijpkaHckod PecryOnmuke npu3HaHa OJHOW M3 NPHOPUTETHBIX OTpacier
SKOHOMHKH, B CBSI3M C 4eM, Obutn paspaboransl ['ocynapcrBeHHsie mporpaMmsl (2002-2005
rr., 2010-2014 rr., 2008-2016 rr.), I'ocynapcTBeHHass mporpamma pa3BUTHS KypOpTOB Ha
2009-2018 rr., TocymapcTBeHHas mporpamMma CONMAIEHO-3KOHOMHYECKOTO Pa3BHUTHUS
pernonoB Ha 2019-2023 rr., «Crpareruueckas JOpOKHas KapTa IO DPAa3BUTUIO CIeElHa-
JTU3UPOBAHHON TYPHCTHYECKOW MHIyCcTpHUU B A3epOaiimxane» ot 2016 r. u aAp. HOPMAaTHBHO-
MIPaBOBBIC AKTHI IO PAa3BUTHIO BHYTPEHHETO M BhE3THOTO Typm3ma AP. B wactHOCTH, 4 MIOHA
1999 r. Ipesunenrom I'. AmmeBsiM B AsepOaiimxane Opu1 mpuHAT 3akoH «O Typmsme»
(oOHOBeHHBIH 3ak0H «O Typm3me» mpuHAT B 2022 T.), KOTOPHIH M TOCIYXWI TONYKOM K
Pa3sBUTHIO MHAYCTPUH TypH3Ma, CTaB OCHOBOH M CTEpP)KHEM IPaBOBOH CHCTEMBI B cdepe
TypusMa B AzepOaiimxkane [8];

- COXpaHEHHE HCTOPUKO-KYJIBTYPHOTO HacleAus CTpaHbl. Typu3M BHOCHT 3HA4H-
TEJIbHBII BKJIaJ] B COXpaHEHHE M MOMYJIIPH3ALUI0 KyJIbTYPHOTO Hachenust A3zepoaiiikana;

- MOJEPKKM MaJloro M cpefHero Ou3Heca. Pa3BuTHe TypusMa cIOCOOCTBYET pOCTY
MaJIoTO U CpeAHero Ou3Heca B CTpaHe, MPEAOCTaBJIsisi HOBBIE BO3MOXKHOCTH  JUIS
IIpeAIPUHUMATEICH;

- COOBITMHHBIM TYpW3M KaK 4YacThb CTPATETHH Pa3BUTHS BHYTPEHHETO M BBHE3IHOTO
TypHu3Ma.

Cabble CTOPOHBI:

- HEJOCTATOYHBIH OpPEHIMHI M HEPABHOMEPHOE pa3BUTHE pernoHOB. COOBITHHHBIN
Typu3M HPEHMYIIECTBEHHO COCPEIOTOYCH B CTOJHMIE W B TEX PETHOHAX, TJE HPUPOJHBIC
ycnoBusi Hanbonee OnarompusTHel. Hambomee NOMyNSpHBIMH SKCKYPCHSIMH HHOCTPAHIEB,
kpome baky, sBisroTcst U paionsl Ha Mapupyrte IIénkooro myru: Illexunckuii, Ilama-
xuHCcKkuM, [Nabanunckuii, UcMamnnuHckuit u apyrue. B HUX CKOHIEHTPUPOBAHO OTPOMHOE
KOJINYECTBO MCTOPUYECKUX IMaMATHUKOB, MHOTO CBOEOOpA3HBIX CEJ, HE YTPATHBLIMX CBOM
ykmaz xm3HEd (Humk, Jlarmu, Kumm, XerHamsr u ap.), IepBo3aHHAs IPUPOJA - 3aIIOBETHHUKH,
neca, o3epa. OTpoMHON MOMYyJIIPHOCTHIO TaKXKe MOJB3YIOTCSA MOE3IKH B TOPHOJBDKHBIN
kommieke «laxmar» B I'ycapax, mepkHBIH KypopT «Tydan» B ['abame, sTHuYeckuit u
9KOJIOTUYECKHH BHABI Typu3Ma. B To Bpems kak apyrue pernonsl crpansl (ILnpsan-CanbsHe-
kuit, Munb-Myranckuii u LleHTpamsHO-ApaHCKHIT) OCTAIOTCS HEIOOLUCHCHHBIMH C TOYKH
3peHust (OPMHUPOBAaHU COOBITHIHHOTO Typu3Mma. VIMEHHO B 3THX paifoHax CTpaHBl Pa3BUTO
KHMBOTHOBOJICTBO, 0axueBOJCTBO, OBOIIEBOJICTBO, CAJ0BOACTBO, XJIONKOBOZICTBO, a TAaKXe B
HaJIMYuK OoraTas HallMOHAJIbHAs KyXHS;

- HexBaTKa KBaJH(UIIMPOBAHHBIX KaapoB. TypHcTHUECKas MHAYCTPHUS CTaJKHBAETCS C
mpobeMoii HeXBaTKM NPOGECCHOHATIOB M CO3JAHHE YCIOBHHM Ui MX PaBHOMEPHOTO
pacnpenieneHusi, YTo BIUSET Ha Ka4eCTBO YCIyT;

- Hed(PEeKTUBHOE HCIIOJIb30BAaHUE TYPUCTCKOTO IMOTEHIMaNa. TypUCTHUECKHH MOTEH-
IHaJl CTPaHBl HE HCIOJB3YETCS B IOJHOW Mepe, 4TO TpeOyeT yIydIIeHHs MapKEeTHHTOBOMH
CTpaTeruu U HHPPACTPYKTYPHI,

- HH3Kas OCBEJOMJICHHOCTh Ha MEXIyHapoJIHOM YpoBHe. AsepOaiiipkaH BcE emé
HEJIOCTaTOYHO M3BECTEH KaK TYPHCTHUYECKOE HANpaBJIEHHE, YTO TPeOYeT aKTUBHOTO IIPOJBH-
xkeHus B MexayHaponaueix CMMU, Bkmrouas TB, paguoBemanue, ra3eTHO — >KypHAIbHYIO
MPOAYKIUIO, UHTEPHET;

- HeJ0CTaTOK MapKeTHHIOBBIX HcciefoBaHuil. HemocraTrouHoe BHUMaHUE yaenseTcs
UCCIEOBAaHUI0 3(P(PEKTHBHOCTH METOAOB NPOJBMKECHUS TYPHCTHYECKOTO IPOAYKTa, YTO
TpeOyeT u3ydeHus 3apyO0eKHOTO OIBITA [Tl YCIIEITHON OpraHu3alui COOBITHI;

- HU3KasT WHBECTUIIMOHHAs W JefoBasg AaKTHUBHOCTh MecTHOro HaceneHms. Ciaboe
y4acTHe MECTHBIX JKHTENEH B OpraHU3aIlMH M HPOBEICHUIO MEPONPHATHH OCTAeTCS HU3KOH,
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9T0 MOTJIO0 OBl
aTMoc(epsl;

- OTCYTCTBUA Koppeiauun

MEXAY

CIOCOOCTBOBAaTh KYJBTYPHOW WHTErpalliil M CO3MAHUIO YHHKaIbHOU

TrocyaapCTBECHHbIMHU, KOMMCPUYCCKUMU U

HCKOMMEPUYCCKUMU OpraHUu3aldaMu, YTO OTpaHUYUBACT MOTCHIUAI PA3BUTUA PETUOHAIBLHOT'O

COOBITHHHOTO TypHU3Ma.

Bo3Moxnoctn 1 YIrpo3bl pasBUTUA COOBITHIHOTO TypudMa MOTYT OBITE OIPCACIICHBI

CIIEIYFOIIUM 00pa3oM:

- IPUBJICYCHUE HOBBIX MEXITyHAPOIHBIX MEPOTIPHATHIH;
- pacumMpeHue COTPYIHMUYECTBA C 3apYOEKHBIMH MApTHEPAMH M AKTUBHOE IPOJBIKCHHUE

CTpaHbI Ha MEKAYHAPOIHOH apeHe;
- 3HAUUTEIbHBIN TYPUCTCKUI OTEHIUA;

- BBITOIHOE 3KOHOMHKO-T€0TpahMuecKoe U TPAH3UTHOE TIOJIOKCHUE CTPAHBI;
- BO3MOXKHOCTB JIJIsl Pa3BUTHS Pa3HOOOPa3HBIX BUIOB TYpU3Ma, BKIIIOYast COOBITUIHBIN;
- (opMHUpOBaHHE TYPHCTHYECKOH HMHQPACTPYKTYpPbI 3a CUET NPHBICUCHUS WHBECTHLHUMH,

HalpaBJICHHBIX Ha OpraHU3alnuio MepOHpHHTI/Iﬁ;

- POCT 3KOHOMHMYECKOTO TIOTEHIIMAIA Yepe3 Pa3BUTUE PHIHKA YCIIYT;
- TOBBINICHUE IpUBJIEKaTeNbHOCTH PecmyOiuku AsepOaiiikaH Ha OCHOBE CTaOWIJIBHOM
TEHJCHIUY PeAIN3allMi MaPKETUHIOBOM CTPaTeruu TEPPUTOPUH;
- CO3ZIaHUE M MPOJBIDKCHUE TyPHCTCKOTO Op3HAA, a TAaKXKe YIydIICHHE UMHDKA CTPaHbI U

€€ PErHOHOB 32 MpeeNaMu pecITyOIINKHY;

- BHEJIPEHNE MHHOBAIIMOHHBIX TEXHOJIIOTHH B TYPUCTHUECKHI CEKTOD;

- IOBBILICHUE KaUueCTBa 00CITY)KUBAHUS TypHCTOB;

- Pa3BHUTHE PETHOHAIBLHON MH(PPACTPYKTYPHI 10 HEOOXOANMOTO YPOBHS;
- MOJICPHU3AIMS ¥ ONTHMHU3AIHS KaHAIOB ITPOABIKEHHS.

Yrpo3sr:

- INOJIUTUYCCKaA HeCTa6I/IJ'II)HOCTI>, OMUACMHUOJIOTUICCKUE PUCKU U riao0anbpHass dKOHOMU-
YyecKkasi HeonpeIeIEHHOCTh B CTpaHe (Kype BajloT, YpOBEHb 0e3paboTHIIbI U 1. );

- CHIDKEHHE ITOKYIIaTeIbHON CITIOCOOHOCTH HACEIEHUS U POCT 0e3paboTHIIb;

- YCHJIGHHE KOHKYPEHTHOW OOpBOBI CO CTOPOHBI COCEJHHMX CTpaH, aKkTHBHO M YCHEIIHO

Pa3BUBAIOIINX COOBITHIHBIIN TypH3M;

- HCCOOTBCTCTBUC HNPCEAOCTABIICMBIX YCIYI OXHWIAAHUAM TYPHUCTOB U OTCYTCTBUC YHU-

KaJIbHBIX HpC,I[HO)I(eHPlﬁ;

- HEraTUBHBIC JOKOJIOTHMYCCKHUEC (I)aKTOPBI, BJIIMAIOMIME Ha TYPUCTHYCCKYHO IIPUBJICKA-

TCIBbHOCTD,

- pa3pyuiceHue ,I[OCTOHpI/IMe‘IaTeJILHOCTeﬁ U CHWXCHUC IPHBJIICKATCIbHOCTH MGpOl'IpI/IFITI/II\/‘I B

peruoHax.

Taoauna 1.

SWOT-anaju3 pa3BuTHS COOBITHITHOTO TypHu3Ma B A3epoaiikanckoii Pecnyoanke

CuibHBIE CTOPOHBI

Crnabble CTOPOHBI

6oraTtoe KyJlbTYpHOE Hacleane

HE/JIOCTATOYHbIH  OpeHJAMHT U
pa3BUTHE PETHOHOB

HEepaBHOMEPHOE

BBIFOIHOE Te0rpaduueckoe MOJIOKEHUE

HEXBaTKa KBAIM(UIIMPOBAaHHBIX KaJIPOB

Asep0aiimkan nposaiinep MICE-ycayr

Hed(PEKTHBHOE  WCHONB30BaHHE  TYPUCTCKOTO
MOTEeHIHANIA

Pa3BHUTHE COMYTCTBYIOMEH HHPPACTPYKTYPEI

HU3Kas OCBEJOMICHHOCTh Ha MEXIyHapOIHOM
YpOBHE

roCy/lapCTBEHHas! OJIEPIKKa

HECAOCTATOK MapPKETUHI'OBBIX HCCJ’Ie)lOBaHI/lﬁ

COXpaHEHUE HCTOPUKO-KYJIIBTYPHOTO
CTpaHbI

Haciaeausa

HHU3Kasgd HWHBCCTUIHWOHHAA MW [AC€JI0Basg aKTHUBHOCTHb
MCECTHOI'O HACCJICHUA

NOAACPIKKAa MaJIoro u CpeaAHEro Ou3Heca

OTCYTCTBHSL ~ KOPpEISIIMH ~ MEXAYy  TOCyHapCT-
BEHHBIMH, KOMMEPUYECKUMH W HEKOMMEPYECKHMH
OpTaHH3anUsIMA
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COOBITHMHHBI TypM3M KaK 4dacThb CTpPaTeruu
pa3BUTHs BHYTPEHHETO U BbE3JHOIO TypH3Ma

BosmoxkHOCTH Yrpo3sl
MIPUBJIEYEHHE HOBBIX MEXKAYHApOIHBIX MEpO- | MONUTHYECKas HECTaOUIBHOCTb, 3MUAEMHUO-
MPUSITUH JIOTHYECKHEe PUCKU U Tio0ambHas 3KOHOMHUYECKas

HEOMpENeTIEHHOCTh B CTpaHe (Kype BAIIOT, YPOBEHb
0e3paboTHIBI | JIp.

pacmmpeHne COTPYAHHYECTBA C 3apyOe)KHBIMH | CHIDKEHHE MOKYNAaTeJIbHON CIIOCOOHOCTH
TIapTHEpaMH U aKTHBHOE ITPOJIBIDKEHUE CTPaHbI HA | HaceJeHUs U pocT 0e3paboTHIIbI
MEXIYHApOJHOI apeHe

3HAYUTENBHBINH TYPUCTCKUH MOTEHIINAI yCUIICHHE KOHKYPEHTHOH OOpBOBI CO CTOPOHBI
COCeJHUX CTPaH, aKTUBHO U YCIENIHO pPa3BUBa-
FOLUX COOBITHHHBIN TYpU3M

BBITOJTHOC 9KOHOMHKO-Teorpadudeckoe H | HECOOTBETCTBHE MPeIOCTaBISEMbIX ycIyr
TPaH3UTHOE MOJI0KEHNUE CTPAHBI 0KUJIAHUSIM TYPUCTOB M OTCYTCTBHE YHHKAJIbHBIX
NpeIIOKESHUN

BO3MOXXHOCTh U1 Pa3BUTHS Pa3HOOOpPA3HBIX | HEraTHBHBIC HKOJOTWYECKHE (AKTOPHI, BIMSAIOLINE
BUIOB TYpU3Ma, BKIIOYAst COOBITHHHBIN Ha TYPHCTHUYECKYIO IPUBIICKATEIHHOCTh
(dhopMHpOBaHHE TYPUCTHUECKONW MH(PACTPYKTYpHI | paspyLIeHHE JOCTONIPUMEYaTeIbHOCTEH i
3a cuer TIPUBJICYCHUS WHBECTHLIUH, | CHW)KEHUE NPUBJIEKATEIILHOCTH MEPONPUATUHH B
HalnpapJIEHHBIX HA OPraHU3aIMI0 MEPOTIPUSTHI peruoHax

pOCT  DKOHOMHYECKOTO  IOTEHIMama  4epe3
pa3BUTHE PhIHKA YCIYT

MOBBILICHHE TPUBICKATEIBHOCTH  PecimyOmuku
AzepOaifpkaH Ha OCHOBE CTaOWIIBHON TEHACHINU
pean3anuu MapKETUHTOBOH CTpaTeruu
TEPPUTOPUH

CO3/IaHHE U TIPOJBIKCHHE TYPHCTCKOTro OpaH/a, a
TAKKE YIydlleHHe WMHDKA CTpaHbl H  ee
PErHOHOB 3a MpeeiaMy pecIyOIHKN

BHEJPCHNE WHHOBAI[MOHHBIX TEXHONOTHH B
TYPUCTHUECKUH CEKTOP

ITOBBIIICHUEC Ka4C€CTBA O6CJ'Iy)KI/IBaHI/I$[ TYpPUCTOB

MOJI€pHU3al U u ONITUMU3ALTUA KaHaJIOB
MPOJABUIKCHUSL

Pa3paboTano aBTOpOM.
3akaoueHue

Takum obOpa3om, Ha ocHoBe TpoBeneHHOro SWOT-aHanmn3a MOXHO CIENaTh BBIBOJ O
TOM, 9TO COOBITHIHEIA Typu3M B AzepOaiikane o0iagaeT 3HAYUTEIFHBIM ITOTCHIMAIOM JUIS
JampHeWnIero pa3BuThs. HecMOTpsl Ha MOCTUTHYTHIC YCHEXH, HEOOXOIUMO YACIHUTH OOJBIIE
BHUMAaHHS 3TOMY HANPaBJICHUIO, 9TOOBI MaKCHMaJIbHO PACKPHITH €ro MOTCHIHAT W TPUBICYD
Oosee mmpokyto aynutoputo. COOBITHHHBINA TypH3M, 00JIafast sIpKO BEIPAKEHHBIM KYIBTYPHO-
pa3BlieKaTeIbHBIM XapaKTEPOM, CITIOCOOEH HE TOJBKO 00OTaTUTh TYPUCTUIECKYIO MATUTPY, HO
Y 3HAYUTEITHHO MOBLICUTD MPUBJICKATEILHOCTD CTPAHBI HA MEKYHAPOTHOM apeHe.

B ycnoBusx coBpeMeHHOro Mupa, rie chepa yCIyr WrpaeT KIOUYeBYIO pOJib, TypHU3M
BBIICTISICTCS] KaK OJIHA M3 BEAYIIUX OTpacieil. Dh(HeKTHBHOE pa3BUTHE COOBITUHHOTO TypU3Ma
MOXET HE TOJIBKO CIOCOOCTBOBATH YKPEIIEHHUIO MEXIYHAPOJHOTO TPECTHXXKa CTPaHbI, HO U
MIPUHECTH 3HAUYUTEIbHbIE SKOHOMUUYECKHUE BBITOJBL. [Ipy 3TOM Ba)KHO YUHUTHIBATh BBISIBJICHHbBIE
B SWOT-ananu3e ciabble CTOPOHEI U YTPO3bI, YTOOBI MUHHMHU3UPOBATh PUCKH U MAKCHMAaJIbHO
HCIOJIB30BaTh UMEIOIIMECS BO3MOXKHOCTH.

BripaboTka u BHEIpEHHE TMPAaBIIBLHON CTpAaTerHH B 00JacTH COOBITUHHOTO Typh3Ma
OKa)KET 3HAYWTENIFHOC BIHMSHUE Ha 00IIee SKOHOMHYECKOE Pa3BUTHE CTPAHBI, CIIOCOOCTBYS
pocTy €€ MeXAYHAPOJHOI0 UMUKA U IKOHOMUYECKOW YyCTOHYMBOCTH.
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SWOT ANALYSIS OF EVENT TOURISM DEVELOPMENT IN THE REPUBLIC OF
AZERBAIJAN

Expanded Summary

Over the past decades, tourism has become a mass phenomenon, covering all corners of
the planet, there is a significant increase in the number of international trips, as well as the
formation of new trends in the development of this area. Statistics confirms the steady growth
of tourism, emphasizing its important role in global economic development. Compared to
1950, people today began to travel 52 times more. And this became possible due to rapid eco-
nomic development, overall growth in income, increased free time, expansion of air traffic and
simplification of visa procedures. In particular, according to the World Tourism Organization
(WTO), in 1950 the number of tourists was 25 million, and tourism revenue was $ 2.1 billion.
By the beginning of the 21st century - in 2000, the number of tourists reached 698 million,
tourism revenue - more than $ 476 billion, international tourism accounted for 11% of the
world's GDP and about 10% of jobs. And in 2023, according to the United Nations World
Tourism Organization (UNWTO), global tourism activity reached 88% of the pre-pandemic
level. 1.3 billion people traveled abroad last year. According to preliminary estimates, interna-
tional tourism revenue in 2023 reached $1.4 trillion, which is about 93% of $1.5 trillion in
2019.

Tourism has undergone significant changes in recent years. Modern travelers are not just
looking for new places on the map, but are striving for unique experiences and a deep under-
standing of the culture of the countries they visit. This trend is changing the traditional ap-
proach to tourism, making it more multifaceted and focused on personal emotions and experi-
ences.
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One of the most striking and promising area is event tourism, which is gaining more and
more popularity among travelers. People are choosing trips dedicated to important sporting,
cultural and business events. They are interested not only in architecture and museums, but also
in what the country lives here and now - what events are held, what is its rhythm and lifestyle.

Event tourism plays an increasingly important role in the state policy of many countries,
including Azerbaijan. Such countries are actively competing for the opportunity to host major
global events. These events not only attract tourists, but also contribute to improving infra-
structure, strengthening the international image and opening up new prospects for economic
growth. Hosting such events has become a strategic tool with which countries solve the prob-
lems of promoting themselves on the world stage and attracting investors.

In the context of Azerbaijan, the development of event tourism is also becoming an im-
portant area. In recent years, the country has successfully hosted both global and local events.
Large-scale events include: Uzeyir Hajibeyov International Music Festival since 2009, Euro-
vision Song Contest 2012, Formula 1 Azerbaijan Grand Prix in Baku since 2016, first Europe-
an Games in 2015, IV Islamic Solidarity Games in 2017, World Chess and Wrestling Champi-
onships, annual World Championships in the game “What? Where? When?”, international mu-
sic festival DREAM Fest 2024, etc. And from November 11 to 22, 2024, Azerbaijan will host
one of the most prestigious international events in the world - COP29.

For example, the holding of the First European Games "Baku - 2015", in which 6067
athletes from 50 countries took part, contributed not only to the growth of the country's interna-
tional fame, but also to the promotion of its tourism potential, as well as the formation of sports
event tourism in the republic. More than 28 thousand foreign tourists came to Baku for the Eu-
ropean Games. Most of the foreigners who came to Azerbaijan for the competitions were citi-
zens of Russia, Great Britain, Germany, the Netherlands, Italy, Switzerland, Spain, USA and
UAE. In addition, various holidays and festivals are held annually in the regions of Azerbaijan,
contributing to the development of event tourism. It is appropriate to note here that the territory
of Azerbaijan - 86.6 thousand square kilometers, by the decree of the President of the Republic
of Azerbaijan dated July 7, 2021, is divided into 14 economic regions. Be it the Gabala Music
Festival or Jam Festival, the Pomegranate Festival in the Goychay Region, the Apple Festival
in the Guba District, the Persimmon Festival in the Balaken Region, the Grape and Wine Festi-
val in the Shamakhi Region, the Hari Bulbul Music Festival in Shusha, the Cherry and Cherry
Festival in the Khachmaz Region and others. However, such events are not as popular among
tourists as international events in the country. This may be due to insufficient marketing sup-
port at the global level and limited infrastructure development in the regions. In addition, the
specificity or narrow theme of some regional events may reduce their attractiveness and limit
their potential audience.

Therefore, it is important to conduct a SWOT analysis to more accurately assess strengths
and weaknesses, as well as identify opportunities and threats. This approach will allow devel-
oping effective strategies to attract tourists and strengthen the position of regional events (Ta-
ble 1). The tourism potential of Azerbaijan is to receive 5 million tourists per year. The
strengths and weaknesses of event tourism development in Azerbaijan can be assessed as fol-
lows:

Strengths:

- rich cultural heritage. There are more than 6 thousand historical, architectural and cul-
tural monuments in the country, some of which are included in the UNESCO World Heritage
List;

- advantageous geographical location. The location at the crossroads of East and West, as
well as on the route of the Great Silk Road, creates favorable conditions for attracting tourists
from different regions;

- The Republic of Azerbaijan has been known in recent years as a significant provider of
MICE services, where major events are held both at the Eurasian and global levels;
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- development of related infrastructure. In recent years, Azerbaijan has been actively de-
veloping transport infrastructure, the hotel sector and catering infrastructure;

- government support;

- preservation of the historical and cultural heritage of the country;

- support for small and medium-sized businesses;

- event tourism as part of the strategy for the development of domestic and inbound tour-
ism.

Weaknesses:

- insufficient branding and uneven development of regions;

- shortage of qualified personnel;

- inefficient use of tourism potential;

- low awareness at the international level;

- lack of marketing research;

- low investment and business activity of the local population;

- lack of correlation between government, commercial and non-profit organizations,
which limits the potential for the development of regional event tourism.

The opportunities and threats to the development of event tourism can be defined as fol-
lows:

- attracting new international events;

- expanding cooperation with foreign partners and actively promoting the country in the
international arena;

- significant tourism potential,

- favorable economic, geographical and transit position of the country;

- the opportunity to develop various types of tourism, including event tourism;

- formation of tourism infrastructure by attracting investments aimed at organizing
events;

- growth of economic potential through the development of the services market;

- increasing the attractiveness of the Republic of Azerbaijan based on a stable trend in the
implementation of the marketing strategy of the territory;

- creation and promotion of a tourism brand, as well as improving the image of the coun-
try and its regions outside the republic;

- introduction of innovative technologies in the tourism sector;

- improving the quality of service for tourists;

- development of regional infrastructure to the required level,

- modernization and optimization of promotion channels.

Threats:

- political instability, epidemiological risks and global economic uncertainty in the coun-
try (exchange rates, unemployment, etc.);

- decreased purchasing power of the population and increased unemployment;

- increased competition from neighboring countries that are actively and successfully
developing event tourism;

- inconsistency of the services provided with tourists' expectations and lack of unique
offers;

- negative environmental factors affecting tourist attractiveness;

- destruction of attractions and decreased attractiveness of events in the regions.

Thus, based on the SWOT analysis, it can be concluded that event tourism in Azerbaijan
has significant potential for further development. Despite the successes achieved, it is neces-
sary to pay more attention to this area in order to fully realize its potential and attract a wider
audience. Effective development of event tourism can not only contribute to strengthening the
international prestige of the country, but also bring significant economic benefits. It is im-
portant to take into account the weaknesses and threats identified in the SWOT analysis in or-
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der to minimize risks and make the most of the available opportunities. Developing and im-
plementing the right event tourism strategy will have a significant impact on the overall eco-
nomic development of the country, contributing to the growth of its international image and
economic sustainability.

3sbebomgs 5093306 gsbsb Jobo
230260030L 0dMG0, ,, Abmagzerom g3m608030b 3500906HOL ¢rgdB0,

Bl bsbgerdfoge «9bo396bod G0

5B9Md50x 560l MHglidydeozsdo 03960m-EmHoBAoL gsb30msMgdols SWOT sbsewobo
Mgbonmdg

LEHoG05d BosGoMs 33g3s s FoMmdmoyobs sBgMHds0xs6d0  mboldogdol
AMOH0BIoL gobgomamgdol SWOT sbsgrobo, 8500 dmGol dgrogho s bmbGo dbo-
69900U, 5939 FgLodEgdEMBGIOLS s LEBMMbYJdOL Fgnolgds 53 0bEMLEMOOLMZOU.
b 965¢0DBo Ls8sEgdsls Ag35deg3l 8930099353m® 9BIJBHVIOO0 LEAMBHIR0YOO GHWYOHOL-
3g%0L dmBo30Ls s MYFoMbwo VMbolidogdgdol 3mbBoEool FolsdE0gMHIOMS.
5BgMdooXBL  5d3l 360d369mmzsbo  3m@GHbEoswo  03960-GMGmOBIOL  gobgzomatg-
0d0bmzol Jobo JMEEHOYIWO S OLEGHMMOMEo 39033000MJMBOL, bagwlisyMHgeo ggma-
5583070 IEYOIMYIMBOL, 1603 MMO BHMOEOE0JOOL s FMs3M™dOL TbsMsFgMol
23000, dmm §egddo Jggysbs FomBsgdoom sfiymds MHmamm3 Laghmsdm®obm, olg
5QR0MdM030 FoLTEHo00L PMbolidogdgdl. MwdEs, 295300009 9B MY0s 5GS-
15305000 06BOILEMNYIEHM0m, d>HBOOL 33¢g30L 653w gdMdom, LLEO YOHPOIHD-
090090000 3053MMBL, 3MmTIOE0ME s 9M93MIIOE0WE MOABO0DI30g0L Mol
339008030IM0  350MIO0L  EIBOEOGHOM. FgbsdegdEMdId0 sHOL  LogMHMSTMEOHOLM
©0bolidogdgdol Imbow3s, J399bol 9gEH0MMHO 3M3WsMHO0D30s BMBEOM SB3s0M)HBY,
sboeo GHMoLEG™MEro 0O gdgdoL 49B305Mgds s MbsBgEMm™M3Y HHgddmerm-
230900L ©obgMa3zs. 5353MMNMEsE, J:5356 LERMMbYJOL FMMOLS YJMIMEOEH03MGO0
3MLEIVOWNOMDS, 930©JIOMEMYOHO MOL3Jd0, 93MbMT0IMOO 296 3393CMBS
306399096305 MBS H MbyBY. LGB0 babyslid s, Mmd 0396m-GHwMGOBIOL
98B93GMIO0  39630056M9ds 5Ms FbmermE bawl Jgufigmdl J399bol LogHomsdm®olim
369Gl 2969(330(3905L, 989 36083690Mm3z560 93mbMmBo3MEMmo Lotgdgeols dm-
Aobsl.  9853MMs, 960d3690m35605  Jo30m35¢0oLfiobmem SWOT  sbsgro®bdo
3ddmggboero blGo Fbsmggdo s LOOHMHYJd0, Goms d0b0dwdsdg ©s0Y3s56mm
603900 s FoJLoTo o 49dM0Ygbmm sMLYOMEO FgbodEgdEMdYdO. 039600-Fv-
©0BIoL bgggHmdo LHmOo LEHMGIRO0L F9dmdsgzgds s dobbmeEogagds d60dzbg-
@M3z96  493gbsly dmobgbl J39ybol 8056 g3mbmBoze Asb300MHYBSBY, Gog
byl 99v9Fymdl dobo bsgBmsdmmolic 0dox ol BOHEL s §3mbmdozwe IEYMIE®ASL.
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ECONOMETERIC ANALYSIS OF KEY ECONOMIC iNDICATORS iN THE
TOURISM SECTOR OF THE REPUBLIC OF AZERBAIJAN

Annotation. This research paper analyzes the relationship between the share of value added in
the service sectors of the Azerbaijani economy in GDP (Y) and the volume of investments made
in tourism-related sectors (X1), the number of foreigners and stateless persons accommodated
in hotels and hotel-type establishments (X2), and the number of overnight stays by foreigners
and stateless persons in hotels and hotel-type establishments (X3). Using the Eviews8 applica-
tion software package, a regression model was constructed, graphical representations were
analyzed, the correlation coefficient and descriptive statistics were calculated, and stationarity
was investigated using the Dickey-Fuller test. Additionally, the presence of autocorrelation
between the levels of time series was examined. The existence of heteroskedasticity in the con-
structed model was investigated using the White test.

Keywords: econometric model, regression equation, F-Fisher criterion, T-Student criterion,
correlation coefficient, heteroskedasticity, stationarity, Dickey-Fuller test.

Main Results of the Research

Statistical data for the econometric research were obtained from the official sources of

the State Statistics Committee of Azerbaijan. Annual statistical indicators from 2009 to 2022

were used in this study. To construct a multivariate linear regression model and ensure the ef-

fectiveness of the results, the natural logarithms of the mentioned indicators were applied. The

dynamic representation and descriptive statistics of the logarithmic time series are shown in
Graph 1 and Table 1:

Graph 1.

Graphical Represantaion of Dynamic data

[

Table 1.
Descriptive Statistics of Variables (Based on Logarithms)

LN_Y LN_X1 LN_X2 LN_ X3
Mean 3.519025 6.092278 6.146548 6.819142
Median 3.532072 6.081560 5.976664 6.699830
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Maximum 3.735286 7.698029 7.182914 7.714621
Minimum 3.303217 3.824284 5.341702 6.026841
Std. Dev. 0.139777 1.174386 0.661287 0.558539
Skewness -0.095846 -0.361329 0.346878 0.180029
Kurtosis 1.703774 2.047129 1.621060 1.852539
Jarque-Bera 1.001552 0.834283 1.389952 0.843679
Probability 0.606060 0.658928 0.499086 0.658339
Sum 49.26635 85.29189 86.05167 95.46799
Sum Sq. Dev 0.253990 17.92937 5.68493 4.055562
Observations 14 14 14 14

Here, positive skewness values indicate right-skewed asymmetry, while negative skew-
ness values indicate left-skewed asymmetry. The high kurtosis values observed indicate that
the data has more extreme values than a normal distribution.

The econometric model is generally expressed by the following regression equation:
InY=0_0+o_1 Inx_1+0 2 Inx 2+0 3 Inx_3+lne t,

Where:
Y is the share of value added in the service sectors of the economy in GDP (percentage),
x_1- is the volume of investments made in tourism-related sectors (in million manats),

X_2- is the number of foreigners and stateless persons accommodated in hotels and
hotel-type establishments (number of people),

x_3- is the number of overnight stays by foreigners and stateless persons in hotels and
hotel-type establishments (number of nights).
The Least Squares Method was used to estimate the parameters of the analyzed model. The
regression coefficient indicates how much the dependent variable changes (in its measurement
unit) when an independent variable increases (or decreases) by one unit in its measurement
unit. Using the Eviews8 software package, the parameters of the linear regression models esti-
mated by the Least Squares Method are described in Table 2.

Table 2.

Multivariate Linear Regression Model
Dependent: LN_Y
Method: Least squares
Sample: 2009 — 2022 Included observations: 14

Coefficient Std. t- statistics
Variable error (Prob)
LN_X1 0.007172 0.034431 0.208310 0.8392
LN_X2 0.574473 0.200482 2.865460 0.0168
LN_X3 -0.595347 0.221689 -2.685505 0.0229
C 4.004060 0.395028 10.13614 0.0000
R-squared 0.635586 Mean dependent var 3.519025
Adjusted R-squared 0.526261 S.D dependent var 0.139777
S.E. of regression 0.096267 Akaike criterion -1.609676
Sum squared resid 0.092558 Schwardz criterion -1.427088
Log likelihood 15.26773 Hannan-Quinn criter -1.626578
F statistics 5.813763 Durbin-Watson stat 1.004222
(Prob) 0.014507

The multivariate function obtained through the Least Squares Method allows us to determine
which variable has a stronger impact on the dependent variable. By using this function, it is
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possible to show the relationship between the logarithmic indicators of the variables in the
model. The formal description of the constructed regression model is as follows:
LNY =0.00717226488627*LNX1 + 0.574472518735*LNX2 —
- 0.595346588679*LNX3 +4.00405970007

Based on Table 2, let us evaluate the significance of the constructed model. The value of
the coefficient of determination (R2=0.635586R"2 = 0.635586R2=0.635586) indicates that
approximately 64% of the variance in the dependent variable is explained by the model. The
aggregate correlation coefficient shows the degree of closeness between the dependent variable
and the explanatory variables included in the model. The closer this indicator is to 1, the
stronger the relationship between the outcome factor and the set of factors. In this case, the
relationship is quite strong.

To verify the significance of the constructed model, we apply the F-Fisher test. To check
the significance of the regression equation using the theoretical econometric method, the calcu-
lated F-statistic value is compared with the table value of F (at the chosen significance level of
5%). The model is considered significant if the calculated F-statistic is greater than the corre-
sponding critical value of the F-Fisher statistic, i.e., Fcalculated>FtableF {calculated} >
F_{table}Fcalculated>Ftable.

Using the Eviews8 software package, the significance of the model was analyzed with the
F-Fisher criterion. The Prob. value of the F-statistic test, which characterizes the significance
of the model, was 0.014507. Since Prob F-stat = 0.014507 < 0.05, the model can be considered
significant.

In general, evaluating the significance of the regression equation involves determining
whether the mathematical model describing the relationship between variables fits the experi-
mental data and whether the number of explanatory variables included in the equation is suffi-
cient to describe the dependent variable.

The significance of the parameters was tested based on the T-Student criterion. To theoret-
ically check the significance of the model using the T-Student criterion, the inequality
[tcalculated|>ttable|t_{calculated}| > t_{table}|tcalculated|>ttable is tested. The T-Student sta-
tistical test, which characterizes the significance of the parameters, was checked using the
Eviews software package. For each parameter to be considered significant individually, the
inequality Prob T statistic < 0.05 must be satisfied. According to the observed values, the pa-
rameters X2X_2X2 and X3X_3X3 are considered significant. Based on the results in Table 2,
although the significance condition is met for other parameters, the parameter X1X_1X1 can-
not be considered significant as Prob T statistic = 0.8392 > 0.05 based on the T-Student criteri-
on.

The graphical representation of the regression line of the constructed model is shown in
Graph 3.

Graph 3.
Graphical Representation of the Regression Line

View| Proc| Object | Print Name | Freeze | Detault Options | Position | Sample | Sheet | Stats | ¢
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The significance of regression models can also be analyzed through correlation analysis. In
correlation analysis, measuring and evaluating the strength of the relationship between the var-
iables in the regression model is crucial. Since the constructed econometric model is multifac-
torial, multivariate correlation analysis was conducted. To determine the correlation depend-
ence, the values of the correlation coefficient are examined, and based on the obtained results,
the strength of the correlation is identified as strong, moderate, or weak. The correlation coeffi-
cient can take values from negative one (-1) to positive one (+1):

4L (6Y) <4

A correlation coefficient close to -1 indicates a strong negative linear relationship be-
tween the variables. A value close to +1 indicates a strong positive linear relationship, while a
value close to zero indicates the absence of a linear relationship. Based on the indicators of the
correlation matrix, the strength of the relationship between the factors is evaluated using the
Chaddock scale.

According to this scale, if the value of the correlation coefficient is less than 0.3, the
dependence is weak; between 0.3 and 0.7, the dependence is moderate; and greater than 0.7,
the dependence is strong. The results of the correlation analysis are described in Table 3. Ac-
cording to Table 3, the correlation coefficient between LN_X2 and LN_X3 (r=0.954117) is
close to one, indicating a perfect positive correlation between these factors. This suggests the
presence of multicollinearity between the factors.

Table 3.
Correlation Matrix of Factors
LN_ X1 LN_X2 LN_X3
LN_X1 1.000000 -0.399021 -0.190081
LN X2 -0.399021 1.000000 0.954117
LN X3 -0.190081 0.954117 1.000000

The correlation plot for the factors is depicted in Graph 4. This graph illustrates the rela-
tionship and the strength of correlation between the variables included in the regression model.
By examining this plot, one can observe how the variables interact with each other and identify
any strong linear relationships or patterns.

Graph 4.
Correlation Plot for Factors

View Proc Object|| Print| Name |Freeze | Detault Options | Position | Ssmple | Sheet Stats |
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The assessment of the stability of a regression model is crucial in terms of its adequacy
and structural analysis. The stability of the model can be examined using the CUSUM test.
This test is also employed in econometric and statistical research to detect unexpected changes
in the parameters of regression models over time. The CUSUM test is based on the calculation
of the cumulative sums of recursive residuals and the cumulative sums of the squares of the
recursive residuals, as well as the evaluation of the corresponding equations. The test results
are represented by diagrams showing the dynamic changes of these values, with 95% confi-
dence intervals established for them. If the recursive estimates of the residuals exceed the criti-
cal boundaries, it indicates parameter instability in the model. Given that the CUSUM chart is
cumulative, even minor shifts in the process will result in a continuous increase (or decrease) in
cumulative deviation values. Therefore, detecting trends and shifts in the process through the
CUSUM test allows for timely adjustments.

Using the Eviews8 software package, the stability of the parameters for the construct-
ed multivariate regression model was tested with the CUSUM test. The results of the CUSUM
test are shown in Graph 5. In Graph 5, the blue line remaining within the red lines indicates the
acceptance of the null hypothesis HOH_OHO of parameter stability, meaning that our model is
considered stable.**

Graph 5.
CUSUM test

IViewle:J Objectl {PrinthameJ Freeze‘ lEstimatelFurecastJ Stats I ResidsJ
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0.0
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e 2021 (-3.19)

-10.0

T T T T T T T T T
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| — CUSUM ----- 5% Significance ‘

Checking the fulfillment of the Gauss-Markov conditions for the residuals of an econo-
metric model is crucial for assessing its adequacy. In Graph 6, using the Eviews8 software
package, the fulfillment of the Gauss-Markov conditions for the residuals of the model has
been examined. This description includes the Jarque-Bera statistic, which indicates the normal-
ity of the distribution. Additionally, this statistic serves as an indicator for checking whether
the residuals meet the Gauss-Markov condition of normal distribution. According to the
Eviews8 software package, if the Probability value of the Jarque-Bera statistic is greater than
0.05, the residuals are considered to follow a normal distribution with 95% confidence. Other-
wise, the residuals do not follow a normal distribution. Based on Graph 6, since the Probability
=0.973255 > 0.05, the hypothesis that the residuals follow a normal distribution is accepted.
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Graph 6.
Checking Gauss-Markov Conditions for Residuals

ViewlPruclObjecthrupertiesl [Printl Namel Freezel [Sample]GenrlSheet[GraphlStatslldentl

Series: RESID
Sample 2009 2022
Observations 14

Mean 6 66e-16

Median -0.010668
Maximum 0152266
2 — Minimum -0.176958
Std. Dev. 0.084379

Skewness -0.132203
Kurtosis 2848227

14
Jarque-Bera  0.054218
Probability 0.973255
0

To evaluate the adequacy of the regression model, the approximation error is used. Sup-
pose that for each value of the parameter xxx, two different values of the parameter yyy are
compared: the actual yyy and the estimated value from the regression model. The Mean Abso-
lute Percent Error (MAPE) expresses the deviation of the mean value of the computed
yMhat{y}y” from the actual y™hat{y}y" as a percentage:

A=iyn, |yyi % 100%

Using the EViews software package, the significance of the regression model can be
assessed by the Mean Absolute Percent Error (MAPE). If the MAPE value is less than 5-7%, it
indicates that the given information has been processed well based on the model. Otherwise,
the model might be considered unsatisfactory. According to the results shown in Graph 7, our
model has a Mean Absolute Percent Error (MAPE) of 1.86% < 6%, suggesting that the model
is adequate.**

Graph 7.
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Investigating heteroskedasticity and homoskedasticity is crucial in econometric modeling.
The term heteroskedasticity is used when the covariance matrix of the error vector is diagonal
but with varying diagonal elements. In other words, errors from different observations are not
dependent on each other, but their variances differ.

The fulfillment of this initial condition is called homoskedasticity (the stability of the
dispersion of residuals). Failure to meet this condition is termed heteroskedasticity (the insta-
bility of the dispersion of residuals).

Using the EViews8 software package, heteroskedasticity can be assessed graphically
and through various tests.

Graphically, heteroskedasticity can be checked using the residual plot. For this pur-
pose, the Actual, Fitted, and Residual Graphs are analyzed. Visual inspection of the Residual
Graph allows for the identification of heteroskedasticity. In Graph 8, the Residual Graph shows
that deviations (dispersions) are sometimes very large and sometimes small, indicating
heteroskedasticity in the residuals.

Graph 8.
Actual Fitted Residual Graph

[ViewIPmc] Objectl [Print] Name[Freeze] [Estima(eIFurecas(]Stats ] Resids]
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The heteroskedasticity of the studied model has been examined using the White test, with
results presented in Table 4. This test was conducted using the EViews8 software package

Table 4.
Results of the White Test for Heteroskedasticity

F-statistics 1.732088 Prob (9,4) 0.3134

Ehtimal  Xi-Kvadrat
5)

If the p-value of the determination coefficient is greater than 0.05, the null hypothesis
of homoskedasticity is accepted. This indicates that, as per the Gauss-Markov condition, the
residuals exhibit constant dispersion and there is no heteroskedasticity. Conversely, if the p-
value is less than 0.05, heteroskedasticity is present in the model.

The Dickey-Fuller test is widely used to check for the stationarity of time series data.
This test is applied to verify the unit root hypothesis in time series data. If the p-value of the
Dickey-Fuller test is less than 0.05, the null hypothesis of a unit root is rejected, and the alter-
native hypothesis of stationarity is accepted. Additionally, the value of the Dickey-Fuller test

Miis* determinasiya amsali 11.14122 0.2662
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must be smaller than the critical values at the 1%, 5%, and 10% significance levels to confirm
stationarity.

Now, let us analyze the stationarity of the variables in our regression model using the
results of the Dickey-Fuller test from the EViews 8 software package. According to the results
in Table 5, we can assess the stationarity of the time series. Based on our test results, all varia-
bles are non-stationary at the initial level and at first differences. However, they become sta-
tionary at second differences, with no presence of a trend or unit root.

Table 5.
Results of the Dickey-Fuller Test
Variables Sta}tist_ic Critical value Serltlcal vall Critical value Prob
Criteria 1% 10%
5%
Second differences , none
LN Y -3.612140 -2.792154 -1.977738 -1.602074 0.0020
LN X1 -4.049708 -2.816740 -1.982344 -1.601144 0.0010
LN_X2 -3.970691 -2.816740 -1.982344 -1.601144 0.0011
LN X3 -4.070389 -2.816740 -1.982344 -1.601144 0.0010

A correlogram can be used for the diagnostics of time series data. Using the EViews 8
software package, the correlogram of the constructed model is presented in Figure 9.
Figure 9.
Correlogram of the Time Series

[View]Procl Objectl lPrintINameIFreeze] [SamplelSheetIStatsISpecl
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The graph in the Autocorrelation (AC) and Partial Correlation (PAC) columns shows
the graphical representation of the selected autocorrelation and partial autocorrelation func-
tions.

Additionally, the corresponding confidence intervals are also visible in the table (in-
dicated by dashed lines). The numerical values of the selected autocorrelation and partial auto-
correlation functions for different lags are shown in the AC and PAC columns (lags are listed
in the third column).

In the Q-Stat and Prob columns, the Ljung-Box Q-statistic value and the p-value for
this statistic are provided. The Ljung-Box Q-statistic tests the null hypothesis of no autocorre-
lation for up to the k-th order or less (i.e., autocorrelation coefficients are equal). The k-th order
Ljung-Box Q-statistic is calculated using the following formula:

T = number of observations
Rk= k-th order autocorrelation
m = number of lags tested
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Since the p-value is greater than zero and less than 0.05, the null hypothesis of no au-
tocorrelation among the levels of the time series cannot be rejected at a 99% confidence level,
indicating the presence of autocorrelation.

Additionally, the Durbin-Watson statistic can be used to detect autocorrelation be-
tween levels of time series. For the multivariate regression models we constructed, the pres-
ence of autocorrelation between the levels of the time series was examined using the Durbin-
Watson criterion.

To accomplish this, we first determined the critical bounds for the Durbin-Watson sta-
tistic based on the number of observations in the model (14 observations). According to the
critical bounds table for the Durbin-Watson statistic, the segment [0.4] was divided into five
parts, with the bounds set as dL=1.05d_L = 1.05dL=1.05 and dU=1.35d_U = 1.35dU=1.35.

Table 6 shows that the observed value for the Durbin-Watson statistic is
dobs=1.004d_{obs} = 1.004dobs=1.004. Since 0<dobs=1.004<1.050 < d_{obs} = 1.004 <
1.050<dobs=1.004<1.05, this indicates the presence of positive autocorrelation in the residuals.

Table 6.
Mechanism for Testing the Durbin-Watson Statistic

Positive  auto-
correlation  of
residuals exists.

Uncertainty The absence of

zone autocorrelation Uncertainty
in residuals (de- | Zone
sired condition).

Negative Auto-
correlation in
Residuals

0 1.05 1.35 4-1.35=2.65 4-1.05=2.95

Conclusion

The analysis conducted reveals that modern econometric methods can be effectively
applied to the study of processes occurring within the Azerbaijani economy. The macroecono-
mic indicators used in this research cover annual data from 2009 to 2022. The econometric
model was constructed and analyzed using the EViews8 software package. Based on the re-
sults from the multivariate regression model analysis, it is evident that both investments and
the influx of tourists have an impact on the GDP.

Unfortunately, despite Azerbaijan's diverse tourism potential, it has not yet fully trans-
formed into a major tourism hub in the region. To meet the high demands of incoming tourists,
it is necessary to conduct further research in the tourism sector and leverage the experiences of
developed countries. Considering the strong competition in the tourism sector, entrepreneurs
must ensure the continuous development and renewal of their services. This will enable them
to align their offerings with the ever-increasing demands of tourists.

Econometric analysis has identified a strong dependency between the volume of in-
vestments in tourism-specific sectors and the number of tourists arriving in the country. To
remain competitive in the coming years, special attention should be given to investments in
hotels and restaurants.
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15533956dm Lo@yzgdo: 93mbmdgEMmonmwo dm@guo, MgaMgbool asbEmegds, godgmol F
3003 gM0wdo, bLEHIBEOL T 3M0GIMowMdo, 3MYsEool 39830309630, 39BHIOM-
139ILEOMOMDS, LH YO OMDS, COIO-BYWIMOL BHILEO.
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9369%336850 — MANAGEMENT

099630 396G-cm335
900030600 G9¢36096985005 M A0, 3GRILeAGO
360553006 302¢70H 0306 0bUBOAIH0, BoYbYLOL L30¢ms, 35335600b
76039660dgH0
068mM5300L Mo 500580560l J3g30L hsdmyswrodgdsdo

360Hs30s. 0bRmHIs000r bszly bsdystreado 60d369¢rm35605 0683063500l 335¢m9-
B0 8s3¢m9bol  Ggbpsgers ssdosbolb FJpgzsbg @9 3ssPYIA0C980L  8o9bsby.
0@300560bL 3636985 H03b3900b, 3(H5%03980b ©s (3PsIBOL BT (sB0FHObOITOS
dgpgecro. 0bRmGIsgosl dgrderos fotdsGoml 63960 56893500, 3s3¢9bs demsbo-
602l 3960 35005P92990798908 9. 009035, 069306353000 35307965 g39¢0030b 56 SOl
Us6398¢00560. Yragxg® 06306053056 dgpomdsdo d93ysal ssdosbo, s0sbobx gl
B396L 500sL B95¢06 LsGystreals dgbisbgd @5 33596930 8533979C70 0QIC2CIZOL)(D
Bs(B96d0. 0650553050 Jg0derg8s 808304935600 08 3ssPY9H09850007, GHabgcm-
bsg Ggbsdemems 69859033¢8000 56 30(559300.

UA3sHoob 8oBsbos 0d 36090379¢70 (eagmol Ggbfsgens, Geadgerbsg 063085305
obBm9Bl 5@580560L Jpg30b Bsdmyserodgdsdo. byerdobsphzomdo s dgbsbsdobo ob-
R02505305 06003690356 353¢9bsL sbIOL Jpg30b 33¢70985BY. bsFoGs 9RIAOI-
©0  bs0bgcmdsocr  bh&sg80900L Bs8ryserodgds  Usbmgsomgbsdo bombobs s
F505¢m0 Bs(r029¢ndol 3sGgdeals Ggbs0bgcrsco.

053356002 bodg3980: 0630605305, 500560 Jpg3s, 06RMGIsSGOLIP0 Fstr03s, Y5¢Bo
508980.

500580560l J3939 s ALy dmgdgo Gsd@mmgdo

5Q50905b60b J(3935 HMEo s IMs35¢IbM0Z0 BgbmIghbos, HMIgEBY3 393w gbsls
bbb d0MWMY0MMO, BLOJMELWMYONMHO s LEEF0SWOHO BoJBHMOIdO. J3930L gobs-
39050 b5FoMOHMS 3MEOLEGH03MM0 JoEPMDs, HIYE0E 0M35¢obobgdL ygbgGozol, 3o-
Hm3bmo mz0l9dgd0L, LM EOSWYYMHO MMMPOJOHMDIOOL, 3IWEHMOMEIO BMbOL, JMg-
9 306HMdYBOLS S 39dbmEma0Mo BgmIdgdol BodGMMYPL. M0MMGNMEo b Bo7-
A™M0 byl MHgmdL 5@5305b0L J3930L BM035¢xgMHM3bgdLs S LoMMwEgl. gl IMS-
3908 BHMOMWO 253505 bgal MHgmdL oMo IbmEmE 5530560l Jggdgdol dosb-
69058, 56539 bgal Mfgmdl 3mBoGH0MMo J3930L 3o gdsl. J3g3obg IMoz5weg-
mH™3560 03wgbol dglfogarom, Bgzgb Ggagodwos 89308498smm MBG™  9i39JGHOO
LAOGHIF0JOO  39000WEOPIMBOL  FoLOINMBGJIWO® S KBLIO LoBMYP>EMIdOL
bawdghymdolbomgob.

33935 960l 060300L 3969303MM 0bFMEOHTs305Ls S FoL 458M(300EGdl Tm-
6ol OO MHN0YHNJI)Jd0L 900930. dOMEMYOMEO BodGMMIdol gogmmgbs dmo-
393L 296930396 30006730 gd390L, 3MMIMDICME 3300 gdgdL, Mo 3603360 m3bs
©99mgdgogdl 530060l sBOHMZ67dsbY, MHIbMdGODY o Tmdggdgdby. Togowo-
5@, bgoOHMmEHM6LI0EIMJOIOL OLBIWBLO S35300MBMWOs FbTYMdOL IML3]-
3900006, OHMYMOO(355 ©I3OJL0s S FBGMMIS, MTs3 Mo30L TbGMog Tgodwgds ogangbs
ogdmboml 0Ly Ji3935B9, MMAMOHOES LEEOSW MO S3OHJLOoS.
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J3930L  Bs3mygoodgdsdo  gog3agbsl sbgbgb BLOJMEMAOMGO  GodEHMMgdo,
HMAMMH0035 3M360GHWOO OLMBIBLO s LMESWMHO 0IbEHMdS. 3NaboGmGo ©o-
L@bBLOL MgMMHOOL JobgEz0m, 505305690l J0gM 1530560 oMMl s¢0gds 30Ms-
306 go3gbsls sbgbl om Mgod3ogdLs s MMMOYMHMNJIgIdJODY. §8mME0gdds, M-
9003 H0M5@ 49630HMBYOM0s HoObireo 459M(300WId0M s 58550060 Aotg-
0mgd9d0m, 8900¢gds As8mofjgomb bbgosobbgs Labol Jzg3goo. d3oMHmgbmwo mzoLy-
0900, OMIWIO0E OM®MS 2563z mdsdo dgodangds 0gml FgEoMgdom LEsdoEwMo,
9945009096 50d0sbol J3935L Ubgo@olbgs Lo@woEosby Mgea0Mgdolmzol. oM@
590b0, 39630000M9d0L bBHOOos 35319l sbgbl J3939Bg, MY 50sF0s6gdO Lbgs-
Qolbgs v153d0 93Wgbgb gIME30HO MHYYMEs300lL, 89993690000 FgladErgdEmdgdOLs
5 bMEOSWNMO MBsMgdOL Lbgoolbgs mbAL (Silvers s Ubg., 2012).

bmEosMEmo  493wgbs dogwbg 3603369 m3zs60s J3g30l  BMGToMgOOLMmZOU.
Mmxobo, 0bsGHM@Wgdo, JMWEGHMOS s LmEoswHo beMdgdo byl wfiymdl Jiggol
396300056gdsL. F30Mg 1530009639 MY IBMHO 256MgIM S SVDBOEOL LEGHOWO A5sAfY-
393 Ol 05050mdL 853830L J3930L BsdMYse0dgd5Dg. 54950, SVBOS, OHM-
9o 9bsLosmMgdL LoMdM s LoYz5MIMO, bAoMmOE SBMEFOMEIdS 3MBoGHOMMO Ji39-
30l 8909390006, BIMRMOHGOOES FoPowo MZ30mMAgBILYds s M3gMILo bmEosW MO
Mb50900. MBsBHMEGdIOL 253wabs MBOHM 2sdmbo@ o bgds FmBsMEMdOL 3gMo-
®do, HMmEgLbsg 060003000900 dg0dEgds Fgglodsdgdm®bgb LyBMYsMIdOL M@V,
505 056LIOD 96 o0 1356 o0 oM dgdm Bodmysrodgd e Ji3935B9.

3990GHYOMo gmbo MHOHMBIGYMBL VoM GIMMIdIOOL, MHFdgbols s 3God@o-
30U BB, GMmIgmoa FoMdsmmgl J3gzol, bdoMms 3oMmbsbmdl s s@ol dohbgmeo
90D5bdgfmbors 96 Fgmlisdsdm dmgdmer 3mbGgdu@Gdo. bmEoswrmE BrMIgdl,
MHIgdoa LoBMYsmadsdo J3930L sMHgMger Falgdl FoMdmoagbgb, dgwdwosm
dE0gho gogegbol dmbgbs 06@030gdDY. 00 BMMIgd0b gowsbggzed dgodergds
2399m0fi30mb bmEosewrmo bobdogdo, Mg 303 IRGM 5dE0gMHgdly Tglsdsdol Ji39-
3900.

25M930 30HMdIBOL #o3mghs J3935P9

39M90m BodBHM®mgd0 sggq 05059mBL 25s9PY39@ MMl J3935%9. BoHo3MHO
3960909m, 3500 JmEOL LobmaMmgdgwo 30MMmdgd0, MlyMLgdol bawdobsfamdmds s
39M99ml Bgdmddggds 9608369 mazbs dmJdggdl J3935g. 05390mMe©, 5sT0s-
69085, HMIgms 3bM3MIOOL 30MHMDIO0 55EB5305dMBOEIYGOII0s, bragrm dobsmeg-
05bS O X633 bygerdolsfzmdmds dIWs, 8900¢gds 4odmagwobmb Jig3gdo,
Lo@IE YBOM F9EHo© Fodmbo@Haos LEGHMILO s J9MRIEOL CBLEbIE..

303969 LogME3ggdOLs s MY3MHY30IEO Md0YIBHIOOL sMLYdMdST Fgodengds bg-
@0 39MFgmlb 30B03NOH 5JGH03MdsL s LmEosEE 0b6EHIMod30sl, bem 4ows@E306m-
09 ds 96 Lobogomm 450gdmad 99odegds 458mof30mb saMgLOOL 4B s sBEGHOLM-
(30SM0 J(3939. 3OS 530y, 3603369 M3z563s 3bmzMdOLYwEds Bmzargbgdds, M-
AMM0E9S BM930s, 990dEqds @MBs 93¢ 9bs dmobobml J3935B9.

3996memaom®ds 900939005 530560l J3g30L sboew g96BmTowgdgddo dgm-
§930L Lsdmoagds dmagas. 0bEgMbgBoLs s bmEoswrMo dgool BMEsd Tg33ows
5Q59006900L 3m3bo3s30s O MMMOYM™IIgGds, Mog bdoMo 0fj3g3L HMyMME -
©gd0m0, 31939 MYMnzBomo J3930L G9IaJoL. dobgogs 0dolbs, MHMI Egdbmenm-
3056 8999deos bgawo dgufigmlb 393006090l s »YBOHMbzgaryml 0bgm®dszol zmas,
0L sbg39 d9wderos bgaro dgmfigml 3009MdobAL S LMEOSW MM 0BMEIsEOSL. Mb-
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@506 063 gMogd300l 56mbodwmmdsd dgodegds 2s0mofjzoml gBobrm®dsgool 3ogm-
(399905 s 06003070l F3IM0 A5HY39G0wYdgO0L3G0 MBOdYML. QoM@ STob,
0683mM5300L Mmdogds dofimEgdsd s d9aMgdsd bmEoswe d90sdo Ggodergds
3930965 0gmboml 1300089%35L9dsLs O BLOJ0INE K bIOMYMBBY.

9393599 91939 393 gbsl sbYbL LOESEOOO BOJBHMMYIO o MTMoEm Jmb-
39JB0. 93BHMOHOEIGHWLWO BoJMMIOOL sOLYIMds s LoGEWsE0Mo dobodbydgdo dg-
0d@gds 2obgl dmEgdner dmdgb@do 0boz0wgdol Jigzol dobgbo.

23905 5dobs, Logerols @s Fo®bryeo A5dmEEOEgdOL MMEo 56 dgodergds
390PRbBgz9o 0gmb. J3930000 MgMOH0gd0 5333033096, v MMAME Lfsgewmdgb Jigzsb
sbM (305309000 s MIbMBGOOL 2od0gMGdOm. 3WslozMemo 3mbozo®mgds Jigzomo
09MM055, HMIJwoE 3rrobbdmdl Lfogwsl sbmEoszool gbom, HmIwomss bgo®-
om0 LEH0IMWo SLMEoMEYds 3603369 M350 Imgwgbsliodsh, Mog gogurgbsl sbg-
Bl 9mdsgoem J3935g. Bgmeg IbGO3Z, M3gMHO30Mo 306E0E0MYdS J39I30M0 MYMMOLS,
MHm39wos 3meolbdmdl LHogwrsl 99gag00m, GMmEILsg J3ggol Bsdmyswodgds®y

3939bsl 5bgbl Fodobogoligdgamo bGodmmgdo b @slixs. gl Lolifagamm dMmigligdo
365396305 030 oloa O, M) MHMYME YoE0dEIdS J(3939.
J3930L mgmMogdo
0683mM5300L OHMEOL QooHOYds J3930L BsdMYs0dgdsdo MgMmMmomen bogwyd-
39b dmombmgl. sOLYOMD MO0 3M3MsMHIEXI0 MJMEHO0S: IRIFTOWO J3930L MIMOOS
5 bmEosW Mo 8999369000 MYMOOS.
5393900 ;39306 0gMM0s 58330390l OMA J3935L Fobs3oMHMdYPGD BMH3gd0,

MHIgdoa 393egbsl sbgbl  IIM30IdMEdYdDY, LBOgIEB IO bmEIGOLS
504dMmo  J3930L  3mbGHOMEDBY. 90 BoBHMOGODY ©IMI0IIMYWGdIOL hsdmYswro-
09900 ©s §0909390Dg 3MBEHOMOL oBMHOm, 90dEgds 06830MHAs(3050 dmobObMU
2393wgbs (Bosnjak o Ubg., 2020).

5393300 J3930L MYJMEHOS SO BLOJMEMAOMGO MYMMO0S, OHMIgWoa Fob-
oM BHogL, 09 HMYMO 00gd9b 5053056900 A55HY39G 0w IdIOL 3m63MGME J39390d0
Bo®m30LmM30L. 53 0gMMHOOL JobgEz0m, sOLYOMBIL Lsdo JoMOMOEO RBodEHMMo, Mma-
9003 393¢gbsl sbgbgb 5sd05B0L  gobBMmIb3sBg gobsbmG(309wmb J3agzs, Mo
5300 GbMH0g, 9930965l sbgbl Mgowrme dmddgndsby.

306390 BoJGHMM0d ©IMI0EIOMIWGds J3930L F0dsGrm. gl gbgds 0dsls, 5d3L
099 365 50053056L J3930L IIB0MO b MoPyMmBomMo Fgxslgds. 0¥) ol M3ol, HmI
93935 39020 5 LOELOMAJIMS, MREOM LOZMIYEMS, HMT EOSSOMIOL SOl 4539MNJOSU.
d9m93, 9Oob LdogdBHmemo Bem®ds, Moz mErolbbdmdl bmEosee Bbgfimol o6
Lbggool go3egbsl. 0v) 306369030 go@3gdm IYymxzo 58056900, HMYMOOE 5006
mxobo, dgmdMYd0 56 JMgygdo, 3e0sb, MMI Ji3g3s Mbos gl gl, MBO™
1539M9MEMS, M 550560 535L Y55390090L. Tgbsdg, sGOL s0ddwmwo 3930l 3MbG-
MHMo. gb gbgds 50530sbol HFINBsL v G50IBs® 9@Z0o b MHMWW0s Ji3939.
ol MHIMBYdM0s, BHMI FgdEr0s STOL 2539MPds S S3MBEHOMEIIL J39350, MBOM
L5355 Ms, MMA Tob gl go03900MU.

b Lodo godBHmMo - ©Mm30EIdds, bBog]BHWOo bm®mds ©s 9Jdmero
J3930L 3mBGHOMEO - 5945¢r0dgdL 306OHM369d0L FIEDEMIHZL. vy 296BMsb3s daoghoo,
5090060 MMM dgBHo© 9Mm0d39g3s LY. Fooe0me©, v 306d9L LxgMs, MHMA oM} 0do
39600 Gobo X 9BINOMIEMdOLMZ0L (3MDOEH0MMO ITMI0WIIYGDSs), Jobo TgamdMY-
00 @5 Mmxsbo InfmEadgb dob 3oeX0dol390 (3MmBoGMMo LwydogddE Mo bmMas) s
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3o LxgMom, @I J9deosm 350x000 (05050 50ddmwo J3930L 3mbEHMMmeo),
RO B535MEM, MHMI 53009096 35MHKO0AL O MJOEIMMOI® 539079096 535 (Hardin-
Fanning & Ricks, 2017).

bmgoswrmemo 89893690000 MgmEm0s, GMIgwoE 9900wdags gLodmemads sw-
096 @ d96M50, 235(300L 068MOTs300L 0ol TLobgd, 553056900 830560 LmEos-
@96 250Mgdmdo  OHMamem  LHogermdab s 30maMEadosh Lbggdby 330639000,
(Bandura, 2001). 538 09c600L 0bsbTo, 0603000900 Lffogermdgb 330603930l aBoom
36mEgLl, OHMIgEoa 6Mmdowos HMmymOE InEIomgds, Losg olobo 330M@Yd0E
bbggdolb J39390L, ©o0m300gdYgdadL s 9IMEoM M95d30gdL s 9909y 05d5396
0om. 50 533003900l JqUHogamsbyg o3wgbsli sbgbl obgmo BoJBHMMGd0, OMYM-
90035 3mEYEol Joboslosmgdwgdo (959, 3339396309, LEHIGMLO), 3330603900l
Toboboomgdwgdo (95y., 0300989dGHWIOMDS, YrIMOIEPYDS) S 33003900 Ji3930L
89002900 (859, 5563¢303999).

05650 sbg39 999M0GBs M30m989]GHMIOMBOL (36905, MMBgEoE ymErolb-
9mdL 50530560l OGBS 3mb63M9B M BLoGsE0gddo [Fo®ds@Bgdol b sdmEsbgdols
d9bOHWEgdoL MbsMOL Tglobgd. Bsmo Tglsdergdermdgdol gl M)dgbs gogwgbsl sbegbl
9 3H035305%Y, dogrobbdgzels s sHoo MbsMgdol Lfsgeol Hobbyg, Mmumm 9@ o3, Le-
305 YH0 3MBoGMM0 MgMM0s bobL ML3saL 30MHM36v BoJEHMOGOL (sBOMYdO, gim-
(309%0), 9393906 s A9MIPMDBY 2o3wgbgdL IMMHOL MMMOYOMNJIGOIOL, Mrog Lbodws-
@905L 235993l 3035M5YEM®M, MM Gi BoJBHMMIO0 JOHMNMOE0ZIE 5Y>0dIOID 5o~
05b0L J(3935L. 98G5, LMEOSMOO 3MYbOBHWOO YN0 J30935HMOL Ymgzeol-
9m3339e Bs®BML 0dol oLvads®, v MHMYMO MOMO0JOHMJIYIOI0 Y9MILIOOm
Lfoges, 193t Msz30L MfIghs s LmEoswMMo 493w9bgdo, MM BFMYSE0dEIL
93939 YM39XOOMMO 3bM3zMdOL IM35RgMHM396 3bE9JuGHdo (Bandura, 1986).

0bgm®85300L 353w9bs J39359

3BLOJMLMP0MHO NZoLsbBOOLOm, 0bBMOTo305 FmJdggdl MMM 3 LE0dw-
o, MHMIGELsg 0600300900 5393539096 50gdob, 4o Egdol ©s 89dg3bgdol d93-
390000. 3m360GHWOH0 BLOoJMEwMmAool 3bMmdowo MYMMmOgdo bobl Miigsdgb 0dol, 0
HMamO MOMN0YJHMJIgIdL 0683mMTs300 98056l BLOJ0ZLMD, Moms As3agbs
0gmbomb gogqdslis s J3935D9. 3mboGwmo oliMmbsblol 3mb3gxnEos 330639690, vy
Hmam® 890dwgds 3mbBwod@GHmds 0bxgm®mds3osd godmofizoml olzmIgmdEHo ©s
31939 J3930000 330gdgd0. MBOM FJBH03, LME0SWOHO BLOJMEMYOs J3NIZ>BMOL
sBEOL 0dob Tglobgd, Mg MMM sbEIbL LmEoswOO bm®MTYdO, ¥ ARl Obs0Is o
0565GHMEgdoL  go3egbs 330w gdsl J3939Pg. ©IR)RTo0 J3930L MIMMOs bobl
Mbgsdl ®fdgbols s M30IBMJdOL MMl J393000 BMHEHZGOOL Bsdmyswodg-
0580, ®53 dm0353L LM EFOSW MO bMMTGOOLS s FMEMEObYdOL Fqlobgd 0brMMIsEosb.

0683mM5300L  493MEgwgds 890 s 1o3MINB0ZOE0M sMBYIOM  5gse0dIdL
LoBMYRSMYOM0Z SBOL, 30¢9dBH0MO 0IbEHMOL S LMEOSEYH FMdMoMdYOL. IJ0s
565 Gbmm sLsbgL LoBMYsE™YdOL 0b6GHIMILIBL, G009 5©AIBL OOl Fabdoyls
23963399000 15300bgdol bsbyslbdom, Momog gogegbsls sbgbl LoxsMm obgmbosls
5 3mEo@ 0396 ol Habmoybyg (Gilardi s bbg., 2021).

LOEOMEMAOMOO MYMMOYO0, OMPMMOESS bmEoswrmo JmblEmvdEog0bdo,
bbb MLgedL, vy MH@AME bgds Lbgswsbbgs 09939030 0683mMTs30s FM 30O,
653 393wgbsl sbgbl 3meadBHome J39390Dg. Loobgm®Mdsgom Jugwrol 9n9dEgdo
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3bobagl, 0¥ HMYMO MO390 JOS 0bBMM 5305 LEEsE M JugEgddo, MoE S3E0YMOL
9ol 293¢ 9658 06030 OEMM S XJMRWO J3935Dg (Luarn s Ubg., 2014).

3936096905 99goLfogarol, vy Mmame 9mddggdl 06xm®Tsool ©sdwdsgzgds
23905%Y393H0gd0b 800gd0l 30m39U90DBY. FoROW0MO, J(3930000 93mbmogzs 033w93L,
09 OHMymO 009896 0600300900 2osHY39EH0WIOIOL FoM3393WMIOLS s MOL-
9 gMB0E0o 0630mM 5300l 30HMBZdT0. 390L39JEH030L MIMOs 330639690L, 00wy Mo -
396Lb39390s x35L9d96 0bEO30Id0 3MGHIBFOMO ©IBs3MYIOL s FowfigzgdlL
0oL dobgz0m, 0v) HMYMO sHOL FoMmEygbowo 0bgm™mTsos 850 mbgdsdo.

99306090 33w930L Loxdzgumby 39MoEMdYD, HMI J5Gys d9dmdsgzgdwyem
0683mM5305L 89deos 32boL 2od0gMgds, 3m©bOL ©sdM30YdEgdgdol G933~
s 5 ImB035300L 5350 gds 060300gdd0. MMI3s, 0bRMMIs300L JB9JGHWOMdS
5930009005 ol dgbodsdobmdsby, Loboals s HgoHml Lobmmdsby.

L50bx3MOTs300 3583560900, HMBgdoi MHBOHMB3gwymBab d3s830m, Jdgwoom bo-
00X 90, MRO® 9x839JGHMM0s J3930L 330Egdol bgwrdghymdolmgol, 30Mg ol, Mm-
9o IbmEm 360md09Mm9d0L 58s0egdsl Mymdl bgwl (Wakefield s bbg., 2010).
31939, 33939060 Fo6oGH 9o Loobxnm®mIs30m 35935600L AosdHyzgdG o 3nd3mbyb-
09, M55 ol gbdscmgds 0bE030IOL Ms3056m0 JgYdYdOL Aoggdsdo (Hardavella
s bbg., 2017).

0bgm®mA>300l 393039 gdoL LEMIGHIY0Jd0

0683mM5300L  9839dGHIO0 2930M3EJEGds 9HOL boo 3MmEbsLs s dmgdggdsl
FmO0b, M55 LoTMOEgdIL 5dg3L 5 5T0DJOL 4553900Mb sMBg3960 WREMM K bLsWO J39-
30l Bs8mygo0dgdolmgzgol. d39dmm dmEgdneos Msdgbody doMmomso LBEHMSGJR0S,
HIg003 3oLsMZowolHobgdgaros:

AMEOEoMo  39005: oBYNGdo, BHIWIZ0H0s O MIPOM ;Y gdOL
20685300Md530 459m0Yygbgds 0683mMT5300L ologM(3gwgdwsE. gb SMbJdO 9539dEMMos
RO 53OOGHMOHO00LMZ0L, o058 Ggodegds o6 3Jmbogl 06¢gMsdEHomwmds. GMo-
O30V JgE0sL, HMYMOO355 Loy SO Fobbogdgd0, M93esdgdo s M3IYTgbEwGo
303900, 99v9d0s 55950mb 36MmdogMgds s JosfmEml 0bxgm™mTs30s oo Lozom-
badol gbobgd. mwdas 3500 35¢dbOM030 3m8Y6035300L BMMTsEH0 BOM®IZL smo-
AMO00L BIOMMYMOOLS s odmbdam™gdol Tgbodwrgdemdgdl, Goi Iguodsdolo
5930690L 293w9bsls 060300gdBY.

3OO JJos: LOE0SWHO IJEOOL 3EOGBMMIGO0, 390Ls0GHJO0 ©s Im-
00EMHO 5303530900 3300035HMBI6 0683MMTs300L 0bEIMHJBHOMW s JoBsbI0ToM-
0 3530 (39egdsL. 308OWEo 990 LETMOEIdL 0dEg3s F0300Mm QobobrgdvEo
0683mM05305 5 2o9Mmz304qbmo sOEBHMMOLMB BsMIMEMds. LemEosErHo dgool
3o@GBMMIGO0, BHrymemgdoEss Facebook, Twitter s Instagram, Lodw9ogdsl 5393l
™O960Ds30gdL  455H0MMb 0bZMGOTs305, BIgOMNMB 99OGHMMOLME s FgJdbsb
®bws0b 1gdgdo Hogo Lszombgdol 4sM3gdm. dmdOWMHO 53¢035(309000m IMTbTsMYd-
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THE ROLE OF INFORMATION IN SHAPING HUMAN BEHAVIOR
Expanded Summary

In a world full of information, it is important to study the changing influence of in-
formation on human behavior and decision making. Human life is a complex maze of num-
bers, graphs and variables. Information can guide our choices, influence our decisions.
However, the influence of information is not always beneficial. Sometimes information
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misleads people, distorts our perception of the real world, and puts us in certain ideological
frameworks. Information can lead us to decisions that we may not choose voluntarily.

The purpose of the article is to explore the critical role that information plays in
shaping human behavior. Accessible and relevant information has a significant impact on
behavior change. There is a need to develop effective information strategies to create an
environment of trust and high involvement in the community.

Information is a critical driver of behavior in the world. Access to relevant infor-
mation positively affects attitudes, perceived social norms, and behavioral control, which
help shape behavior.

Fake news is false or misleading information presented as news. It is designed to de-
ceive readers and is often disseminated for political, financial or social purposes (Beauvais,
2022). Fake news can come in many forms, including fabricated stories, altered images, and
misleading headlines.

Fake news also affects health. For example, the spread of misinformation about vac-
cines has contributed to hesitancy and anti-vaccination (Ngai et al., 2022). Fake news can
change social behaviors by shaping public perceptions of social issues. For example, misin-
formation about immigration can contribute to xenophobia and discriminatory behaviors
(Conzo et al., 2021). Fake news can also undermine social cohesion by instilling distrust
among different social groups (Ecker, 2022).

Increasing education is a crucial step in combating the influence of fake news. Edu-
cation can equip individuals with the skills to critically evaluate information, recognize
bias, and verify sources. It is advisable to implement educational programs at different lev-
els, both in schools and universities and on different platforms of adult education, to pro-
mote a critical attitude of society towards information.

Social media platforms can use algorithms to detect and limit the spread of fake
news. Algorithms can identify patterns associated with fake news, such as sensationalist
language or lack of credible sources, and reduce their visibility online (Pennycook & Rand,
2019). However, this approach must balance the need for precision concerning censorship
and freedom of speech, so as not to limit real information and freedom of speech.

Digital media is an effective mechanism for disseminating information about current
needs. Social media platforms are used as powerful tools, they are much more effective
than traditional methods, and they are interactive and engaging for content delivery. These
modern media have the potential to significantly increase knowledge and effectively
change behavior.

Targeted campaigns are much more effective in reaching and influencing a specific
audience. For example, messages that resonate with teenagers may differ from messages
that target seniors or families. Therefore, it is important to tailor messages to specific de-
mographic groups such as age, education level, and geographic location to increase rele-
vance and impact. This targeted approach can increase the effectiveness of information
campaigns.

Social media platforms offer many tools for creating engaging content, such as vide-
os, infographics, and interactive posts. Organizations can use these tools to effectively dis-
seminate information, encourage discussions, and strengthen public engagement around
sustainability issues. By leveraging the interactive and engaging nature of social media, or-
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ganizations can create a platform to share knowledge, answer questions, and build a com-
munity committed to sustainability.

Partnerships with public figures can significantly expand information campaigns and
strengthen their credibility. Influencers can share personal stories about their practices, call
their followers to action, and demonstrate the ease and effectiveness of incorporating sus-
tainable behaviors into everyday life. However, it is necessary to ensure that these person-
alities are credible to their followers. Influencers can increase influence and change behav-
ioral patterns with different campaigns based on the trust and influence they have estab-
lished.

Information should be easy to understand. Providing different types of guidelines
and advice enables people to take specific actions towards sustainability. It is not desirable
to overwhelm the audience with too much information or technical jargon. Instead, the
focus should be on offering clear, practical steps. Providing actionable information can in-
crease the role of information in shaping human behavior.

Feedback mechanisms can motivate individuals to change their behavior. Recogni-
tion and rewards, such as certificates or public recognition, further reinforce positive ac-
tions. The use of feedback and feedback reinforcement can increase motivation for individ-
uals to adopt sustainable practices.

Thus, information is the foundation upon which human behavior is built. By dis-
seminating clear, relevant and highly reliable information, society has the power to help
build a more sustainable future for all.

In the future, the main focus should be on the development of carefully tailored in-
formation campaigns. These campaigns must be carefully designed to suit the specific needs
and aspirations of different audiences. Using trusted sources is critical because it fosters an
environment of trust and high engagement. Effective information strategies are catalysts
for significant and lasting changes in human behavior toward a more sustainable world.

Keywords: information, human behavior, information management, fake news.
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ON THE IMPROVEMENT OF THE POPULATION CENSUS
Expanded Summary

The programs of the general population census need to be amended appropriately,
taking into account the mistakes made during the previous censuses, which more or less
always occurred in the population census programs conducted in Georgia. Taking into con-
sideration the demographic situation that deteriorated dramatically in the 1990s, the
questions "about the expected number of children" and "about religious affiliation" were
included in the questionnaire of the 2002 census, and "about health" in the questionnaire of
the 2014 census. At the same time, based on the demand for socio-economic development
of the country, in the same year, an agricultural census was conducted in parallel with the
general population census that qualitatively worsened the information about the
population. The same activity is planned to be carried out for the 2024 census.

It is known that in ancient times (historically) population censuses were conducted
in Georgia once every seven years. It is a significant fact that the incorrect registration of
the population was subject to punishment by law. In particular, if a feudal lord hid a serf or
a household, in case of disclosure of the hidden information, the feudal lord would be de-
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prived of this serf or would become the property of another feudal lord or remained in the
state's property.

Currently, our law "On Official Statistics" imposes an obligation on all citizens and
residents of Georgia to participate in the population census and provide accurate
information (Article 18 of the law), however, in case of non-fulfillment of the obligation, it
does not impose any legal punishment. Based on our historical experience, it is necessary
for the legislation to provide such a legal norm that would minimize the unregistered
population.

We have significant deficiencies in registering external migration, which often be-
comes the subject of criticism. Only during the population census we are able to record
internal migration. Therefore, in the inter-census period, it becomes impossible to fully
assess the changes occurring in the settlement system, the dynamics of the population of
individual areas and the municipalities. The correction of this deficiency would allow the
country to elaborate a more effective regional policy. For this purpose, we consider it
necessary to improve the methodology of registration of migration. Taking into account
external migration should not be excluded from the population census program, which we
consider unjustified both financially and methodologically. It is completely unacceptable
not to take into consideration the census program for the actual, ,currently present”
population. Determining the population of this category is of great importance for a tourist
country. Along with this, based on the specifics of the demographic development of our
country, we consider that it is necessary to count the rate of natural movement of
individual nationalities during the ongoing population census. For this purpose, it is re-
quired to add the column "Nationality" to the databases in the health and civil registers.
This will considerably help the implementation of an effective demographic policy in the
country.
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DEMAND FOR HEALTHCARE SERVICES AND OPPORTUNITIES FOR ENHANC-
ING THE EFFICIENCY OF MEDICAL INSTITUTIONS: A CASE STUDY OF
GEORGIA

Expanded Summary

This article presents an extensive analysis of Georgia’s healthcare system, with
particular emphasis on hospital capacity standards, healthcare delivery, and the associated
challenges faced by both public and private healthcare sectors. The research delves into multi-
ple factors that influence healthcare delivery, including population distribution, urban-rural
healthcare disparities, the aging demographic, healthcare infrastructure, and the accessibility
and availability of medical professionals across the country. These elements are critical in
shaping the overall efficiency, equity, and sustainability of Georgia’s healthcare system.

In recent years, Georgia has undergone substantial demographic changes, with a sig-
nificant increase in its elderly population. This shift, coupled with ongoing healthcare reforms
and population growth, has put pressure on the healthcare system to adapt to emerging needs.
Specifically, there has been a rising demand for comprehensive healthcare services, ranging
from preventive care to long-term management of chronic diseases. This demand is further
compounded by a wide geographic distribution of healthcare services, which has created dis-
parities in access to care, particularly between urban centers and more rural or remote areas.
Addressing these disparities remains a central challenge in Georgia’s healthcare policy.

The expansion of the private healthcare sector has introduced both opportunities and
complexities. On the one hand, private sector growth has increased healthcare options for pa-
tients, offering advanced medical technologies and specialist services. On the other hand, the
rapid privatization has led to fragmentation, resulting in inefficiencies within the system. Many
smaller healthcare providers operate independently, leading to uncoordinated care, underutili-
zation of primary healthcare services, and an excess of hospital beds, particularly in urban are-
as where healthcare infrastructure may be more concentrated.

The article explores the implications of this fragmentation, particularly how it hinders
operational and financial efficiency within the healthcare system. The analysis reveals that
Georgia's healthcare system suffers from low hospital bed occupancy rates, a clear indication
of resource underutilization. This metric is crucial, as hospital bed occupancy rates serve as a
key indicator of a hospital’s operational efficiency and resource management. Low occupancy
rates suggest a misalignment between healthcare capacity and patient needs, particularly when
primary care services are underused. The healthcare system is also burdened by high costs as-
sociated with maintaining an excess number of hospital beds, further highlighting the need for
more efficient allocation of resources.

The article proposes that merging smaller healthcare providers into larger, more cohe-
sive networks could significantly enhance operational efficiency by streamlining services, re-
ducing redundancies, and enabling better coordination of patient care. Furthermore, such con-
solidation would potentially reduce healthcare costs and improve patient outcomes by fostering
more integrated and comprehensive care pathways. The development of integrated healthcare
networks is particularly vital for addressing the growing burden of chronic diseases in the ag-
ing population, as well as for improving access to care in underserved rural areas.

In addition, the research provides an in-depth discussion on healthcare infrastructure,
highlighting the gaps in medical facilities, equipment, and personnel, particularly in rural re-
gions where healthcare delivery is often compromised. Public health initiatives aimed at
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strengthening primary care services are examined as critical strategies to relieve the burden on
hospitals and ensure more preventive and community-based healthcare delivery. The im-
portance of training and retaining qualified healthcare professionals is also discussed, with rec-
ommendations for improving medical education and incentivizing healthcare workers to serve
in less developed areas.

To contextualize Georgia's healthcare challenges, the article includes a comparative
analysis with healthcare systems in neighboring countries and selected European Union mem-
ber states. This comparison sheds light on best practices that could be adapted to Georgia’s
context, especially in terms of hospital management, health financing models, and the optimi-
zation of healthcare resources.

Finally, the article offers practical recommendations for improving healthcare service
delivery and increasing the efficiency of medical institutions across Georgia. These recom-
mendations focus on strengthening primary healthcare, consolidating hospital services, improv-
ing healthcare infrastructure, and addressing the workforce distribution challenges. Additional-
ly, policy suggestions are provided to ensure that future healthcare reforms focus on achieving
both quality and accessibility of care, particularly for vulnerable populations.

In conclusion, this comprehensive review of Georgia’s healthcare system identifies
key areas for improvement and offers strategic insights for future reforms aimed at enhancing
the operational, financial, and clinical efficiency of healthcare delivery in the country.

Keywords: healthcare services, demand, medical institutions, efficiency improve-
ment, opportunities
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Ekaterine Shainidze

Doctor of Finance, Associate Professor,
Faculty of Economics and Business,
Batumi Shota Rustaveli State University

EFFECTIVENESS OF HIGHER EDUCATION STATE FINANCING BUDGET
PROGRAMS
Expanded Summary

State financing of higher education occupies an important place in the public good
created by the state for the population of the country. It ensures the constitutional right of a
person - to receive higher education with state financing. Budgetary funds spent by the state in
financing higher education affect various directions of socio-economic development of the
country. In the mentioned process, great importance is attached to the correct determination of
funding directions and the achievement of results.

State funding programs for higher education in Georgia are reflected both in the state
budget and in the republican and municipal (local) budgets of the Autonomous Republic.
Funding objectives are defined in the respective programs, and the achieved results are
reflected in the budget performance reports.

It is important to note that from 2013 to 2022, the amount of funding for higher
education in the state budget increased every year, while the expenditure part was completed in
eXCess.

Exceeding the spending part in the higher education state funding program is due to the
state training grant and the increase in the number of students funded on priority educational
programs. In addition, in the above mentioned part, the plan was over-executed at the expense
of the incomplete implementation of the plan of other sub-programs of the budget program
(post-secondary education in the field of education, financing of support services in the field of
education, other unclassified activities in the field of education).

Therefore, in the annual reports on the performance of the state budget, the achieved
results of the higher education financing programs are reflected only in quantitative indicators
(the number of funded students) and do not take into account the evaluation of the results by
qualitative criteria, in addition, the same information is presented in different numbers in the
reports according to the years, which does not provide the general information determined by
the budget projects. allowing for a thorough assessment of the achievement of goals. In
addition, it is important to reflect the achievable goals and expected results in the budget
programs, not in general, but taking into account qualitative and quantitative (countable)
criteria. The mentioned approach will allow the structure implementing the program to really
assess the state of achieving the planned goals, analyze the factors hindering their incomplete
implementation, identify specific reasons and take them into account when planning the next
year's budget.
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dobggom, Loghomm 93MMm3Mwo 860d3bgwmdols 3MmgdEgobHg, 9Judme@Gobs s 0b-
A9OB530Mbs0Bs300l TboMFIMsby, Lodgsboghm 33arg3gdls s 0bmgs3090%bY,
LgdGHMOME 96300050905 S 30609 @S LsFNsEM LofaMImgdols FbsmsFqmsby 2022
gl 27.4 96 9300 ©s0bsMxs, Mo3 930™353806M0L u3-U 0.17% MGHMmEEgds. 58
3BsbsMX9OOL 4ob5Fowgds ozt J3gybgdol dobgwzoom sbgmos:

> https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/europe-fit-digital-
age/european-industrial-strategy/depth-reviews-strategic-areas-europes-interests_en
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QQO053M505 1
93603538060 39969030 g5:3999¢00 Lsbgmdfonm sbdstmgds, 2022 §. (At g36m)
7
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2 I I I

.

0 [ | | | II I_I ll-l_-ll_l_ll
2raccscseagsacce cgc%g%cgccccg
258888 E8EGEES 2289352885888 9
BSsEE83529288 SeEgveB388¢
S € M 52 D © 2 8 = SMQQQ@EEWCQO\E
© n_’)g)\scglngg\%rg) ‘@%% QQE F_)(OE

© o 5] \g%\g\so 2™ € 3> & £ &35
3 5o e 3 ” 2 B
)
e
c
o

pyoter: European Commission. Scoreboard State Aid Data. https.//competition-
policy.ec.europa.eu/state-aid/scoreboard/scoreboard-state-aid-data_en

QQO05aM535DY ORFMNBIOIW0S SBOWO O 09333060390 a3o J399bgdo.
®350bsR0bMS, HMI s3Ws30039¢ 936 J39469080 Lobgmdfomm dbsMLFIMs d93-
5 50905Bgds sboro §930Mgdol JogM 35399 0sbbgdL. ©ox0bIBLYds T0gdotmmgds
Mdgom@ 00 LofoMdmgdolzgh, Gmdgwms Loddosbmds mMmTsgo goMmEsddbol (twin
transition) 360MmM0@gGHgdL ggbodsdgds. o4owomo, 2023 93MMm3maobosd ©sdBHIOEGS
1.5 3wM© 930mL 0oMgdEgdol Lobgedfogm sbdoMgds  Log®msbygmdo 3md3sbos
ProLogium-bogol, Gmdgaroi 9egd@®mmeg@mdmdomgdolb;mgol sbogro msmdol gang-
9963900L FoMmdmgdsl 530005M9dL dgsM0 9egdBHOME0EHYd0L Loggwydzguby. 30z 9h-
05 310356050, Verkor-0s, doom 650 b g3eML MmEYbmdOL sbdatgds, Lsdgabog-
MM 330930000 3OM9dEHoLOMZ0L, HMIgwos, sg3g, JwdGH™IsbJsbgdol gmgdgb@gdl
9bgdss.

5009650, 0doLomzolL, MMI 3060 Ts J3994bgdds 93MmIogdoMmol Lbodmgfag-
@ BEHOGJR0LD Mo3LYd5O VMBOLANGIYPIO Qo5EHIMMB, Mbs OBOWMEME Vomgdwy-
@9d0L X93390 39dbmemyom® s50slgwrsby, 0bmgoE0mmo 306 s Ladwgowm bfo®-
9mgdol godw0gMgdsby, s1939, GOBOWWO GHMIBLBMOTs300Ls s 3H3569 BHEOBLFME -
035300L M96IMBMB0m Fomfigz0l PMboldogdgdDY. JMM-9OHMO 30 gdYE0 J0TsM-
0gds 1bsdgEbogdm 33ag39d0Ls s B30l sx0bIBLYIOL FoBMWs, Broms
obobo  936MH™3538060L Lsdrsgrm Isb39b9gdgEL oYsberm3zEbgb (ALB3-U 2.28 %). ©obs-
303500 dBsMmos byMdgMOL obobstmxgdo  (0.9%-sb6 1%-00g pobots 2012-2022
§gdd0). 06OJgmdo ob 1.4%-U MEHMEEJOS s 31939, FBoMEOs. oM glgds 5J3b BM.
053900mb0sL  (0.5%-056 0.2%-307), Lsgseomnggermlb (0.3%-@sb 0.2%-0g 2015-2022
§gdd0) 5 99365065 (0.8%-0b 0.3%-0¢0)).

6 European Commission (2023), State Aid Scoreboard. https://competition-

policy.ec.europa.eu/document/download/0b2037c¢5-c43f-4917-b654
fA8f74444015_en?filename=state_aid_scoreboard_note_2023.pdf
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Lsd®gf39@e by BH™M®o 93HM353d0MOLs s §93M@dolL 3560EsEO Jggybgdols
03Mbm303900l LEBGHMJEHMGSAo

930b6m3031M0 256300000900l 3OHME3gdo 30dEobsMgmdL  LEHMWIEHWOHMOo
GOBLBMOT305, B3, BHMIWOOGOES, 800056 3s0mdz9d580 bmgeol dgwMbgmdols
390500, 3M9(390MdOL 06309300395 T, beerm 8my30569300m Jegdso
5 ImAbobrMgdol IBsMO Fooom bobosmgds. 936 ™ 353d06M0L bLemgwol 8gy@bym-
00l s IMgfzgemdols fowgdo dol du3-do Lsdmowme, 1.7% ©s 23.7%-05, bogm
300D oladdgdado, Tgbododols, 4% s 25%-b 99oagbL. J39dmo dm3gdmwros
9363538060L sbsewo §93600 J399bgdols s 3960@aBo 93946900l 93mbmdozgdol

LA BH OO Joboliosmgdergdo 2023 Howb.

3bGowo 2
J3996990L 93mbmdozols LEOwBwOvmo dsbsliosmgdemgdo, 2023
2 2 . B S 8
213 S 3 S S Y 23 Y
S B 3 &3 Q 8 e §)
2 2 5% Yg JRRS 258 | U
= 588 | 5& 5 5868|586
0MEIYMINO 3.0 254 59.3 6 30
Bgbgmo 1.6 30.2 59.8 3 36
bmM3o¢0s 3.0 18.8 61.2 6 28
33036mbo 1.6 12.2 74.0 2 17
QuBH™bgomo 2.2 22.2 63.8 3 29
1BayMgmo 4.7 243 57.6 4 31
WHE300 4.2 20.9 63.1 7 24
0930 3.0 24.1 63.1 5 26
3membgmo 2.9 28.7 58.8 8 31
6dobgoo 3.9 27.6 59.8 18 33
LEM3539M0 2.0 32.7 56.5 3 36
Lbenmggboo 1.9 29.1 57.8 4 30
5¢dsBgmO 18.3 212 48.0 35 21
dlibos ©o | 5.4 233 56.4 17 33
396393M3065
0OJ900 6.2 28.3 54.0 17 28
dcEm3s 7.6 174 61.1 55 13
9mb@gbgatm 6.9 11.9 62.4 7 18
B&. 8s39mbos | 7.0 214 58.2 10 30
Lg@dIO 5.2 26.4 51.2 14 29
Lodo®omggerm 7.3 19.0 61.7 40 14
365065 7.4 18.8 61.3 15 24

Pystoer: World Development Indicators. World Bank
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9mbs399g00 ImHdmdl, HMI 35bos@o J399bgdo g3Mm3szdomol gzto J30y-
B9d0Lgob 2oblbgogzgdme LEHMWIGHMOHMOo GHMBLBMOTs300lL 9B3BY 00Ymxgd0sb,
3960m, bemxgwolb JgMEHBYMBd0EE LsdMgfggewm bgd@mMmgddo Lsdmdsm doserols Jos-
Bo33wgd0l MgO® bgeo $H9a3dom boliosmgdosb. gi GHgd3o gobliszMm®Mmgd0m ds0s
93580, LodoMmMZ3gEMbs S 5Edsbgmdo. IMH3gemdsdo oLagdgdywms ool
0563969000 9303538060 J3996gdmb obEml ©asBsb dMLBos, BM. Tozgmbos,
0M49000 s LgMdgoO.

sboe §936 J39ybgd3o IO gH3gemds goowgdoom 36033b9wmgsbos dsmbisgg du3-do
Howol dobgz0m, beawm dmosbs@ g36m™m353806M0L LsdMIHzgwm 4s8mdz9d5d0 Mo3-

53060390 9360 3996900 oy ™mdI6, Hmym®E gl 89-2 O0syMToBYs Bshgzgbgdo.
Q05505 2

9363538060l IO gH39MmBOL 5000 8063500 30BEHMOdMBHMMO J3999bs

33Mmgo3dnmols 3MgH3gammonl Bonszsmo 3mbEMmndnEmMmda,
2014-2023

©59853901m0 moMmydnmygdal Homoal Bobye3znm, %

2022
2020

2018
2016
2014
0 20 40 60 80 100
W 0JM3a0s W 39M3s60o ofmsbos
H 3L3s6gm0 B boxMebggon 0&omM0s

Pgstde2: 53960l 3563560898980 Eurostat-ols 8ebszg8gdob dobgwoz00

505300MMMo@, sboew 9360 J3994bgdol doge dMgfzgemdsdo dgddbowro sds-
90900 oM gdOL oo LEVOWMMO© FHDIMPOS (OIYMTs 3).
Q©053M505 3
abao §93M0 J3946990L IM9H39emdoL fowo g30m3sgdo®mol 27 J399bol dodobon

sbagmo Hg3Mg00l IMH3geMmol sdsBg0mo
momyxdymyoal foema EU27-0b 3MgH3ganmodals

585@701m0 momgxdymydol dodsmo %

14

13,5 -
13

12,5 /
12

11,5

2014 2015 2016 2017 2018 2019 2020 2021 2022

Pgotoer: 539060l 3563560898980 Eurostat-ols 8ebszggdob dobgwoz00
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2008-2009 fergdol 93mbmdogmemo 300Bolol 899y 930Mm35380M0L dM9f39-
@MdOL BOOL 3gd30 YoMYMBOMO 0YM, YO0 BOEIL ol Tbmerme 2014 fierosb
od6OH¥bs, o3 2019 Farsdg oaMdgers. 8999y LsdMmgfggerm BMEs s bod-
690390 godmdggds 93Mm3ezdoMdo olgg 899300, Mobog 3m30 3569gdoom yo-
9mfj39mo 3MobBobo dm3gzs o qb LedMgfggem 2s0mdzgdoL  ¥sMYMBOMO HBOHPO’
399m30bo.  356gdool 90amado  godmiEmabwgdol 30MmMmdgddo 339 Tomowro
bOEoL GHgddo sgogboms (9.1% g30m353006Hdo, bmwem 8.9% g3oml bmbsdo).
0900, 0gHWYZoLO O OB 15%-by dgBHo BOHEs 3Jmboom 2022 Fqnb.
31939, 35090 0gm HBOHEOL 3Hgd3do dEAsMIMNLS (12.8%) s 3membymdo (11%)”.

990390 ™doL sMAgOL FmEOL, Mmdgwoi NACE 93mbmdozm®o Laddosbmdol
3W5L0%8035GMMOL BobgE30m, 59005698l LodmMmIMI3mggdger (B), 9500053998539~
09w (C), 9wgdBHmmabghaool, gosHol o 3mbooio®madol LyozoLL(D), Fywol o
LoMgbszgg LobBHYIab, bsMBYEJdOL ToMM3zoLs s PoMgdmbg BOW630L (E) J3gmotaqdl,
39005058990539990 dM9H39Mds FE0sb TsBHYOI PoMYdEgdsdo dolo fowrol
90b9300m MO0EILOS I, LEFMsME, Bowosbo IMgfizgwmdol 80%-U Fgogbl. Mog
d9gbgds dob Hol du3-8o, Eurostat-ob 9mbs3gdgdol dobggom, gsbbowmmo  somf-
@osbo 3gMmomEol 8s6dowbyg yzgumabg Towowo dohzgbgdgwo 2016 Fgwbl, 15.4%
©05530JboMs. ol 03wgds 2016-2020 Fangddo, dgdgodmEs 14.7%-0009, bmerm 2021
§0©sb 33053 0gm BMHEs s 2023 Fgeob 15%-b Bosmfoss.

353900 J399bol Imbszgdgdo BmHomdl, MM 500538539090 IMgH39-
@MdOL 35GHJOMEO 0MJIMgdol fowo db3-do gsblszMMMIB0m Fo0sE0s 06~
560530, Losg 2022 gl ol 38%-b 9goagbs. 890y dmosh Bgbgmo (21%),
bem3z939m0 (20%) s benmggbos (19.9%). 4g®dsbosls »Fomagl 18%-0sbo Fowo. sbggg,
050505 30:EMbgmoLs s MbAMgmOol FsB396909w0, dqlsdsdolo, 17.5% s 17.2%.

29005059v9853909¢0  IMgH39mdoL fzowo sbseo §gzdo J399bgdol g3m-
6mdo3gddo EU 27-0b 958396909 bg 9owswos. gl 890d¢gds 50blbols ds00 5855006 09-
@0 LAHM®MIGHMOMWO GHOBLBMOTs300L LEIO0m, 939, F5000 LsdMgfhzgem Fo@dm-
900l OLEAMOOIEO Q5MEEOGOO0Ms s LsTdom doeol BOHBMOL M30MsEHILMIJGIOM
(B30 BbaMKR DO, 339W0G03S30S s bbgs). Gog 8ggbgds 396osd) J399bgdL,
0O Jgmo sMHoL Lsmsggdo 22%-0sb0 fowom, MGmIgwoi 2014 Herol Fgamd «90-
XMOJLOIIMOS O 23HBMOOW0S 5%-0m. Tols IM3Yz9d05b dmMLb0s, AHowmgm 9539-
©Mbos, s LgMdgMO, Fgusdsdobo, 14-14% s 13%-0s60 fowgdom. m36s0bol oo
3600d369¢mgboo d9930Mm@s Mol gogengboom s 2022 Fgarl 7%-U qomEHemes. bo-
JoOmzggembs s dmermgzsl du3-do 9s350ds390go IM9H3gwmdol oo, dg-
Lododolo, 10% s 9%-05, B@mE® dMEM 5RO oedsbgmo (7%) s dmbgdg-
Boatem (5%) 03539096.

23900505899053909w0 IM9H39wmdoL LE®MWYIEHWOHOL sbserobo sboymagl, GH™A
LSdmom S F90oBHJbmEma0®mo FoMmBmgdol sds@gomo VoMgdvegdol fo-
@om 3560sd) 4399690l ImGol myMdgmo (34%) s BG. ds3gmbos (33%) ¢og-

" https://ec.europa.eu/eurostat/statistics-
explained/index.php?title=Industrial_production_(volume)_index_overview#Development_of_main_industrial_group
ings_and_individual_industries

® https://ec.europa.eu/eurostat/databrowser/view/nama_10_al0 _custom_10313759/default/table?lang=en

100


https://ec.europa.eu/eurostat/databrowser/view/nama_10_a10__custom_10313759/default/table?lang=en

“9302600dobHo”, “Ekonomisti” N3, 2024

MHMd6. Logommzgemdo gl doBz9badgwro 14%-0s, bmem gzgasbyg ©odswro doBzgbg-
090 5EdBIML (6%) 5d3L. MZoELoBobMs  sOLYGIWMEO Foblbgsgzgdgdo, MoEysb g3¢m-
3938060l m530s30M39w 15 {936 J399456580 0ob, Ladmoem, 45%-b WEHMEWEIds, be-
@ sboew 936 9399469880 37%-b dgog9bL.

MH9LOLYIOL  AoOBsHowgdol 9x39dEH0bMdBY, LsdMghzgerm LgdEm®mol Ggd-
BrEmaom® 30Mo@gbmdsls s 3mb3M9bEbsMmosbmdsby dgbsdargdgwos dGMIoL

0omMqdH@MdOL  9B39698gd0m 3odlxgmm. IMgfzgermdol gMo d8s3bg ©s-
353900 oMYdEgds 2015 Ferol EMEsMoo dodmbsbmwo, gzMmzsgdo®do 68 566
OEOL G700099bL, 3960od) J399bgdl Fmeol g3zgws®g Tswowo dshzgbgdgwo
0OJgol d3b (35 523 EMEMO), bnwm yzgumsbg odswo — 30Mo0bsl (4800 m-
@560, 2021 fiewolb Imboigdgdom). Logdo®mzggermdo ol 18 153 mEs®lb wGHME©Ids s
2010 §ro@sb bobosmgds dbsto 3H9bgbioom. mwdEs, s0bsbodbsgos, GmI gL
DO 5M5L5305M0L0S, oA 9303530000 sOLGdMOo Lblzsmds o6 Jgd30MgdwYs
(830MH90m 2o0BIMOS J0WI3)-

L5IOYH3g™ LgdBHMO YOOl BMbJ30MboGMdOL T9sMJd0MO JB39JE0BMdOL Tqlss-
3LGIWO© gob3obosgzm Av@sBs3m85390geo IMY)39wmdol gdldmMEol obsdozsl
396553690 10 fiemol @0bdogermdsdo g30m3sgzdoMmol sboen §936  J3994bgdls o
39600s¢) 93994690d0. sbow 936 J399bgdo gMmbgmero 56056 08 IMbyBOHIdOom, H™MI
o0 LEHOWIHYOMO BHOBLRMOT>300LS S LEdsBOM MHYIBMMIGOOL MRGM 30569-
@O 259MEEOEGds 5J30, MboE 9975950 390D 35boaE0 J399bgdo. LoBmTo o-
930996900 35690l 0bgduols 8608369 mdgdL, HMIOL sboggds© 30bgeddegs-
bgango Karagoz (2015) dogh d90mmagsHgdmeo  9gomm@om. 33093l smficrosbo 3gMo-
00 2014-56 2023 Ferol Bsmgwom (t= 1,2..... T) o 20 939960l gos858353909000
9090390 d0b bogmbeolb gudmMEOL VoMM gdOL 356gewMo dmbsigdgdo (i= 1.2 . .
N). 206L5BOzOMos 3MIMWsgon®o gdudmdEo Mmamema fugdol, oby J3994bgdol
dobggom. dob Loxgd3zgby A90M3mM35¢gm gJudmEEOL Imbowmbgwo d6odzbg-

@MBJOO MOMNMIIEO J39960Lm3oL, gmzger doigdnw Fow:

Eit = (EXi X EXj) / EX (1)
Losg EX 5ol 80¢0sbo 39999es30weo 9dudm®m@o.
35690l 0bgduols 3609369cMmdgd0 gsdmm3EOE0s, HrymM(s:

Pij =EX ij / Eij X100 (2)

3bMowo 3

250058581985398900 dM9H3gemdol Logmberol gudm®Eol 3569wl 0bwgduols
3609369emmdgdo, 2014-2023

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
omgotgomo 90.46  92.63 97.68 9950 9853 99.11 100.28 102.71 108.08 103.86

Pobgooo  100.90 102.28 103.16 103.00 102.34 101.67 100.17 94.85 96.52 98.90
boegs@os 87.81 9690 101.79 10398 99.42 100.02 100.12 100.17 100.77 105.52
33030mbo  143.86 165.16 120.04 87.70 105.69 9053 91.05 85.60 87.62 63.36
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UEHmbgomo  106.69 95.09 9957 94.81 104.29 100.22 104.78 109.85 98.83 87.28
mbay@gmo  100.44 103.08 105.29 103.18 100.64 100.92 100.50 95.21 95.17 99.89
ws@zos 9557 9654 9548 98.01 100.41 95.60 103.80 105.52 104.41 100.05
wogdhmzs  102.75 92.47 9207 9891 97.70 99.37 105.49 106.61 106.28 94.31
3mmbgmo 92.06 95.02 9540 9692 9740 99.13 103.70 105.02 103.72 104.87
Gmdobgomo  100.99 100.79 104.07 10420 106.90 103.20 97.78 9471 9530 96.70
beomgozgmo 107.20 10657 106.68 101.80 102.27 98.70 98.03 9457 92.89 9851
bermggbos  86.63  86.96 87.67 90.87 9249 95.26 100.05 102.61 11698 121.24
oedobgoro  77.80  115.88 143.50 123.64 115.64 120.18 12455 111.84 105.82 0.00
dmbbos oo 89.66 89.23 90.86 100.26 101.73 99.10 96.75 104.53 110.08 106.66
3963933060
onbdgoo  102.63 10232 98.47 97.76 96.77 9856 9430 101.28 106.10 100.27
dmeomgs 9428 89.65 8790 100.09 113.15 126.65 108.77 79.15 95.62 103.36
dmb@gbgatm 68.75 9394 9225 105.21 105.60 110.15 106.63 89.85 111.33 106.89
36. 953000mb0083.94  88.33 9038 94.79 104.87 109.26 103.71 104.42 105.70 103.85
Lodo®mggerm 125.34 87.34 6394 8995 99.89 101.15 72.78 97.76 12755 115.18
m3Goobs  165.52 119.75 104.26 108.01 109.84 105.21 101.47 121.38 61.38 41.20

3b®owdo 3 FoMdmygbowo dmbs3gdgdo 430639690, H®A 93M®3s3806M0L
9399690L B0l LsdGMgfzgm gJudmOGHTo QodMMBYMESE 39MR0 BMbI30MmboMmgdOL
053969090 o943l bawmggbool (121.24), 35605¢ J3996gdL Mol Lsgs®mggeoml
30330900 LYLEIE JoMOYMMgdmEs 2015-2021 Hargddo, bmeom 356553690 meo
ol 4o6853e0mdsdo ol Lad®mghggarm gdudm®EHob godxmdgligdol @gbwgbaoslt o3-
@9bL. OHmame3 BBL, goodsdndsgqdgwo IMghH3gwrmdol Fo®dmgdol 95839690 gdmsb
39000609000, 9Ju3MOEO 390 BY6J30MmboMmIRL. gLl Fgodergds ©9353d06MHIdMEIL M1g-
9Ju3mOAL  (53¢™Isbgebgdo 2023 gl dmerosbo gdudmmEol yzgwsby oo 3o-
3930605 04 32.5%-00) ©5 505 5QH0MdG030 FoMmdmgdol 3563009, LoFotmo
MROM bsbamdwog 39MHomEby 9330603905, HMI F935858Mmm g MHYbs JEAMIO
39bgbgoss.

313365

9363538060L  LsdMgfzgerm LEMGJR0s LsdMghzgerm LgdGm®Ls ©s dobo
(39390 39900l 39630m5M9dsL  LogMmsdmMobm  FgoMmgdom  3mbEgduEdo,
AmBEom dsHMOLs s AbmBwom g3mbmdozol GH9babEogdol gomgzgswolfjobgdoom
23960boegl s, GqLsdsToLO®, 936 35306MOL LogHMsdmGolm 3mb39MHgbEWbsM0bM-
0L 25d0gMYdIL gaLabMEads, IgmMg FbM0og, 30 Jolo JoBBos 9g3Mm3s380M0L Gogabom
3Mb396M9b300Ls s 0b6EJAMoE00L bgardgfiymds. 0dobsmgzgol, Mmd 3sboa@ds J39y-
6903 930m3s380MH0L LsdMmgfzgErm bEHMGHIR0LMIB MogLYdsEO MMBOLdogdgdo Avs-
G3MMb, Mbs 0BOHWBME oMgdMEgdOl X53380 3gdbmeEma0® s50Tsbgarsby, 0bmgs-
30MM0 93069 s LMo LofaMImgdol #odw0ghMgdsBY, 1939, FOBOWWO GHEMbL-
g0OIo300Ls s 33969 BHOBLZMOTo300L MbEIMbMdOm Jomfigzol wmbolidogdgd-
9. 9OD-9MM0 5930390 J0TsMMgds  bsTg360gM™ 33eg39d0Ls s Jobgz0ms-
900L  5530656L9gBOL QoBOSS, Boms G3MMISZT0MOL LodwgsErm Fobgz969d9w™sb sGUY-
00 bgomds 89593060mb.
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39600005¢) J39469030 LEHONMIGHMOMEO GHOBLRMOTs300L GHJd30 dgsmgdom
Bogaws 8090bs0gmdls, sdo@mad doom 93mbmdozqddo, 936 J399469dmob daomgdom, xq6

300093 3005 LEdMYH3g™ bgdEHmMob Howo. 396osEO 93996900, 21939, BoTME-
Bgd0sb Lodmgfggarm dO™Iol IFoMImgdemdMmdol dsB3969dwgdom. s8gbs®, doom
9693900530 BOHEOL MHxbgM30L A99mynbgdolmzol s 93MM353806M0L d5B3969d gd-
056 @ssbermgdobmzol bGMmWdEHHMEOo MIRMMIJOOL oaMmAIEgds bdFOMOIdS0).

aboo §9300 939946500Ls o 39600 J3994bgdol A5sTsdTsgzgdgeo AMgF-
3930l 9gb3mOEGHOL 35690l 0bgduol dsh3zgbgdergdo 2014-2023 fiergddo s3angbl
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DEVELOPMENT OF THE INDUSTRIAL SECTOR IN THE EU AND THE CANDIDATE
COUNTRIES

Expanded Summary

Industrial sector affects economic development in multiple directions. Although
currently services take the largest share of the employment and GDP in developed econo-
mies, their growing interest towards industrialization and industrial policy issues is obvi-
ous. Industrialization is also present in the development global agenda, as it is included in
Sustainable Development Goals. Because of its close connections with other sectors of the
economy, industry and especially manufacturing makes a positive influence on productivi-
ty, employment and economic growth. Many innovations and technologies emerge in in-
dustrial sectors and have spillover effects on other branches of the economy, including ser-
vices. Another advantage of industrial development in related to diversification, which
makes an economy more resilient against internal or external shocks.

In the EU industry accounts approximately 20% of the economy and creates 53
million jobs. The goal of the present paper is to analyze the state of the industrial sector in
the EU and the candidate countries. It aims to study further approximation and integration
prospects. The research is focused on the contribution of industrial sector development in
fulfilling the economic criterion of accession, namely, in enhancing the capacity to cope
with competitive pressure and market forces within the Union. Simultaneously it can con-
tribute to the enhancement of international competitiveness of the candidate countries.

The industrial strategy of the EU comprises both horizontal and vertical measures.
They aim at supporting more sustainable, resilient, green and globally competitive econo-
my. The industrial strategy is designed to enhance single market, support EU strategic au-
tonomy and ensure twin transition through green and digital transformation.

Candidate countries need actions that are compatible with the EU industrial strat-
egy. Step by step they have to support technology upgrading within industrial value chains,
enhance innovative small and medium businesses and carry out structural reforms for the
green and digital transformation. One of the essential steps is to narrow the existing gap
with the average EU R&D funding.
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In order to make a comparative analysis of the industrial sector in the EU and the
candidate countries we rely on industrial value added, labor productivity and manufactur-
ing export data. Comparative performance of the industrial sector is assessed by using panel
index numbers, which reveal the position of the individual countries towards each other as
well as through 2014-2023 years. The data are obtained from Eurostat, World Develop-
ment Indicators and national statistics offices of the respective countries.

Compared to the EU, the pace of structural transformation has been slower in the
candidate countries, therefore they have lower share of industrial sector in their econo-
mies. Candidate countries also lag behind the EU by industrial labor productivity. Thus
they need to continue structural reforms in order to make use of the industrial growth po-
tential and narrow the gap with the EU industrial development.

According to the panel index numbers of manufacturing exports, Georgia had
weak positions during 2015-2021. However for the last two years manufacturing exports
has improved. Better performance of exports compared to industrial production indicators
can possibly be explained by re-export, rather than the development of the local produc-
tion. Because the share of industry in Georgia’s GDP and employment is still low, also me-
dium and high technology goods are weakly represented in manufacturing exports, Geor-
gia’s structural and industrial policies should target high value-added industrial sub-sectors.

Keywords: Industry, Industrial strategy, the EU, the Candidate countries
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053356002 bodg3980: 0530600b  93026020035; 9302608039650 8950 9302600003960
3562000565985, 930260280329(50 bsbfsogero; bsbgerdfoggeml doendgpymds

3953500

39-20 Lom3zmbol dgmeyg bobgzoMo ogm 860d369wmzsbo gEs30 053mbmMo g3m-
Bm3o3mMo dmgeol Bsdmyswodgdsdo. 58 3gMmomdo 0s3mbool 93mbmdogsd LiMsgo
BobBmdo gobsbm®mEogums s dgmeg dbmaeom mdob 999y 39bsymmadmwo J3gy-
6096 Abmrgoml gh ;-9 §o093s6 93mbmdo o yowoodse.

0530mbool g3mbmdozol s1gmo LiMsgo B s0blbgdms 93mbmdngMMo ,Labfs-
weom”, O™IgEoi sofym 1950-056 Fargddo s 59600056g8@s 3930@swoBIol garg-
9963 90LYS S BoMTJdOL 0 LobgErdhoxml FsMMZ30L5ETO BHMIPOEOME? SVIMBIZEIYG
000MdgdL.

50 39M0mEOoL  gsbdsgemdsdo  dwogMo  0bELEHMOsWoBs300L, 39300l
©MM3900L Bomow0 EMboLs s gJudm®mEHBY MGOIbEH0MYOO LETMNIZOMDM FMO-
030U fyoemdom, §3994bol 93mbmdngs Hawofodo Lsdrswme 10%-00 0BOHEIdMS.
DOHEOL 053500 BoJBHMMIQ 5005MEs 39MIM 3MMHIMMO30gd0Ls s Labgdfogml
0306MHM MOHD0gHmNJdggds, HmIgwoa MHOHMB3gLYmaEs boFoMm GLwOLIdL dm-
000BGdL 5 LogaMgm 3mb3MHgbE00LYE Fos BIBOOL (335L.

053mbools g3mbmdogs dgmMg Jmxmom mdols 399¢gy: dm3wg olBm®owwo dodmbogrgs
99067 bmxom mdo 053mb00Lm30L OIS 0bBOILEHMWIGMOOL dsbs-
2309000, Bo@owo 0bRWSE00Ms s §30bMT03MMO JMESRLOM. 5TJMOZMEIO KOO
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030353098 dm3g3s J3994bol 3mEo@03MMo, 93mbmdogmmo s LmEosMo MHYLE-
3G IOH0D30, M3 350mf3999wo 0gm oLYMO MHIBMMTJPOm, HMAMMOEsS dubgowo
530bsBbLMEO @ LodM9H3gem 3mbi3gMbgdol (Zaibatsu) (0330530, dofjol MHgx3m®Is,
©99m36M5@ 0o 0bbEOGMGHIO0L 9g0mmgds s 29033990 LogsEm bEodowy-
Hmd0L YbOOMbzgwygmas (Johnson, 1982). sligo gomsMgdsdo gMm-gMom 36093690 m3s6
20m3565 4050930 ImBs35¢00 0bEMLEMOMEO BOEOLY s Bgdbmemaommo yobgo-
560900 Loggrdzegdol 9dbs.

1945 fierobl 89909 053mbool 153356dm 93mbmI03MMO 3561509EMIO0, BMYMMHO-
395 §o6M8mgdol ImEMEmds s LEHMMJGHMGS, 0b39LEOE0YdOL Jobafowgds FoMdmgdol
L3gOMGOL FmOOL s bbg., gsbolobL3zmgdmEs Mo 00Ibs doBOOm, MEIbsWE
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5 5.0.
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Aol (083) dmEwemdol dobgwgom. 1950-60-056 fergddo 893498539890 aMdgegs-
0560 LsdMgfizgem LEGH®EJA0JOOL 89EIAI©, 033MmboOL 93mbmTogsl Jogs dodyo Lsd-
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00053600050 500565 053mbool 93mbmdogol Imfyzarsmds 0I3MMEHOMYdM
65300mdbBg ©s9M30dWMgdOL AsdMm s doowm Bmdgdo 9byMmYygBH0IMWo ©sTIM3o-
09000l gLsdE0MgdwsE. 50 80Bbol JoLowfazs MMOgbGIE0s 0Ym 5MYdYIEO
959630953993 O0  HgIbmEmy0gdol 2sb300Mmds-BIMAZ0L bgardgliymds®y, sSwn-
A9mbs@G oMo, s 30039 0o doOM3MWo, 96xMR00L Fysmmadols 5dEHomH sm30-
19g05BY. 59 DMPYdTs 053mb0sL Folis LodMomgds b3y 0bEMLEBHMOM J399bgdmsb dg-
©M90000 RO LML 999am9dmEs sbow 96969303 MYowmdsl (Hughes,
1984).

099 1960-56 §engddo 053mbool 93mbmdogs doMomso 9i3dbgdmes 8dody
9690390 MdL, F9BHowrMosl, 3gdmddgbgdemdsl, Jodow® dM9H3gwmdsl, Msdsz bo-
099500905 Aobs J3gysbsl dogmfos LsdM9H3gm Fomdmgdol LHGszgo BOGEOLm3ZOL,
1970-56 §emgddo 9696930390 300Dobobs s FErMdswMo 93mbmdozmemo 3oMHm-
0900b 330EgdgdoL 30MHMdgdT0, 58 0bEMLEHMOJOOL BMHEs T9bgers (Samuels, 1987)
5 39H0 0gm 5©0gdMo IM9H39w™dOL MHglEMJGHO0DIE0sDY. JU d3BIM3gLBO 0Ym -
393806900 oo 0639L3H0E0gd0L FbbMM(309wgdLmE 33ag3sLs s gobgzoms-
690530 (R&D), G353 003mbosl Lodosegds dobEs goolvyeroygm dowodgdbmenm-
30960, FoLowo ©T5BHIOMWO VOMIdWGdoL IJmbg Lodmberol Fo®dmgdsBy. obgmo
3003560900, MmamGo@Ess Toyota, Sony s Panasonic, 4obbgb 0s3mbooli 0bmgsgom®mo
900gmdol LoddMEMYd0, HMICgdo 0Y3696 MOHO96EH MWDo Fowsw bsMolbly s
0505¢ 3HoMmBMGdmdsbY.

LG9 1970-56 Fengddo ooffgm 053mbools §3mbmdozol aosligens ddody deqf-
300000 Fo0seE9dbmEma0m® 0bEMLEHM0sDY, HMAMMOES 9gEgB®OMmbogs, sb-
965989690 mds s 93¢MIMdOITGbgd™Mds s Lbg.

1960-056 §engddo §o®Bo@gdom 4s9mygbgdaro gJudm®Eby mMm0gbEH0MmIdMwo
3963000560900L (EOI) LGHo@ga00L Boyegddo, 0536053 1970-056 fangddos gobogdm
L59gb3MOEHM 93BT 30l 5gBHOMEO F96300056MGds, M85 J3949bl gormblibs LogowmEm
399mbogol §go®mgdo s JoLs Ladwgowgds 59BsBEIMEMdOBs bgrwrgmeol, 39Mdm
30 65300m0d0b, 033mMEGHBY BoLYdOL BMESs (Balassa, 1971).

003mb00bL Lo s0gm 93mbmdogzmmo 3me o030l gOHm-gMHo dmegst Jodsmmvyery-
05L §o63Magbs ILHZ3EgMOL, s MHobstgl ymgaols 583-bs s g3erm30l, dsb-
690%g L53MMMO YOOl ©s9330MPDs. 15305mE FMmIg 3gMHoMmETo 053mbMMo
3033560900l 360mJ309, HMAMOOES 93BMIMBOMId0 s BogmassbmzMgdm ¢gdbo-
39, 35000 35050 baobbols s 363MHgbEHMEo BsLYdOL godm dmmbmzbowo yobs
9360 ™30LS s 539MH030L BoBMYOBY. 5F93MMYWSE 053MbMEMTs 30335609005 s0fygls
sdBomeo 0b639bGH0MIds MEbMMG FoMdmgdol mdogd@gddo (Vogel, 1979). ygmggwogy
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9095 3dm0s dogmo dbsMEsFgMs Lobgwdfogmbs s Mdwswm@ LsgMmsdmGobm
353M00Ls s MO39 mdOL LodobolG®MmL (MITI) IbM0sb.

Lobgedfogml 8ogH dowgdmerds Bmdgdds bgwo dgmfym J399obsl 9bgMyg@03 -
o 3600Bolom godmfizgMmo Im3zgdol TgMmdowgdsl s MHOYb3gmym 053mbool
930bm8030L d98amdo 3MHIg3500560 FEAMIO gobgomatgds.

0530600l g3mb6mdo3s 1980-36 fiergddo

00159935 000Ls, MMI 053mbool g3mbmdogwmmo bl FHgddo 1980-0s60
Jangddo Bye-bgams 3306070Mms, 053mbool 93mbmdogs  Abm@womdo gHm-gOHmMO
9439sHY d0gMHo HRJIMS s 053MmbIMH0 3m335609d0 AbsaMHIMdDY6 MIobomgdsls
999 BHMMb03580, 53 MBMd0ddnb9demdsdo s 3dody IMgfggermdsdo.

1980-056 §¢gddo 053mbool 93mbmdngol gHm-9mm0 3003560 Bobslinsmgdgeo
0ym obo QoEILZWs Fowow@HgdbmEmyo®mo 36MMmEwdEgdol FoMdmgdsBy. 3md3sbog-
00, ®MyMOoEss Sony, Panasonic, Toshiba, Toyota s Honda, 4obbgb ¢gdbmemyow®o
@OEIMHMBdOLS s bomolbol LoddmEMmgdo. 053mbmEMmo 3md3560900 035391 30639~
@Mds OHMOMAHIO0LY @O HoMdMgdol 93EHMAsEH0BsEgooL Lygdmdo, Msdsi 360d3bgarmg-
Bo 29D IFoMTMgdMEMds o 958300 batxgdo (Cusumano, 1985).

1980-0560 fargdolb sbsfigolbobmgol 0o3mbos gobs ghm-9moo Mwoglo gdu-
3O GH0MO0 bMmREomdo, Msds3 39983535 053mbooLy s 5d3-U LogsFMm Jmbgwod-
Ago0L. 58 3mb6x30dBHgdol 99gae© sMsgMmbger oym dgomegdmo 99Hm©3900
053610 Lodmberol 033mMHEGHBY. 53 39M0MmEOL JOHM-gMm0 F0s3500 dmzwgbs oym
1985 gl B00gdwyeo 3By 93mMgdo (Plaza Accord) 569 dgmsbbdgds Logmabygob,
39635605L, 99OHMd FBOGHIOL, 2590005698 LbsBgBMUBs s 053Mmbosl FmMal,
HM3goE 00035olHobgds 350Gl 2533¢0mo 3OO F5603ME0MYdL 053Mm-
B0 0960Ls s 2MmTsbyero FsM3olmsb FgsMgdom 598 MMIMOL 39MLOL J9diso-
6900L 89039Md0m. 53 bgedn3mgdsd 99593065 053mbMMmo gdudmMEHol 3mb3memabd-
Mb5M056Mds  AbmBEom dsBMBY. Lodog0gMmE, Fowgdrwo Bmdgdol fgsermdoom,
053060580 2555dBH0MM©s Joo Immbmgbs, Modsg bgwro dgmhigm 93mbmdozwm® BMHsl
0309350056 39ML3gdHogsdo (Frankel, 1994). s90b 9ggao©, 1980-0s60 {Femgdol
09meg b5bg35M80 053mb0s8 goboiss Jos dmmbmgbols derogfmo BMs. 3oL bgo
991Gy 939996580 ©5833000MGOIWO BIWO LBa3OHMEIbGHM 39b533000900 s B3~
™oL IoLGH0INWoMIdIo bOIOIJOOGHM 3MWoE03s. 3MI0GDY BoM@GH03ds bywdo-
L5H3EMIMOT Q9dmof305 0b39LEH0E0JIOL BOES MIMOg Jmbgdsls s Logmbom do®-
75%9. gb 30, 530l IbEOZ, bgwo Fgnfhigm “93mbmdozmMmo ¥33EHoL“ (economic bubble)
Bo9tygo0dgdsl, HrmEgbsg 5d@03900L (Foffs s 5J309gd0) Boligdds sofiym dsmo Mgo-
MO V0MHJOEgdoL 9mbodsdm LiiMego BMos (Hoshi & Kashyap, 2000).

1980-0560 {jergdol dmam ogm 0s3mbool g3mbmdozol ,mdmmb bobs®, Gmdgwos
bobosmEdM©S 0639LEH0E0gdOL Fowswo mbom s FmbIsMgdol BHom. M3,
339 obdms bds Bmaoghmo d936096-930mbmTobEoLs, MHMIdOE A9dMmIz3:dwbgb
39953mmgdsl 053MmbmMo 930bMI030L ,5@obwMgdoL“ qsdm (Hoshi & Kashyap, 2000).

0530600l g3mb6mdo3s 1990-36 fiergddo

§96853 900 s0fegegdol gobdsgermdsdo »fiyzgEo 93mbmdozmmo BoHol
3990099, 1990-056 fargddo 053mb0sd doboss 3dody g3mbmdozwdo LoMmmEggdo s
“93mbmdogm®mo dmdEHoL* 3Mobo, G053 3odmofg0s boba®mdwogo Mg3gbos, GMIgwos

36Md00s LEbgWFMEIBdOM "I39MY M0 sofergmeo" (,Lost Decade".).
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3ol 990079, Mog 1991 gl “93mbmdogmeo dwdEo* aob3s, @oofym »dHsgzo
Jmbgdol 83sbgdol 933900600 99306905, Loxmbom d0MHOL 35MHEBs, Mods3z IMsgz5wo
3M035600L5 @5 356300 2o3MmEMGd godmofigos. 3MoBolo Fggbm 053mbool g3mbmdozol
9439 dB39dAL: BobsbLLYO LgBHMOL, LodMgHzgerm LadBH™MOL s 5.9. F9EIYSW, 03M-
Boob 93mbmdozs 893005 boba®mdwogo biGsabsool 39M0mdo, o BOHEOL G9o-
39000 s Jo0seo v)dmdgzmmdol mboo (Ito, 1992).

1990-56 §iergddo 053mbool §3mbmdogs ©I30MHOL30MEs 0LYo FOMBEGIYOL,
Hmammo3ss (Koo, 2003; Lincoln, 2001; Auer, Cazes, 2000; Gordon, 2003):

- 93Mbm303zolL LEHOIGHMOMOL 30MrMdEYTs, odmf3gweo 0dom, ™A 53 3gHomEol
053mbool g3mbmdozs dwog® ogm ©sdm30wgdwo dbbgow LsdMafizgwm bgddmm by
5 9JL3MmOEGBY, bergrem Jos mmbmgzbs 9gsMgdom LlGo MHRIdM;

- 3mM3mO5G0M@o  LgdBHMOOL ,LEBE0MM0* J3g3s 96y 053MmbyGo  30D3o-
B0gdol 9m)IBsIdMds MILEHOIEGHIO0DsE00Ls s babxgdol FgdEocmgdolsdo
892930990 md;

- d6O™Iol d5BOOL 3M0DBOLO, Mg F9dMobsBHJdMmES “9dwdgztmdol mbols Gg-
3MOEMo© Fomoen 9s639690¢qd80. gl ofows oym 2s9mfizgmewo 3Mobolols
3060mdg0d0 3md3560980L TbGOWb 9.§. ,dmgwo gbmgmgdol Fobdow by oliagddgdol”
3003 030L 86033690 mgs60 4osliobxzom.

- LeOEosEMHO LEYOHML JOODBOLO, M3 FFMBIGMEO 0gm MMObsdMmMdOL BMs-
4o 5 LOLMOBdOL 50(3539d580.

- 1¥8OZMMdM 30EH030L5ET0 S 053MmbOOL BHEMSOEOMEO §3:bmdozMMo
9ol 30dsHm YYBEMIWMdS, Mg 0y 9900930 03 3MMEJLYdIOLS, HGMIwgdois 1990-
36 Hengddo 209m3mwobbgb 053mbools §3mbmdoz® HgomdsTo. 53 300056M9d5D 50dv)-
@5 053mbool FmogzMmds 4oogbgs LMEOSW MM FsMIBEH0GOOLS s BMEOSMWGO
MLOx3MMNbMgdoL;mZOU.

39009390, 000530058 455d0gMs dogrobbdggzs 93mbmdozol bEHMWIGHOHo
36MMdgdgdolL Imbog3sMgdws©, doowm bmdgdo gobsblmMmo LgdEmMol golomdyxm-
09LgdEIs, o TMOOL A9IbEOLYYMBsM@ 0563900L W0330oEO0Ls @S Lodsb3m
39303900l 3mbLMoEs3EooL 3bom, Msdsz bgwo dgufigm 13obsblmy®o LolEgdobswdo
Bomdol 50965l s MIgE35000560 g3mbmTozmo HBOOL 30MHMdJdOL Fgddbsls
(Pempel, 1998). 533356500, 1990-0560 §i¢ergdol deagrml 053mbool g3mbmdozsdo s0mBb-
5 50960l bodbgdo.

313365

0doldgdamd 396H0Mm©Io 053mbosdo [omBmodgzs dBoBbYL-Loddosbmdol mMys6o-
Bgd0L 256Ls3MmMGOMEO BFMMTS, HMIWOLMZOLsE sTsbolosMYPdJo 0ym Labgerdfjo-
3-3mbm3m@oliGOHo MgymMEwomgds s bobgwdfomm Ls3mmEgdoL Jsmswo Embol
3OLgdMds, LobgwdfoRmb Mdmsem Bgdmddggds 93mbmdozsbg LsdsBOM d9dsbob-
0900L 99939mdOO.

1970-0560 §argdo 003mboolimzgol bLyMomBMwo g3mbmdozm®mo godmfzgzgdols
5 33M5Jdbgdol 3gMmomo dobs. 1973 farol 9bgmygE03weds 3G0BoLds godmag-
@0bs 053mb00l 93mbmdozol blGo FbsMggdo s s0dMws §39ysbs Bggdmdsgs »BOH™
dmgdboeo 93mbmdo3mmo bGMaEga0gd0, MMIwgddo 360dz369wmas60 ymMamgds god-
00dMEs 033MmOG0MYOIME 9BgMRMOLMELYdIDY ©ITMI0EIdIMEgdOL Fgd306gdsLS s
0bLEHM0Mo OHLEHMWYIEHMOOBIEOL. 98 3OHMEILYOOL JNMmMEObsE0sdo sdyzsbo
Mo Lobgedhoxzml g3mmbms.
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1980-056 §ergddo, 30mbo35® AWM 358mf393900Ls ©s Fo@s 3OHMD-
@99900Ls, 053Mmbool 93mbMmT03s gobsgMImds OBsToME gobgzomMatgdsls. JowowEgd-
Bragmyon®mds Homdmgdsd, gdudm®mGds s 0bEMLEHM05do 06M35309885 J399gsbals Lo-
F995a09ds dobzd 999690B169d06s o@gMol 3mBoios Abmxpwrom dobsmby.

1990-0560 fergdo HOMEo 396H0Mm©0 04m 053mbool 93mbmdozolmgob. ,93mbm-
303160 d3@oL* 305bas odmofjgos WMAs 93MbMB0ZMMO 3MHODBOLO, MOLE M sbero
3obsBLMMO 5MLESOOENHMDS, 0b39LE0E0YdOL Tgd30Mgds s “dMIg3™™mdOL BOS.
0005360000l doge 93mbmdozol LEdOWobsEoOLMZoL FJoMgdyeds Bmdgdds dgoliog®o
3900920 396 250Mm00MM @S J3995bs 25F056mGgdMo MgiEglool fobsdg s0dmbbs. ovwd-
39 50f gm0l dcerml 9900R6gms odmxsbdMmmgmgdol bodbgdo, Mog s3s3d06Mg-
00 04m o MIBMOHIGOMD s LogH™dMMOLM 93mbMT03MMHO 30MHMBIBOL #ov)d-
X0gLGOLMD.

298mggbgd)eo @oBIMGHIOS
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THE PARTICULARITIES OF JAPAN'S ECONOMIC DEVELOPMENT IN THE SECOND
HALF OF THE 20TH CENTURY: HISTORICAL-ECONOMIC CONTEXT
Expanded Summary
This article aims to consider the processes, that occurred in the Japanese economy in the
second half of the 20th century and the factors that caused them. In the historical context,
the paper discusses the peculiarities of the recovery of the Japanese economy after the Se-
cond World War, studies the specifics of the economic development in the 1970s, 1980s

and 1990s, and identifies the factors that facilitate and restrain economic progress.

The path of the Japanese economy's recovery in the second half of the 20th century was
difficult and ambiguous but government support, an export-oriented strategy and the cul-
tural particularities of Japanese society, which have been successfully integrated into
Japan's unique economic model, allowed the country to become one of the world's leading
economies. In the post-war period, a special form of business organisation emerged in Ja-
pan. This form of business organization was characterized by state-monopoly regulation,
the presence of a high level of state ownership, and direct state influence on the economy
through market mechanisms.

The 1970s became a period of serious economic challenges and transformations for Japan.
The 1973 energy crisis exposed the weaknesses of the Japanese economy and forced the
country to develop more flexible economic strategies that focused on reducing dependence
on imported energy resources and industrial restructuring. The leading role in the coordi-
nation of these processes belonged to the state.

In the 1980s, despite global challenges and domestic problems, the Japanese economy con-
tinued its development. High-tech production, exports and industrial innovations allowed
the country to maintain its leading position in the world market.

The 1990s were a difficult period for the Japanese economy. The collapse of the “economic
bubble” led to a deep economic crisis, accompanied by financial instability, falling invest-
ment, and rising unemployment. The measures taken by the government to stabilize the
economy did not produce immediate results, and the country faced a protracted recession.
However, by the end of the decade, signs of recovery emerged, associated with domestic
reforms and improving international economic conditions.

Keywords. Japanese economy; "Economic bubble"; Economic development, Economic
miracle; State assistance
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RMIBM@ES6BHIB0LS RS 350D AS6BISOL 1LOBIGE0IG) 65FA(MBIB0
PAPERS OF DOCTORAL AND MASTER STUDENTS

beagoea GsBbsdgoemo
80bbgbol s0FobolhBH0E980L bsmyhertrer 360y Hsdol mgHerksbho
39333L000 bsg®053c20bear 2960390030

30300 19-0b 356009800 2530965 3MM3MHGE0E LergosEr® 3slvgbolidagdemds®y
bogs®onggermdo

360Hs30s. 3565U369¢7 [angddo bsds®omz9cnmdo dgobodbgds 8obbybol gssihormgds
30260306053029¢m0  beagosarenmo 3sbegbobdggdermdol (CSR) 800s6G0029¢098000. 302035~
60505 bspoero #bolidgder CSR-sb goosool bhms?dggonier CSR-By. bBodosdo y«-
50985 3505830019879¢005 356900500 @5 356009000L MMl BsHs(9829¢n0 33¢79-
3960 dggss 850m3¢m9b60¢v bhsBdoldozo dmbsgg8ad by, Hemderolb sbserobob bs-
R9939¢> I3, 85020339008 3Gz Mglio dobbglbol JoogmBgddo CSR bsz000b980056 @s-
3930069800, Gop dad439¢8b 330 19-0b 356009005Yg, Geagmeg J608369¢0m356
RIJOMOYY, GEYrOsp §33¢79bs ofmbos 8obbgbolb 8ogm CSR-ob Ubh®sBdga0oier
0bbHE096H5 355 B985 By 300035600 Jobbgdol Jobsmphgzsc.

153256002 bohgz980: 3026530Gs30wem0 beagoseray®o 3sbeybolidsndermds (CSR), 30300
19-0b 35609005, bsbmgsmgbs, s0bBgmabgderycro dbskggbo, 80bbgb bhkbs?3gg0s.

3gbsgoo

3MO30M6053090 LemEoswHo 3sbbolidygdwmdol (CSR) 3mb639x33050 gobzo-
®5Mgd0oL M0 4B 3963 M s 1303300 CSR-6 GH®MBLGMMIszoge CSR-U
9050f0s, HMIWol EOHMLLE 3033560900 MMOIbGH0MYOMWBO (06 5M59YMIMdOL
90D9Dgd0L 009bGHOROEMIOSDY S Fsm0 sdEgzol 0bmzsEoMMo FmEaErgdols dg-
0m0o3900bg [Visser, 2011: 23]. ©@©LEOgmdom 306M3mMH5300w0 LmEoswy®o 3s-
LHOLIAJIWMDS MBI Mo 6503369 mdOL  Lo3ombl FoMdmoagbl s oMo
090y, O™I bEHMGHIR0wo CSR 3m33560900L5MZ30L 3mB3MHI6EHWWO ¥30MoEIMdOL
9m3m39%0l §8gom 0bbEMMBgbdos, dolo Mo IO 3sb3z0msMgdol 3Hm3gldo
BOHOMSs HoMmImgbowo. sM99Mmm J3994sbsdo LmMgo CSR-Bg 3gmgds 5939630,
HMameO3 3md3560900L Lsdmddgom 3gada®y IMOO Fb30MIMGdOlL BoBbIdOlL do-
Loofggo [Yang, 2021: 1]. 499600056900 gqdol meaebobszool (2ogMm) ,awm-
oMo gmobbdgdol smo 3H0b3030%, GMIgEwol dmoEsgl mmb bLegMmL: sEsdosbol
MREWJOgOL, IOMIOL MBREgdIOL, MM s33L s BEGHOIMOHMBEOME Ls3oMbgdl
[United Nations Global Compact, 2000], §s00mag300y9ds CSR-0l Lodsbolbem UEsb-
MES© s Jobo MYoEobgds bgalb Mgmdl 4o9MHML Moo 2o630m5Mm9d0l dob-
B9dol domfgzsl.

L5JoOMNZ)MTo 300H3MMF0YIO LMEFOSEOO 35UboLTYIOLMDS Q5B30M Y-
00l X9M 300093 SOOI 9Bo3Hgs, MmI3s drmm fngddo doBbglol doge 860dz69-
@m3560 6500x 00 0465 250050 LEHMGHIA0o CSR-0b J0TsOHMgdOm, Mo3
390d@mgds Im305HHMM 3m30 19-0b 356gdool go3wgbs, HMBWol EMHMLLE Y39
5063 9MgLgdEo dbsmol 0b6EGMILIBOL 25035¢0LobIdOL s ,EPMdIWYMHO Tg-
056b3gdoL smo 3M0B3030L° M19oE0BIOOL 530 IdEMBS FJBHOIE 3owbBObM -
bso. 3960053000 godmfizgands 30DobIs bsmws FoMmdmabobs dBoHbgl bgd@mmol
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o bEBMYSEMIOOL 39NOEWEPIMBT0 s 3sbbolidygdosbo foMdmgdol 360d3-
Bogarmdo.

§0bs9gdomg LBSEGH0sd0 33e930L JoBBL FoMdmoaqbl 3mzo 19-0b 3s6¢y-
ool 253960l G9x35L90s 3MM3MOH30 LM30sE 35Lvbolidygdamdbg Lods@039-
@m3do. 33¢930L FgmMmEOE 359dmYgbgdMos oGEHIMmsEWIMHOL Jodmbowgs. 33¢g30LsL,
2393960l 56seoBobmzol 399Mbmdom M30LgdMO3 s MM bMdMOZ dgmMo© dm-
Bo39090L, HMIEgdoE sLobwos sMLYdMEO 33eg30L basM0dqddo, bmem sbsgroBol
3900905 30MBG30 LEASEHOLEHOZMMO s TGO bsE Bl JgoMEOIBL.

@OBHIMSEHOHOL dmzeng dodmbogngs

(i gM@gdol 396353 mdsdo  30H3MmMOE0E0  Lm30sMmo  3slvIbolbddgd-
@MdOL gobdo®Egdslmob ©s303d06Mgd0m Ladgbogmm [Mgaddo gsMmm obMbos 8od-
©0boMgmdes [Hagberg, 2015: 1). Lobmasmgdobs 3m33560900L doge bdoGMao bgds
CSR-0b 950203905 J39¢8mddgqdslosh, 093s gb m®o bgaslibgs 36gdss s 8god-
@905 009350, O™ J3gwdmddgwgds CSR-ob dbmerm 3oty bsfowos. ggzmm3madolios
CSR-U 996856353, apm®3 ,,302639%36050 Geaderols obgoz005¢ 30203560980 900~
569896 beagosaren® s 920202302964 bs 30006980 035205600 809l bs8056mBsbs s
@s0b99(9b98r9cn  Fbs6998056, EH020960019098500 69859mRrmB00IMBoL  bszyd-
39¢» b9 [European Commission, 2011]. s. dg®meo, HmIgeog CSR-U Fomdmagz00a9bL
3065000 Lobom, Tsl Yymxal Mmmb JoM0MO© J5GIRMO0s©: 930bMT03MM, 0YHOEO-
M, JOOIO 5 OLIMIZOME 35bboldRYOWMBsE. 306M500EOL boxmdzgwl Hom-
953 9bL 93MmbMBo3ME0 35bIbolIYJIWMds, BoE 08l 608bsgl, MM 3md3s60s M30M-
3909Ls© Mbs 3Mb3EIBEHMOM©IL IMIYGd05b BMbI30MmboMgdsDg, beaenm olio Lagddos-
B™ds Bo3obmbdgderm BsMML BoMawqddo MM Mbos gsbbm®mEogwrgl. g LHm®gw
0996000 351IboLIRJOWMdOL boffoos s 30Msdool IgmMg LoBgbmEmBY dmo-
sBMgds. G dggbgds 90039H 3sbboliagdEmdsl, 3nd3s600L dogH LoBmysmgdsdo
5MLYOMEO 9JNO3MHO BMTIgdoL omgzswobfjobgdom dmddgrgdsl 3Eolbdmdl, bm-
@ ©ob3MY309wo 35LbobIYJIMDS BowsbGHMM3M o Lodlzgwrdmddgm Loddos-
Bmdsdo Mgowobgds [Carroll, 1979: 500]. smE0wgdws© bEs 500603bml, ™I
J96mol CSR 3065305 gOHmo dmmosbo bobEGgdss, Mg boows Fomdmsbgbl go-
@BBHOM305L s J3gwdmgddggdsll CSR-ol dbmeme 9306y bsfows, HmIgmog
©0L3MY30 35LvbolidyIdEMdSF0 3¢0bEYdS.

1990-096 §crgddo xmb geoby@mbols dogH Bsdmyserodgdywo 0dbs 3mbiagnsos,
H™Igo3 »Lb300d0 d3sbLoL®  (Triple Bottom Line) Lobgaroomss gbmdowo [Hagberg,
2015: 5] @o ob bdoMo 9800ygbgds MMAMOE 3MOIMME0IWo BMEOSWMOHO 35LvY-
bolidygdwmdol, oy 3yMIo R3B30mMMYd0L LBgmmdo 3md3sbogdol doge dobbglols
2393960l gloggoligders s 96gMH0TE9doLmMZ0L doMHOMIEO T0ToMMNYGDJOOL §96-
Lolobwg®ms [Shnayder, 2015: 13]. s©0bodbyo 3:mb3983300L MsbsbTo 3335609035
3BM3NLoMJds 01939 bs BMIbEObMb LmEosWw G s oMIMLEIEZ30m Lazombgdby,
M3 Imgqdsby.

X. bGMLoL dogM CSR-0L 35@gamm0bgds brgds 90036, SEGHOOLEHWE ©s

LEAHGHIH0ME CSR-5Q. 030 gm0z 3s5bboldgxGdEMBIL bo35¢EIdIMM bnMTsw
000Pb93L, MIEs SWGHOVOLEGHWO 35UwboldRgdMOOL sMMIFOEHOTMOMDL 1135

boBb s LEHMIGYRMo FoBBIdOL Y3z9ws I0bEHIMILIdo Tbsdol 0bEIMgLgdOL
235035wolfobgdom dowfgzol Lomzgmgbm Tgbodergdermds©  bEHMo@ o CSR-U
0m05BM 0L [Lantos, 2001: 2].
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CSR 3mb39830s LEBMYsMIdOL INNbM3boEgdYdOL (3300 gdOL 335¢335¢
033WYOMEs ©d 0b3979dMs Fargdol gobdogermdsdo. 3mbEgnEool s®dm3gbgdolsl
099 020 JOMNKIMO0 bolosmol ToEHoMgdgEo 0gm s 0MOMIPIE 3530060
0ym 439wdmddqgdoliomsh, mabomsbmdom ©sofjym dolio 0b@HgyMomgds 3mddsbool
doOOMO© LEHMBIFOLMDE s LOLEBHYIMMHO bollosmol To@sMgdgmo Asbs, Mo3 CSR
306397bGHTo 08 3MMEgLYdDY MEHOYHESGOL FIOlbIMBL, MMIEOL LsTMSWIOOM3
bgds dmagdol 3gbgmoMmgds. MMAMM B JowdMI00 363sMEH3L, CSR Mo 3md3s600L
0535390000 Bogdd0sbmds 96 BoM39E0byMwo J9ggds, 989 d0oBBILOL FoMdmgdol
b90359, H®®Iol MbsHTsoE Fo@mdmadol d3Mmagbdo dobbal LEHMIGIH0L ©mbyby
bs 0469l Aomzseolfjobgdmeo ob bsgombgdo HMmIgwomsi CSR dmogsgl [Galbreath,
2009: 113]. 05659900MHM39 9&Ho3Hg dgodwgds odmggmod CSR-ob gdgbo doGromso
2306%Bmdogds. glgbos: LobmysMgds, IM35¢RIMHM3BIds, s650MMIgEms »MOHIO-
JODMBS, oMM, 5590060l MR GdJO0 s 3OHMEYIEOL Bobsbosmgdangdo [El Ghoul,
2011: 3]. CSR LE®s@ga0eo 0blEMmndgb@Eos Mmoo RoMgdwwgdol dgbaddbgws,
oo dgbseBMbgdsiz bobaMdmogs 8gmdwmos 30m835605L olg, MM dmdsgso BoFo-
90900l 1S309YMBOWGIWS, MEOHRBOBIEOME TglsdegdmdgdbY seBHgMbsdo-
Mo 393wgbs 56 0gbgl 200mygbgd o [Nwaneri, 2015: 3]. bmgoswrMo 3sbwbolid-
390mB0L 5gE03MmdJdT0 0639LEHMGOL s TJLsdsdolo 1o30mbgdOL A5T:M369gdL 5J3L
3600d369¢m3560 990093900 056539HMBgd0L, HMYMOE BMBITIBEHNMO 505T5EgM0s-
@O0 HgLOLYdOL dqddbsBy o6 sdmfmEmgzsbg [Branco, 2006: 1]. LodsGmnggewrmdo bm-
3056 35LvbolidygdEMdLl 383560900 MBgBHIL 9g0mb3935d0 botxgds© 500g35096
Q5 565 0b39LE0E0gds [Kharitonashvili, 2022: 58], 2023 gl 259md39969d9eno 33e0g-
30l 890093900l Msbsbds, 83oMg s LdwysEm 3oBbalio LmEoswEmo 3slmbolidygd-
@md0L 45B6bME 30900l gOHM-9MH JOMOMSE BMOYMOE SLobgegdls ol Modymaom
23939bol Imggdoby [Kharaishvili, 2023: 11].

331935 5 OLILOS

39655369 39M0m©To Lodo@mzgermdo d9obodbgds 3OMaMmaLlo LeEosEG 3o-
LbolidRgdMIOL 3MBEIBEOOL FosBMIdOL 3MmEghdo. 3md3sbosms Bsfowo, Mdg@g-
Lo 30 dbbgowo 30BbgLo, YL LEHMGIR0Ywo CSR-ob gbsbg, Mog AM339Mwfo-
@5 9900w gds 9mg305BMHMm 330 19-0b 356¢0gd00L 2531065, Moysb 3md3sbo-
900l §99qdolsl 3M0GH03wMws© 950336gwmgsbo 2obs I0bEHIMILYdME TbsBgms
0bG9MLYBOL 45035¢0lHobYds, MTs3 dB0Bbglo 360d36gwMmgsbo 9s8mfg93900L obsdg
504gbo, 03, 58539 EOMUL, MHBOHMB39gEym Ggbodegdemds CSR-0b sbergdMo go-
sBMYB0m LEME0SMMHO s 93mbMIogMMo LaMgdol dgddbolimgol [Kasradze, 2022:
46].

3300 19-0b 35600930538 1oEglo gsdmf393900L Fobsdg @ssygbs MmamME 3ob-
3005M90)0, oY 256300500 J3994Bgd0. M 03 A53wgbols, o3 3969d0sa
0gdmbos x9bs330L LoLEYIgdBY, LeEosEMMO OLEBE0OL Ysdymgomds §3mbmdo-
3005 8900039095 Bommm FolidEHedgdlL Josmfos s LMoo Ymsbslfimmmdol 30-
©93 MBOM Q00353905 459M0f300, M3Toi Mogol IbGMmOgZ, Fgox3gMbs Jbmgerom M-
0 29563050900l JoBbgdol Jomfigzol ybsby.

5. J9o ool dogH 890mmegz5Dgdmo CSR 3mbsgnos 9g@e© M9gwg396@nMos
396q300L 3060900 30335600ms J3930L bsErobolbmgol CSR 3mbEgduEdo, Moysb
3M0Bolbol Bmbby 93mbmdozMMo  35Lwbolidaqdwrmds  FsBmwsg  HoMmTmy3z09ds
30639wql 3m35¢0gMds. 93Mbmd03MMo 300Bolol 306MdgdTo LoHMYsMYds, 306~
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39 M0gdo, dofirrgdol xsF30L MPY39@™MdOL MBOHMB3gEYmRsl dmgarol dBobbybol-
2396 Goms HomBmgdols o dmALabMMgdol Mfiyz9B™dOL 306MHMdYddo Ggbo@bmbadmen

0gdbsl bodwgdom 5RO Gd0. Ymzgwozg Bgdmm bsmgdzsdol MHeOWbzgmygmas 30 dma-
390056 B3MbJ30MmboMmgdSL Imombmagl. o. JgPmeol doymdom, Imagdol Jowgds, MHm-
3MOE 93mbMI03MmHo 3sbbolidygdemds oMmLgMwro JoBsbos, mwdEs 35bgdool 3o-
09030 BobsblvHo FEYMmIEMds 30MHEI30M 353806030 Lodmberol, dmdlsbrMgdols
5 b3 dom 50 gdoL BofiMmEgdOL FoaMAYEgdsLmsb [Carroll, 2021].

0100735 3olwboldagdEMdsd 5M99M0 13gdBH0o G90dobs sd@mowGm-
05 3560093000l 306MmdYdT0. goMEs 0oLy, MMT MHOR0 MYRMEO30JO0L (335 FIHS
3003039 36033690 mz560, IHMBoMO s 5©sT0560L MAR3EYdYOOL (335 IB0T367-
@m396 959mfi393500 0gd3o 303560900LMZ0L. OMAME3 JoPmeo 3o685MEo3L, OLE6-
309960 BodMoml 8396MT960 odMog LETsMMNEGIMOZ 35LbolTYGOEMdL FoOHBMIMBL,
596 3310539900 0530560 Lobengdl 5439396 LsdMBom LogM gL, Mg 3mbywod-
39%0L Fo688mdol Logwmdzgel Jabol LsdMToml s 30O 35bIboldYJOWMBOL -
050obligdol 3GmEgLdo. [Carroll, 2021].

5. JgHmol dmbsBMHgd0m gmo3Memo 3sUvbolidygdemds 0sb sbeogl 93mbm-
390316, 099HOOE S BGosbGHMM3ME 3oLboldRJIWMBLL, MMIgEoE 3MB3sbosl
2309BB0s 5063 Mgligdme dboMgms dodstrm. 3mz0@ 19-0b 3sbgdool 3oMmdgddo
9439woBY 9GO 565396HMBgd0 s dMmIHAsMGOGO0 FMosBMGO0sD 08 O0bEHYMYLY-
0 dbs699d5, MMIYGIBY3 3560gdos sbEIBL O #o3wgbsl. MsBsTIOMIgdOL
d90mbgg35do 3083560900 9§03 Mbs 80Ebb olgmo Ls3ombgdol Hgarwo-
9oL, HMAMMO(359, 9390999900, ©OLEBEOMMO LsdmTsm AsM9gdm, 49bgMwmwo
M0bLHMOMS s Joeols HMEo LsdMFsm s DBY. g3y, 35bgdoom godmfjzgme
996@5@MMH0 X 9BIGMYEMBOL 3OMIGIJOL. Grog Tggbgds BmabTstdEgdl, 3HM©]-
Aobo s FmBLabMGdOL bgedolsfgmdmdol MHMmbggumlagmags 0bmgsgommo dg-
§9689mdM030 sHBMmM36gds gobs Bom 80350 JMOIMMO Z5EJINIEGDs. BOSBE) -
M3 35bbobdagdemds 30 356gdool 30MHMdYETO TMOEO3L Y9IYOIOILO -
530656LgdOLMZ0L BMbEYdOL Tgddbsl s MHLMELYdOL FoToMmMZsl 3HODBOLOL olad-
QJ3oQ-

d9bozmdo Bo@oMgdero 33¢930L 9999, 250m3ew0bs, ®md 3mzo 19-ob
dos  393MEIXgd0L  335¢s335¢ CSR 0bogos®dogqdol Gogbgo 960d3bgwmgbs
390DoMs. 383560900l 060305303980 ©039MOLOGOEOMIOMO 0gm Ibgoolbgs do-
FoOHMHMYGO0m, VIMOBO 5053056900l 30MH39wo@O LsFoMMIdIOOL ©3054MBOYGdO-
56, 00 5Q50056m> IHTMYO5TY, MMIGEM3 93bMT0INMHO 4o5JEH0MJdS bFoM Y-
Mmoo [Diaz-Pichardo, 2021: 50).

LodoMmmgzgwmbs s doger dbmgeomdo 3m30© 19-0b 356 dosd 3Hobobo -
9m0f305  9M5TBMEME LoBMYIMIOM030 X IBIOMIMdOL LBgMM™MTo, s®5TJEO Y39wrs
LgdEHmOdo. 356078050 MZ9WbsMNW0Z R3565bs, M) MsmEgb 360d36gwmzs60s oo-
009990 06003000 BIOMMMdS s 35IHoliIdYYIMOS LMEOSEXWG, 930bmFo3MM
©5 39M90mbESE30m 359M(j303000056 golvd3woggdws. Sbgm OML goblsgmmg-
0o 3600369039600 dOBBJLOL MYsg0Mads CSR 0bo3E0sE 03900l FbstslsFgMoc.

Lodomomggermdo CSR 005600 gdom 80Bbgl LgdGm®ol 3sbormmo 3mboiool
d019H9350 F90dmgds 00g390L, GMA 3m30 19-0b 356093050, 4o3wgbs 0Jmbos MmMYs-
B0Bs30gdol CSR-BY. 50 dbG03 LsobEHIMHJLMS MBI HO Tgmsbbdgdol LadsMmgzy-
@b Jugerol (Global Compact Network Georgia) 93390000 30Bbgliols Logmblmem-
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3530M 3335605 ,,06mz35L“ doge bsglo 33930l obBsoboo 2019 s 2020 Fengddo
Bo@Gotgdero 33930l 8993900l d9atgds. 0y 2019 Fgul CSR-ob 90dsHmmvgegdoo
23909000 ©m39999630 399mM30mbo MmMmYsboBsE0gdoL 14%-b 495Bbs, gl BsB3969-
090 2020 Hgwb 21%-09 4o0DsMs. 3OMmyMglo 860dgbgermgsbos, Gmymds dbbgo-
@0 (26%-056 42%-39) oy bodmowm (18 %-sb 25%-0g) s I306g (2%-sb6 8%-
9¢09) d0BbBaLOL Fgdmbgzgz9do [d0BbgLOL LszmbLwEESEGOM 3MT3sbos "obmgs", 2020: 13].
595056539 1bs 50060T6ML, ™A osbBMoos CSR-0b 0bEgaMomgdol bsGolbo m®-
23960Bo0ol bLGHMJEHWOILS s bdJdosbMdsTo. vy 2019 Fgab godmzombrwo meMysbo-
bo30gdol 55% 3sbmbmds, MmI CSR 96 ogm 063gaMomgdmwmo memysbobsgool
LGOI BHYOLS S bJI0bMdT0, 50bodBMEo BoB3969d9w0 2020 §gwl 44%-0g G0l
399306900 [00DBbgloL LogzMblMWEsEoMm 3m33560s "0bmgs", 2020: 17].

doOomo©  LEMEJR0oLmsb CSR-0b 0bEgadomqdol bomobbol  gomdxmdglg-
056 gHmo, 3nd3560930L TbGIDB LEMGIR0MEo CSR-0L396 A9 bsdO-
X909 09HY39¢qdL dolo  AMboGHM®Mmobyol s 9xBgdEHOBMBOL Fqxsligdols dodseronvy-
9000 9mgddggdgdol AssdGHowemgds. 2019 Hgwl 2s9m30mbImo MmEmRB0BIE309000
56% o6 sbgbs CSR-ob dmbo@m®mobyls, 2020 {9l Ro@smgdmmo 33wg30l d9g-
3900L dobggzom 30 gl Fsb39bgdgwo 45%-0g Mol 99d30Mmgdwo [doBbalol Ls-
3MBLMEEHSEoMm 3mB3560s "0bmgs", 2020: 32]. Mo dggbgds 989dGH056MdOL Fgz3oLgdsl,
vy 2019 fgeb 33¢093580 Bmbsfowg mGYsbobsz0gdol 58% o6 ox3sLgds CSR-ob
99%39d&H056™dsL, 2020 Fgarb gb sPg96909woi 99306090Mw0s s 48%-b MEBHMEYdS
[30BbgLoL LogmblwymEsEgom 3md3sbos "obmgs", 2020: 33].

Logdommggermbo dmgddgo 30335609008 CSR-Bg 3300 19-0b 356@gdools 453~
@bols 5. JgBmerol doamdom gsbbowzolsl, magl 0hgbl 360dgbgwrmgsbo gsdmfgg-
3900 s 9gLodmgdEMdgd0. 35600l 30MmMdIdT0 Lsdwdom 5ER0EYdoL dofirgds
9363037960  35LvbolidggdEMdoEb godmdobsdy gMmo-ghom 9609369 m3sb  sb-
39dBL HoMmdmoaqbl. 30Bbgliol Logmblya@sgom 3ma3sbos ,06mz5L“ dogh Bo@dotMg-
0o 33¢930L 390939008 Jobg30m, A5FMIOMHNMEIO MMYBOD309d0L 14% ssl-
AMOMYOL, O™ 356gdool dobgbom Bmmbs M9BsTIOMIGIOL  goms30LwYT3Egds,
bom 21%-05 30 0965096:Mm3gdo, OH™Mgdom, Mbgegslim 3909 gdsdo  4sw)dgs
[30BbgLoL Lsgmblwa@sgom 3mad3sbos "obmgs", 2020: 77], Gsg 005%y 993BY39wgdl,
™I 356qd00L 30MMddT0, 30Bbglds 93mbmIozMEo 3slIboldygdemdol bsffoerdo
396 MBEOHMBb39wym Lsdwgdom 50w gdol IMirmgdol 2saMAdgEgds S 0YYMHOPOIECO
3obbolidygdmdol Bofoedo - bgunsligdol s bbgs dmdLabwMgdol LEsdowMmo
3b65BmoMgds.

01000 35UvbobdygdMmdol Fglitrvangdolsl 2sdmawgbowo ysdmfjzg39d0
31939 M393006MHEYdS 35600l LsdoM™o35® ©IILgdIMWO MYYYs30gdolL Lomsba-
M dguOHYgdsls. 53 J0ToOHMIEgd0m dg0odergds 3odbxgermm oLEBE0wWGOo 8w8s-
®d0oL 97039 2500sL3eol 358306909y, HMIgeroi dbbgowo doBbglol dgdmbag-
3500 MBOM JoEr0s 3000Mg LsdMswm s dzotMg doBbglol dgdmbggzsdo. dbbgoerds
00BbgLds MRG™ dg@oE 9gdem 0bmzs309MHO FoMagdOL 4sdmyabgds olLEBE0H
96 Bofomd®og  obGbEow® M90ddo Loddosbmdolb golvgMdgugdws [d0bbgliol
Lo3MbLbryEESEom 3m33s60s "0bmgs" , 2020: 78], ;wydizs B3zgbo Fgbgergds 0wmGmo@o-
a0 35LYbolidygdwmdol dglMergdslmsb s3sg3doMgdom, 53 Ggdmbggzsdo Gowbobo
396 046905, ©500356 golismzseolijobgdgaros ogdosbmdol b3gE0BR0 39S
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390m30mban 30335600m5 IMSZEgbmds 5MILITMIZOIMDM MEMYRBODBIEFOLME
39O GHBoMOHMBdOL 360Mmgd@gddo B3l 496Ts30MMdgdgE ImEH0350 doBbgLOL ob30-
5900 sboew qLodergdMdgdBY 5390090L 593906GL. 2020 §geol sGSLTMOZOHMDM MG -
23960B530oLMb JsOEHBOMOMBdOL 3MrMm9]EJdTdo Bs®M30L LYYMZ0L godmmgzo0L yodm-
3000bME MOHR60BoE0sms 40% 05806, HM©YLsg 08039 8583969090 2019 fgarl dbm-
@mE 25%-b 9950395s. 300093 MBOM MNZobshobm dGmyMalo 0339mgds dbbgzowo
00Bbglol FHowdo, MHmIwol dgdmbgazsdos 9583969090 AvBOHOWs 26%-©s6
56%-0¢0g [00DBbgLoL LogzmblwmEssgom 3md3sbos "obmgs", 2020: 71]. 306506 3m300
19-0b 3567300l 30MMdIdT0 g03MMO 35LIboLIYIOE MBS FMIBTsMIOEOL, OHMYMEE
5063 9M9L9gdMo FboMol JodoMo sbobgals 33390 0bmgzgsgome dghomdgmdMog sb-
3690590, 3500030l 30MMEYYJEHOLS s FMALabYMHYdOL JofimEgdol MHMHMBlgWLsyMm-
35, 30BbgL FgLodEGdEMBGOOL FoBIMMMIIOL TNEHO0Z00 5M5l58MOZMMIM bgdEHme -
56 0565980 doLm30L IBsEYMBbs 3mB3sbosms FbGH0E gmozMMo Jslmbols-
0290¢Md0L  259m3¢0bgds Fgodergds ImgzosbMmm. 53539 3MbGIJuGHTo Fgodergds
39630bomom 30Bbglol dogH 0bmgzs30Mo GoEAMIGd0L 3sdmyqbads obEbE0E b
Bsfomdmog  ©olEGsbEo® Mg0dd0 Lodd0sbmdOl AsaMIEgd0m FmIbTsMGOXOL-
300 Logmbarols s dmdLabMgdol Jofmgdol M HBeOH¥b3gEboymas.

653 999905 BOWBEHMM3ME 3olbolIdRYOMBL, Qo0 0d0by, HMA Jo -
@0 3033560900LmM30L 2509 YdJ0 sx30656LgdOLMZ0L BMbEdOL 89Jdbsdo Hzwro-
@ob dg@obs MEbm o6 5M0L, 990dgds 300d3om, HMI 3ngo 19-0b 356@gdosd Jmd3s-
60900 Mr®® IOHIBMB0MIbO 2obss J39dmddggdols dodsmm, 2019 ol Bs@otg-
00 33eg30L 99003900L 0bsbTs@, godm3omb e MmMsbobsEosms 43% s3bowgd-
5, O™ 30OH3MOH30I0 356MboldygdEMdOL  356gEsb Fgdmbme 36HMgdGHdbg 3o~
©50939GH0wgd0l Jolswgds® O3 30 FIbobowgdms SLgmo 3MMmgd@Hgdo. 3sbgdool
306009030 30 03039 8583969090 999306053905 30%-0Y, M3 JoM9b Ggdmbivyeo
335300 355v9bobdggdEMmdol 30mgd@gdol dodsmm 3md3s60gd0L 0bEHgMgliol
BOHEIBY J0M00mMgdL. 5339 MBS 50060TbML, MM 533500 3MMYIEJO0 F0MOMII©
Lod39wdMmddgEm bolosmobos, ML Jo8MI0MbYIE MEYBODIE0sMs 25%-0@F s@LEHY-
M90L [30BbgloL LogmblwaEsgom 3md3sbos "obmgs", 2020: 20].

333365

M3 369300 CSR ool 9608369wm3z560 0blG®MAgbEo 3md3sbools 90%-
6900l FoLowfg350 s O B93MOE MBROM BoMmg 369055 30T BowBEHMM30s. CSR-
ol LEAMSEJRO0ME 0BLEHMNMIYBEHI© 25dmygbgds Imombmgl dob 0bEHgaMomgdsls 3ma-
39600L d0BbgL LEHMOEYRLD, M3 0930L FbMOZ, MHBOHWB3gEYMAL JMAYEZ50s6O
LoMydEol JoMgdol s JEMeo 99gaqd0L domfiggol FgLodegdEIMdLL g4gzgws
05063 9MgLgdEo dbstob 0b6EIMaLigdOL Asmzowolfjobgdoo.

3960099058009 s 35009300l 306:3JBT0 BoEIMJdIMO 330930l F9WGAS© Yodmg-
b0 LEGIGHOLE03MMO Bmbs3gdgdo (3boymaxl, GMI Jsmmvye doBbal Lyd@mMdo
3906036905 3MmyMglbo CSR-ol 3mbaamEool gosB®madol 3Mmagbdo s 3m33sbosms
Bofoo, »dg@Egbo 3o dbbgowo d0BbgLO, AL LEMIEJ0Eo CSR-0b BBy, 3m-
300 19-0b 3560093050 93mbmTozM@mo 3:0Dobol, bLeEoswMHo YMIBILHMOMOOL Fome-
0539000 o 9MEO 2ob30msMm5d0L Fgx39Mbgdol 3mbbg CSR-ob 360d3bqwmds 3093
PBO® 0350LBobM gobos. 356@gdool 30MmMmdgdTdo  3mI3sbool s0bEYMYLYdIMEO
3569900 256030000696 FM035¢TBEOOZ 93 gbsL, Mog 3MT3sb0gdOLIMZOL JOPOOM-
Mod©  HoM0moygbs MMM godmf3g3oL, olg TgbodergdErmdsl. dglsdsdolsc,
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THE IMPACT OF THE COVID-19 PANDEMIC ON CORPORATE SOCIAL
RESPONSIBILITY IN GEORGIA

Expanded Summary

At the current stage, corporate social responsibility (CSR) is a globally important and relevant
issue. Strategic CSR is not only an effective tool for gaining a competitive advantage for com-
panies, but its role is also widely recognized in sustainable development. The "Ten Principles
of the UN Global Compact” serve as a fundamental standard for CSR. In Georgia, corporate
social responsibility is still in the early stages of development; however, significant steps have
been taken by businesses toward strategic CSR in recent years, which can be seen as a response
to the COVID-19 pandemic. The pandemic has highlighted the necessity of considering the
interests of all stakeholders and fulfilling the "Ten Principles of the UN Global Compact." This
crisis has demonstrated the business sector's role in the welfare of society and the importance
of responsible production.

The article focuses on the statistical data from research conducted before and during the pan-
demic. Based on this analysis, progress in business approaches to CSR issues has been high-
lighted. The study revealed that many companies, especially large businesses, are transitioning
from unsystematic CSR to strategic CSR. This shift is evidenced by a significant increase in
the number of organizations with documented CSR strategies, as well as a greater degree of
integration of CSR into their structures and activities. Additionally, a positive trend in monitor-
ing and evaluating the effectiveness of CSR initiatives has been identified. It is also noteworthy
that there is increased interest among companies in external corporate responsibility projects
and a desire to engage in partnership projects with non-governmental organizations.

In the article, we analyze the behavior of companies in the context of CSR using the concept
proposed by A. B. Carroll which was relevant during the pandemic, as the importance of the
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economic responsibilities of companies have become increasingly apparent amid the crisis.
Statistical data indicate that businesses have struggled to maintain job creation as part of their
economic responsibilities and to ensure stable salaries in terms of legal obligations. Protecting
labor and human rights has also emerged as a significant challenge for companies. During the
COVID-19 pandemic, ethical responsibility towards customers has been reflected in innovative
entrepreneurial thinking aimed at ensuring the supply of products and services. Companies'
willingness to collaborate with the non-governmental sector to expand business opportunities
can be seen as a manifestation of ethical responsibility. Additionally, the pandemic has height-
ened companies' sensitivity to philanthropic responsibilities.

Considering all of the above, it is clear that the COVID-19 pandemic has highlighted the im-
portance of CSR against the backdrop of economic crisis, deepening social inequality, and dis-
ruption of sustainable development. During the pandemic, stakeholders were affected in vari-
ous ways, presenting both, challenges and opportunities for companies. Accordingly, in Geor-
gia, the COVID-19 pandemic is a significant factor that has influenced businesses' understand-
ing of CSR as a strategic tool for achieving company goals.

Keywords: Corporate Social Responsibility (CSR), Covid-19 Pandemic, Society, Stakeholders,
Business Strategy.
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3080 gar0YBsH3sF30¢m0
03569 20535608900l bsbyermbol 0doerobol bsbgerdpoger @b0390GLoB B0l
Q@OYHO56H0, 930060030b5 s BoYbILOL R5379¢7BIH0, 0292H029¢0 930260200300

390090 00.

U5gd560039emUs Bs3mdbsMgdemem 3¢50 s sfvIbate MHgsmds

360B530s. J39956530 Gbg960 Imbsbergmdol bm36980L bserobbo sds3g9 da9960b
3563005(5980b5 ©5 93260280306 boysbbseol ombol 9Hm-96Go0  bseyzg09be2 8563969-
89¢m0s. 0eabsbergmbol 3bm36980L @mbol bhsobhozoato bsbmdo bsdmdbds®gbere
305055, gb #935658369¢70 4390 08 bogerberobs s dmdlbsboygdol bosgtoer bs36980s,
H89em0z  SHI30CIBIC0s 3300560l  Fmbm3600m98980L  ©sUs3059029500¢m98¢msC.
3652503963560 bs9mdbOs598¢re 35¢nsoms 80835600698L 9ol bodwo®g by, bergren
U58m3bds698¢nea 35¢75005 Fho0 bsgmberobs s dmdbsboykgdol dgdswggbermboor Ger-
Usbemgmbob 3bm36980b s8s¢» ombals g«9erolibdmdl.

U5,3356002 bodgz980: 930260280306 boyesbbsmg, COICOP, 930608030b 356G5¢00B98s.

3gbsgoo

J39960L 9306303960 496300560930l EMmbgbg s Job 3Mb3ME96EMBsMObM-
05bg xgEmds d9vydergdgeos dobo bodmdbdsMmgdem 35womol sbagrobols dsMgady.
363960963 ¥b56056MdS J399obl 30MH5EJLMBSL 560F9dL Logdmbeols s dmdbobytg-
00U {o6dmgdol s 98amd dolo LogHmMs8mGmOLM B5BOBY Mgo0BsEool 3MMmEgldo.
b 396553690 30 LEdMEMM K580 TMLsbEgMdOL MYoErmEmo Fgdmbisgerol daMs-
©MBdLY s Job BOEIL MFymdL bgeols (Shaban, Al-Attar, Hawatmah, Ali, 2019, p. 17).
2963000690500 J39969080L LEdMTHAMGOEIM Joeomsdo 439w By OO fowo LwyH-
Lol F0MogL, GMIgEbsg 50s90560Lmgzgol Lbgs 360336gamgsbo 3hmomddo ovy
ddLobmEgds 9mbgal. §399obs Gog Mog MBOMM g3mbmaozwes© dEYMIO s 3MHM-
©993GH0MMdOL HBOEIBY MOHOIbEHO0MFIM0s, Tom MRGM Fomowros dslido IzbmgMg-
00 dbobErgmdol 3bmgmgdol ©mby (Madgavkar, et al., 2023), Gmdgwms Losdmdb-
056M90@M batxgdol oo bsfowog 49MmmdIBy, aliggbgdslis s 339006 mdogd@gd-
do LEGHMIOMBsDY Boforgds. MILOE 39O 303HY3000 VIMOD s Lodwsem Fgdmbagerols
0Jmbg 439969dby. IMF-0b 330930l dobgz0m 2sb30msMgdso J39ybgdols Lsdmabds-
Mo 30eomsdo  dgdagoo 133900l dgosbmmo  fowo oMol 31%, bmerm
239630mMgdmo J3996900L - 17% [IMF, 2011].

Usgdo®oggeoels bsdmadbdsmgdem Jsesmols fjembgdo
L5JoMMNZ9EML LETMTHTSOIOCM 35 5MOL B ODBOLMZOL LESEH05d0 Tmygsbo-

0o 58 39651369 do 8995350 MOMMPMEO 35FJAMM00L 3MM©YJ300L Howgdol
53Lsbgqwo 3bGowo (ob. 3bMowo 1) [Ladu@e@o, 2024s).
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gbdowo 1
bagedmzgguacl badmdbdsGgdee 35wwscob fmbgdo

2012|2013 2014 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | LY3M>C™

1 b.?b @ D3 < 30,3%| 30,7%) 30,2%| 30,7%| 31,1%| 30,1%| 30,3%| 30,8%| 31,3%| 32,2%| 33,1%| 33,7%| 33,4%| 31,4%

2 | &M3bL3mGH GO 12,8%|12,7%)| 11,8%)| 11,8%)] 12,1%] 13,1%| 12,6%| 12,1%| 12,1%) 13,0%) 11,8%| 12,3%( 12,0%| 12,3%

3 | xX363Gmg@mmdOL ©IG3Y 7.5%| 9,0%|10,1%]| 9.5%| 9,8%| 8,4%| 8,6%| 8,0%| 7.,8%| 7.8%| 9,5%| 9.4%| 9.4%| 8,8%

4 | 6003 ’3°9§°o" bsbezo, 82%| 8,8%| 8,4%)| 8,5%| 8,2%)| 8,4%| 8,5%| 8,8%| 9,0%| 9,0%| 9,0%| 9,0%| 87%| 8,7%
30BN,

303060 LILD: | s

5 > IR | 5 506| 5,4%| 5.1%| 5.2%| 6.0%| 6.4%| 6.7%| 6.6%| 6.4%| 6,.4%| 6.7%| 6.9%| 6.8%| 6.2%
033dsgm

33RO, LIRIBM Bogomgdo

6 | > Behormemmds, Labemols | 5,1%| 4.8%| 6,2%| 64%| 6,4%)| 6,6%| 6.4%| 6,4%| 59%| 53%| 5.2%| 52%| 55%| 5,8%

Bmaem>-393900905

©3L395905, FSIOHNOMDBS ©> ' : = :
7 6,8%)| 6,7%| 6.6%| 7,1%| 6,2%| 6,4%| 5.8%| 5,7%| 3,8%| 3,7%| 3.0%| 3,1%| 3,3% 5,2%
3TAIO

g |UPBPRUDI LJmBIRO @3 | 5 50| 5 05| 4796| 4,5%| 4,8%| 4.9%] 5,1%| 5,3%| 5,5%| 5,3%| 53%| 5,3%| 5,2%| 5,1%
B0BLILAGIDS

9 |3obsoamgds 6,1%| 4,9%| 5,4%| 5.0%| 5,0%| 4,7%| 4.6%| 5,0%| 5,0%| 4,6%)| 4.9%| 4,4%| 4,6%| 4.9%

10|BVODBOCIVO, BBIVO | 4ol 50| 500 4,8%| 4,0%| 4,1%| 4.0%| 4,0%| 5.4%| 5.4%| 39%| 31%| 33%| 44%
©> HYLAH™HEIdO

11 | 3538063503 mds 5,6%| 4,1%| 3,6%| 3,6%| 3.2%| 3.7%| 3,9%| 3.6%| 3.8%| 3,6%| 38%| 3.6%| 37% 3,8%

12| &BLE3geo/@adbLygdgmo | 2,6%| 2,6%| 2,9%| 2,9%| 3,1%| 3,4%| 3,6%| 3,7%| 3,9%| 3,8%| 3.9%| 4,0%| 4,0%| 3,4%

3bOowdo 8m399eos LogoMmggwrmlb bsdmdbdsMmgdwrm Jswsmsdo 89dsg3s¢o
0M0MMIN0 3533MO00L 3OMEMIGOLS s ddLobmEqdol Fowmgdol obsdogs 2012
P00 ©©gdg. s0bodbwmwo 3539aMmM0gd0 ISYGON0s Fom0 bodmsm JoB-
39690gd0b 3engdol dobgzom, GmIgeoa bsmws BBL bHOEOL dmerm b3gg®Edo.
OmamO3 3bgezm dmem 13 ferol gobdogwrmdsdo dmbdstmgdol wwowgbo fowo
(61,2%), obgo Logmbgelis s IMALEBMMYdsDY Bofowgds, HMIWol 4oMm9dg3 LIO-
Lom30L (3030¢0BYOMEO 50530560l 3BMZMGDs FoMmdmmgbgeos. gugbos: bvyyBdLosmo
(31,4%), BG9bL3mMEO (12,3%), x5BAGDI™MdOL ©33s (8,8%), Logbmghgdgwo (8,7%).
L50mMaBISMYIOEM 3535d0 506060 3m33MmbgbEHOOL WM MBS 630MMYdS©O
d394boLmzol FsGmaeos LsdHMbIOMS, MMI3s 56 3MOL golidzgzoMo. MFOM LogoEPsEM
900356 gMds 30 0bds, HMI 3bM3MGOOLIMNZOL 5ME0WYdJO 3HMEJ300Ls s IMAbs-
b@gd0L dmbdamgdol d9dwgy bbgs 3603369 m3s6 3083mbgbEgdl BmEmol wogmmdl
503030 b gdoLs @S Moddadml ImbToMgds (6,2%), bmem dsbsmergds,
H0Igeog 9306mdogol Hgomo bgd@mOmOL 3963000MHJdOL Logd3zgE0s s Y39ws-
b9 0O 4MHOEIds MBS 9d3amEgl, 030390L 89-9 5ROl s BsBM®BIds olgom
3003mb9gbBHIOL  MrMEYBOEss: OgY6gds, FIMHMMDY, 3900EdMfymds, Lbgoalibgs
Logdmbgamo o dmalabMgds. gl gym3zgwogg J§399bol 93mbmdogMMo 35630006Mm9d0L -
05 ©™bgl M35l BoBL s MBOM MoMLOE, 53gMLIBL ol A9B30MGBSL. gobgoms-
6900 5 396300569050 J399bgdolL LodMIbToMmGdIM JosmMYdL FMMOL ASBLBZS-
39000L LoB3969dws, 15305M0OL0s Fog0MoE IM30Y3sbmm 93MM353806M0L ffazto bo-

123



“9302600dobHo”, “Ekonomisti” N3, 2024

bgdfoxzmgdol bsgOomm LsdmdbdoMgdem Jswoms, MmIgedog bgdmombligbgdweo
LoEMEbEWOLLMZ0L 5930 gdg0 4 353FMMO0L 3OMEYIE0/0MAobMEGds 2023 ol
9mbs3999000m Fbmem 41,7%-b 035390, M3 59539 39MHOMEOL bogoMrmnggeml sbogrm-
230996 858396909l Bsdm@BYds 21,4%-0m. 5439 s0bsb0dbsgz0s HMA Foo LodmdbIsernd-
@O 350530 xobo33s 1,88-x9M, bmem asbomrgds 4,6-x9gM Bo3wgd sy0wl
0353900 [ECB, 2023]. gb 00000 s0blbgds, M s0bodbrmen mdlobwy®gdgdl 936 ™m3s3-
FoMob Imbabrgmds Mgsbm b 30BgMmwwo msbbol bsbsggzwm omgdL.

L5gdo601390 Ls8edbstrgdoer 35¢5m0l 3HMEMIEgools Fomdmdsgumds

2009 ferosb dmymegdwo ©gdEg, Lodo®mmzgwml  0d3mOGOL oo
d005b BogoFMHm doesblbido obmfyzgBwog 0bMIds s 0go sMEgO™O ferols dm-
Bo3999000 o6 gogboMgds 70%-bg Bo3wgdo. s3sLsbsgg 396mHyz9¢ o3 dzoMEgds
Lo 5M9m LogsFMmM Laerms (0b. 3BOHOWO 2; EOsEMTs 1) [LaguBo@o, 2024y].

3b®owo 2 ©053M53s 1
Logommnggmmb LogsGgem 35FOHMdS Bog bags36e begon
( L' = baa E Q’mn) 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Facro | 9du3me3o | 033mGE@0 | 033mGHOL focro 0
-1000
2009 1134 4476 80%
2010 1677 5236 76% -2000
2011 2186 7072 76%
-3000
2012 2377 8056 77%
2013 2910 8023 73% -4000
2014 2861 8 602 75%
2015 2204 7 304 77% i
2016 2117 7342 78% iod
2017 2746 8057 75%
2018 3380 9361 73% -7000
2019 3797 9518 71%
-8000
2020 3341 8049 71%
2021 4242 10 099 70% 9000
2022 5582 13548 71%
2023 6086 15 604 72% =10000

L5JoMMNZIMb 9368030l FMIBAOGOIWMMHO HBoLOsMOEIL sdmdobstg Ls-
9mdbdsmdrm 35eomsdo 899535¢0 Lagdmbarols s dmdLabwmgdol oo bsfowo
0033mOH G095, M3 93060m3030L 496300050900l 35Mow0BYdL 0f393L. Lodoermzgemls
L5dmIHASOPIM JoEsmsdo 9985350 3O 300L/IMALsbMgdOL Fo@dmTogammdols
3bsobBobmzgol bGHsGHosdo EFbMowo 3-0b Lsbom Fomdmagbowos Lodo@mzgeml
LEAHOGHOLEHO03OL JOM3BMo LsdLobwHOED FTMMbMZz0Wo MBoEOIW Mo dmbsi3gdgdo
[LoduBo@o 2024d].
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3bGowo 3
b395Gm35emb ba3edbomgdem 35¢50m0b 33023900 [3®3mdsgzwmdol dobgpzom

2014]2015(2016]2017]2018]2019[2020[ 2021[2022] 2023[ 2024 LB

LHLdIMo ©> sopnmmdmogo | 615| 58.8| 59.8] 57.8] 575 569| 564 57.6] 565| 57.1| 56.8] s7.9

1. |gvezm3nme 083G O 48| 49| 49| 65| 59| 70| 69| 66| 62| 66| 69 61
L3LBgemgdo Chle 33.8] 363| 353| 35.7| 36.6| 36.1| 367| 35.8| 37.3| 364| 363| 3e0
spommdtoge | 27.8| 28.4| 31.8] 302 298| 29.7| 303| 31.9] 269] 259 262 29.0

2. |®GsbL3mtGo 033G 69.8| 69.6| 65.7| 67.1| 65.4| 65.8| 65.4| 64.2| 69.2| 70.1| 69.3| 7.4
BB 24| 20| 25| 27| 48| 45| 43| 38 39 40| 44| s

wopomedtoge | 76.4| 736] 735| 66.3| 65.1] 60.2] 563| 54.0| 39.3| 346[ 349 s7.7

3. |%B3GMg@mmdoL ©IEZS [08InmEmmo 13| 10| 10| 11| 1o 14| 14 18 12| 14| 15 13
ByHgmemo 223| 254 253| 32.6| 339| 384| 423 442| 595| 640| 636 41.1

LGB0 LIV | ornmmdmoge | 66.7| 67.3| 65| 649 626| 200| 420[ 473| 419 410 208 s2.9

Fydao, 9ewaddHmgbae- < o > 2
4. 205, 5060 ©> bsadadals [(HBOBOTE 31.7| 31.8| 333| 343| 365| 349| 33.6| 307| 341| 346| 345| 336

Lbgs bsbagde BoBgmmo 16|09 |11 ]| 08|08 |242[235]|219]240( 244|246 134
W i S o e e e e s p e g
" |usbBgmgdo, rs3d5der vy 2| 314| 263| 254 27, : z : : 7| 48 g

B9Bmmo 102| 11.1] 144| 138| 11.2| 17.4] 180] 17.7] 198] 204] 207| 159

539X0, Ly MXRSBO Bogmg{ spommdmogo 34| 30| 27| 26| 27| 27| 37| 34| 41| 43| 39 3.3
6. |00 ©> GOY-mmdY,  |0dInBG o 54,8| 78.8| 80.3| 79.0| 80.7| 77.5| 75.3| 766| 78.0| 795| 79.7| 76,4

Lsbemol Bngems-Bggon. |[39Bgmmo 418| 182| 169| 185 166| 198 21.0] 200| 180| 16.1| 164 203
Sop0mmdmoge | 78.8| 820| 70.7| 636 60.7| 78.4| 420| 40.2| 454| 492 47.7| 599

7. |@U3BB% RGBS | oy ommo | 130| 145 238| 285| 319| 170[ 230| 253| 33| 328| 352 253
© JITOIH 39600 82| 35| 54| 79| 74| 46| 350] 345| 215| 180| 17.1] 148
Soanmodmoge | 71.3| 69.9] 703| 69.1) 63.6| 65.6| 67.9 63.6| 626| 635| 586 66.0

8. bbaa@ll::aa L3oBIO | Bsmmymmo | 287 30| 297| 208| 208| 286| 26.1| 206| 297 283| 321 203
@5 Sodlisbmyigds 3960 of o o 1] 7| 6 60 67| 77| 82| 93 4z
Sogommdeoge | 100] 100| 100| 100] 100] 100 100| 100| 100] 100] 100] 100

9. |asB50mgds 0830 of o o o o o o o o o o o
BpGgmmo 0 0 0 0 0 0 0 0 0 0 0 o

bt 36D 2 030mmdAogo | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 100
10. 033G 0 0 0 0 0 0 0 0 0 0 0 0.0
©> GobnGEzd0 BoGgemo ololololo]ololo]Jo|lo]|o]| oo
Soanemedmoge | 99 | 78 | 99 | 83 | 81 | 81 | 78 | 80 | 82 | 81 | 82 | saz

11. |3538067538mmmds R ey 1|2 1 |72 19|17 ]18]17] 154
gm0 0 0 0 0 0 0 1 1 1 1 1 0.4

Swopomedtoge | 12| 12| 13| 16| 15| 21| 21| 17| 13| 13| 13| 15

12. °°El’°°g“'"@° Ry 24| 44| 56| 34| 36| 30 26| 29| 31| 31| s8] 3.
B0bLIGIo B 06| 94| 93| 950| 949| 049| 953| 954| 956| 956| 928 s4s
Boemosbo. s@goemedeiogo | 61.0| 58.9| 588| 55.7| 550\ 527| 51.0| 51.3| 483| 47.1| 47.0| 53.3
byer:| 33mBbBGBeme. odimedmmo | 107| 225| 222| 245| 224| 239| 237| 238| 221| 229| 252| 235
Fre sy 3ys9m0m0 193] 186| 191| 197| 206| 234| 253| 249| 276| 281| 278| 234

3b®o 3-do dmygzsboos boJoMmzgurml bsdmdbsmgdwrm swomol {mbgdo
COICOP-ol (Classification of Individual Consumption According to Purpose) x3133900Uo
©5 300N BHJd0L  Fo@mdmdsgzwmdol dobgzom. 9©YWMdOHOZ  FoMmBmgdsls s
033mOHBMb gMrms© dmEgdmwos dgisdy 3083mbgbdo 9.f. ,dgMgMwo®, Gmdgwos
900353L 39M30xbs3 3OM©YJ30sl/FmALobmEgdsls s 535b0obxgdL LEBIGOLE0IME Tm-
Bogdgdl. (EbGow 2-Bg FomdmEagbo bodstmzgamlb bogo®gm 35FOHmdoL dmbagg-
3900L5 o O0sMBs 1-Bg FoMImagbow Lodsgm 1sg35FMHM LogrML dmerm 15 ol
90bo399900L 96500 499MmIEObMY 383mbgb@) ,,d9Mgedo” Mowglo bafowo
033mOHEL 9935305). 3BOHOEO 3-0b 3oMH3gw bggEdo Imyzsbomos Bgdmmblighgdmwo 12
39393MM05Q EIWRJOMWO 3O (3000056/FMmABobMMIO0IB Mommgmmol Fgbs®)-
g30b0 3m33mby6GHIOOL (5RO MdMO30 FoMmBmgds, 083mGm GO, ,89MgMwo”) Fowgdol
©0b658030L 53bsbggeo dmbsggdgdo, Mmdwmgdos 330639690L Mmommgwyro ool dym-
0orgmdsl, dmem 139gEo 3306396908 MOMMYMO  35BIRMEO0L 3OMEYJEosLs s
9 LobmE9d580 LodrMsemE G Howo v)35300 SEAOWMIMH0Z FoMBMYdsl, 0dI3MOEHLS s
9960999 300936963, bmwm bGowrol dmeom LEG®oJmbbY Bsbggbgdos doerosbo bs-
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ddbBoMgdeom 35¢500L Fo®dmBsgwmdol bsdwswm 85639690 gd0, GmymM3 3o 3g-
Mo iergdol FOowdo, sbg3g JOM0sbs@. FbMowol 9d30MH0mwo sbswobo y30h39-
Bgdl, MM LodoMmM3gEMml bsdMIBASMGOEIM  Jooms  SMBLOILIMdOYEM FEMToMgm-
05005, ML5E FmHomdL 5EYHOWMdG0Z0 FoMdmgdol 3MMm3Eg6GMwo fowol ©obsdozol
((0MOF 3900390 35393000l 3MMEI300Ls/dmaLabMgdol, s19g3g X9TMMS©)
29bobggeo mbogdgdo. gl 39653690 sOEIM BITMMIWOE 35GJAMMH05T0 oM
0DMEYOs, FoMs 00 Fgdmbzg39d0Ls GMIgEo 353gAMmool 033mME0E LOIOMME 5O
bm®309w©qds ©s FbMEMmE 9©P0WMdM030 HoMmdmgds §35J3L, OHMYMOmOEs: gobsm-
@905 @5 LELEGHMIOMIOOL, 358399000, HYuEHMOBIBOL FmALIbEMYds. 5ToLsbsZY CT3ME-
3oL Howgdo Hengdol gob3ogwmdsdo sG39M0 3539aMM0sd0 56 I30MEYOS s 139 oM
930M©Jds ,89MJME0* 3OMONMJG053. HMymME 339 9036086gm, o3 3965L369w 0L
Moo bsfowo LHimMgo 083mMHEHDY dmEol s 2350mdg3l Moo LwMsmol
509dob Bsdwgoeqdsls. Gog 99gbgds Bo0sbo LsdmabIsMmgdEMm J5esmol X503 dsbgq-
B9dgdl, Mbs 500bodbmUl, MHMA 0g0 MBOM MsMgLo JEYMTMIMBIOL godmaboB39gw0s
300069 (539N 35GJaMMH09gd0oL d90mbg93590. 59, 50R0MdG0Z0 Ho®dmgdol fowo
2014 Herosb mgdg 93060009, gl 30 085L BodBsgl, MM 5EAOWMdMO30 FoMdmgds
93060gds. 033mMOHEHOL 30:m396G Mo oo OHMMS 46853wMdsd0 0BMEYDdS b LEo-
0005, b ,,d909Mw0“ 30Mm©d3ool fowo (H@Iwol oxggbiosool 90-
0b3935803 MBO® MsMLo bLBemo 3399690Ms) Lozdom LEBDOWMEMOS.
©ol336s

§0b59qd56g LGHsGH0530 259M0339ms BodsMmMZgEML LsdMIBTIMYOM J5ESMOL
6500m©0b0dg b530m3z5690s, HMIdOE 9539MbIdL LodoOmzgurml 93mbmdozol gsbgo-
®9MJOSL s BTG M SVIMBHIM3 FglodgdgEos JszMMOOLS s JmlsbErgmdols
9JO®M0560 J0BsbT0dsMmMmwo bsdoxgdom. 3969dM0305, oL BoJBHO, MM Lsdmdbds-
90 35¢5moL oEILbo Bsffoco LogmEbEobsmgzol swEowgdger 3md3mbgb@Egodl
35300, 01935, J39ybobmzol 3E30369vos, MM LobObsmm JoEomsdo Ladrsenm
dmbo3gdgdol dobgzom bBoblghgd mm®IgE 3953JaMGo0L 3MMmEIELs ©s dmdbo-
bHgdol B0l gobosmergds omddol 3965369, 89-9 sSEoWDbgs, GHMIgEbsog
50590560 LoEMEbEOLsM3z0L 59930MYdYEO 3OMPJ300Ls s JmALabMgdol dshgg-
690 gdoL aoMs Lodfmbostmo MLHOIEL olgmo 3GMmEdEos s FmALobwgdgdo,
OO0 G 23OMMBS, 1396gds, sE3M3ME0, MsTdsgm, IMOMIECPMDS-0mIsbTm-
@Mmds 5 Bb3. o M339 3bswos ) Gomgb 8(3539 3OMdEgIsl 35(ywgdom ©s MYy
HMAM6 ,gb35Mg0s“ d39y4sbols Imbobrgmds dolo 39630056 gdOL Tgi3gMbgdsdo. sdolms-
Bogg 069000300, 0L BodEo, MMI LodoMm39EML, OMYMME 0I3MOEHITMIOWIOIEO
9399460l LsdMIbAsOYPI™M 355000l doMmomoEo  Tgdsglgdgeo  FgstHms 0d3mMEO,
230oLHY39G0 30 0bss, MHMA [ergdol gsbdsgermdsdo s I30M©gds gl BH9bwgbios
5 LEAHIGOLEH0ZMOO BMbs3zqdqdoL LogmAzgEIDBY 56 0339Mgds Lodo®mzgerml Lodmadb-
056MHgdM 3550530 5EY0MIM030 Fo0rdmgdol fowmols beolb 39MmL3gdEo0gs.

390cggbgdwo @oBHIOGHYOS
1. bagbBo@o, 2024s. ,Ls0MABAMYOEIM JoWoMOL FmbYdO*“. bogstorz9¢memls
UAsAobd0z30b 960036e9¢m0 bsdbsbrymo,
<https://www.geostat.ge/ka/modules/categories/26/samomkhmareblo-fasebis-indeksi-

inflatsia>.
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J02629¢00 bsdbsbryto.

3. LoduBoE0, 20244, ,bodmberoms s FMBLELYIMGOOM LogsGgm 35FMHMBS“.
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tember, 2023, <https://www.euro-area-statistics.org/digital-publication/statistics-insights-
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GEORGIA’S CONSUMER BASKET AND THE HARSH REALITY
Expanded Summary

The standard of living of a population is measured by the consumer basket. Without analyzing
this measure, it is impossible to discuss the level of economic development of a country. Food
accounts for the largest share of the consumer basket of developing countries, followed by oth-
er important products and services. The more economically sustainable a country is, the larger
portion of its population's consumer spending is directed toward entertainment, recreation, and
dining out. According to IMF research, the median share of food in the consumer basket of
developing countries is 31%, compared to 17% in developed countries.

The purpose of this article is to analyze the consumer basket of Georgia. Tables indicating the
shares and origins of products in each category are provided. Empirical analysis of these tables
shows that, over the last 13 years, the largest share of consumption has been allocated to goods
and services essential for modern life, including food, transport, healthcare, and housing. A
concerning issue is that, after meeting essential needs, the consumption of alcoholic beverages
and tobacco is a leading category, while education, which is crucial for the development of the
real sector of the economy and should receive the greatest attention, ranks ninth. It falls behind
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categories such as recreation, entertainment, amenities, and various goods and services. This
highlights the low level of economic development in the country and hinders its progress.In
comparison, the common consumer basket of EU member states allocates 21.4% less to these
four essential categories as of 2023, compared to Georgia. Additionally, healthcare occupies
1.88 times and education 4.6 times less space in the EU's consumer basket, which is explained
by the fact that EU citizens receive these services either for free or at a very low cost.

Due to the consumer-oriented nature of Georgia's economy, the share of local production does
not increase in any category, except for those where imports are nonexistent, such as education
and services provided by hotels, cafes, and restaurants. Moreover, the share of imports has not
decreased in any category over the years. Regarding the overall indicators for the entire con-
sumer basket, the situation is even worse than in individual categories.

The article identifies several shortcomings in Georgia's consumer basket that hinder the devel-
opment of the country's economy. These issues can be addressed through coordinated and pur-
poseful efforts by both the government and the population. While it is understandable that es-
sential goods and services dominate the consumer basket, it is troubling that education is
ranked last, in ninth place, behind categories such as entertainment, recreation, alcohol, tobac-
co, and amenities. This situation illustrates the severity of the problems facing the country and
how the population's consumption patterns may contribute to hindering its development. Fur-
thermore, as an import-dependent country, Georgia's consumer basket relies heavily on im-
ports, and unfortunately, this trend has not decreased over the years. Based on statistical data,
there is little prospect of increasing the share of local production in Georgia's consumer basket.
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Expanded Summary

For several decades, the financial system's consideration of environmental and social
responsibilities has been a prominent topic in scientific literature. Climate changes threaten a
sustainable way of life and prompt both developed and developing countries to take effective
and rapid action. Green finance appears to be a solution, as the primary goal of sustainable
financing is to support activities that contribute to environmental protection, the rational use of
natural resources, and the promotion of social responsibility. Over the last decade, many devel-
oping countries have introduced green banking practices that facilitate the implementation of
eco-friendly activities and positively impact various economic indicators. The financial crisis
of 2008 highlighted the need for developing countries to modernize their financial systems.
Introducing green banking practices emerged as one of the best solutions for achieving this
modernization.

The term "green banking™ (GB), also known as socially responsible banking, sustain-
able banking, and ethical banking, is widely established in academic and business literature and
carries various meanings. The purpose of green banking is to provide financial resources (in-
vestment capital) to projects, companies, or initiatives that have a positive impact on the envi-
ronment and society. The banking sector is a dominant source of financing, especially in coun-
tries with weak capital markets. Therefore, the involvement of the banking sector in green ac-
tivities is of particular importance. The banking sector can act as an intermediary between eco-
nomic growth and environmental protection, promoting environmentally and socially responsi-
ble investments.

Since 2017, the National Bank has supported strengthening the financial sector's role
in the country's sustainable development. To this end, it is developing a green, social, and sus-
tainable financing framework with four main goals, one of which is to increase the involve-
ment of financial institutions and promote the growth of green investments. The implementa-
tion of green banking practices in developing countries, including Georgia, faces many obsta-
cles. The International Finance Corporation (IFC) investigated 25 developing countries to un-
derstand the main factors influencing the adoption of eco-friendly banking practices. The re-
search showed that these factors are not uniform, with the primary influences being the varying
social, cultural, and economic conditions. One of the reasons for the slow adoption of green
banking practices is the lack of awareness among stakeholders. Developing countries also face
several weaknesses, such as insufficient government support, credit problems for typical sec-
tors, the high cost of some green banking initiatives, and limited benefits for the private sector,
such as in green construction and green technologies. Additionally, the lack of research in de-
veloping countries results in less interest in implementing green banking practices. The theoret-
ical aspects of the concept are underexplored, and in many cases, there are no control or regula-
tory mechanisms, ultimately leading to a lack of interest.

In this context, this paper examines the application of green banking strategies in Georgia,
with a focus on empowering small and medium enterprises (SMES) to promote sustainable
economic growth. Given the challenges of global competitiveness and environmental steward-
ship, the role of small and medium enterprises (SMEs) becomes crucial. SMEs are the back-
bone of the Georgian economy, making significant contributions to employment, innovation,
and economic diversification. However, their potential to drive sustainable development re-
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mains largely untapped. Against this backdrop, the paper explores how green banking strate-
gies can be employed to enhance the sustainability and competitiveness of small and medium-
sized businesses in Georgia. The paper aims to identify opportunities for small and medium-
sized businesses to access financial resources, adopt green technologies, and implement envi-
ronmentally friendly business practices within the framework of integrating environmental
sustainability principles into banking practices. Moreover, the study aims to review the legisla-
tive framework, and institutional, and market dynamics that shape the green banking landscape
in Georgia. It provides insights into policy interventions and industry collaborations that pro-
mote sustainable growth. By highlighting best practices, innovative approaches, and potential
barriers, the study aims to equip policymakers, financial institutions, and SMEs with the
knowledge and tools needed to establish a more sustainable and inclusive economic paradigm.

140



“9302600dobHo”, “Ekonomisti” N3, 2024

9856 bgcegeody
ob2g OMJHOS6H0
936m38030b5 s 8oBbILOL B39 HIAO

1580MRIBM 3MEoEO30L MsbsdgMmzg SB3gddgdo

360Bs30s.  35OTs35¢0 930060230306 30689880 oo Ibo Fbodz69¢nm8s 9603985
bs803x099 3er0B30L bBraemyeagsl. bm&o bsborgxadm 3eaaemodozolb  dgd-dsg9ds
@5 dobo 695¢00Ysgos, J39960L dogMms0 9306000329050 3563005(980b 96009600
290025360960 H0bS30GHMBSS.

bpm&g0 bsdorgxgder 302¢n0dosl 9b9ds [obsdogbstrg bhodos, bsss gsbbo-
rem0s bogoGorzgememl bobgendfone 8oox g0l do®oomso 80ds6koienmgdado, Hg9b-
@©960980, 0565990639 8oy 2ds(9Bs, sGBUYBrIero 36G2dm9G980, F39960L 9302680~
39900 00gm05(59m80b go5e10x 89U980L s bHs8ocroitro 9300602803290 85630005 (5980l
03995960, 96303609c-bsbgerdfogmgbtoz0o 0b3gekgbgdol 3s035¢rolbobgdoo 8sbods-
5 UBoIemymR0mo 30L35cm2960-bs8osyxcgdm 3emodozol Jgdodsggdolb s gob-
bm&09em980b Jb0d69¢7ds.
Us3256002  bodgg980: Bowxgdo, Usboryxgdm 3e¢nodozs, Rolserey-bsdosyxade
302¢10(H035.

39535000

0659090567 LEosG0sdo gobbomos Lobgwdfoxm Lsdomxgd™ 3nwo@olzol
doMO0MOE0 808500090900, LsdoIXRIGH™M 3OHMEILOL MOMMIMWO §B30, LEdOYYXI-
A 3mw0o@030L 36H:MdYIgd0 ©s Jom0 EsdEg30L abgdo.

LEHoG05d0 359650 HgdM0s boJoMmzggermb Labgadfoxm doxgEol doMoms-
0 3005000900, 3H96w9b30900, Msbsdgmmazg dMIscmgMmds, sSOLYIWWO 3HMD-
©999%0, J39460L 93mbmTozMGmo FYMTsMHIMdOL  FoIxMdILIOOL s LEHdOWMEOO
930608039960 256300000980L sb3gdEgdo, BogdlodoErMo® LEWEWYMBOO LEdOWYRIE™
30 030L 99899853900l ©s 4obbmM 309w gdol 8608369 mds.

BgdoldogMo J3gybol 93mbmogme 49b30msM9dsd0 oqlo 860d3bgemds
9603905 35gbodoEo LEWMEYmaow LsdoXIGH™M 3:M0G0308 J9dv)dsgzgdsl, Bme-
90MgdsL 5 ol MYs0DIEOSL. godmbsozerolio 53 FbMog s @3 Lads®mzgarms. dodlods-
@5 LEMWYNGOEO LBadOMXIGM 3ME0EH030L 890133900 o 39dmYgbgds 3God-
03080, 939460L 93mbMB03MM0 45630050 JdOL gHMYMH™O MTMNS3MLO [obsdoMmmdss.

LGOG0530 bboWME0s LobgEdfogm dowxgE0, LbwMwos 3Mb3MHgBHWWo Om-
Bolidogdgdo dobo bmvyegmaol dobboom.
L5d0wRIGHM 300 GH0IOL M3Bs3gM M3y slidgdEHgdo

Lobgerdfogm doxg@ol 36033690Mmd0B A50m3E0bsdyg 30 gdgwos 439-
9496590 5OLYOdMBEIL Lobgerdhoxnm 5obsbligdol Jsmmzol LEMsEIY0s, LHmMo gobzs-

@O0 300G035 O 39FoMMY0 LsdowxgEH™ LoLEJIs, OMIGELE SO OMIOL
LodoM0390 ML 3sbmbAgdmds.

Lodomm39mb LEdOYRIE™ 302IJBOL MsbsbTs® YoOLELIYdO Lobgardfoxm,
sx3baHgmobs s 5F5M0L 53B™bMTomMmo Mglidwder03gdol MYL3wdE0IZME ©s dMbo3o-
350393900l 30X gHIOL Mol 3MMm3bGMws© 90gabsoms boffoarqgds (ob.
3b®owo N1):

141



“9302600dobHo”, “Ekonomisti” N3, 2024

3b®oo N1

33bB300bY s sgsMmaly
Lagoma3zgmmb 33&mbmdoynMmo 9196030350m0BB0L

Lobgmdfoxzm doxaG0 | MIL3PdM3]x00L MaL3Y d0x3&300

Ne dmo3nmo d0xxIGIO0

1 2 3 4 5

979mUbMmM0ogd0l slabgmmyds

1 Lodg8mLozmMm go@sbsbawn:

LodgBmMULO3MM BoEsbsbo®n, oMo
53@MBbm3Bnymo MaL3YdmMN3d0L
&amo@mMosby MyazoLBmomydymo
©3bsd73M0 MdNJIEJONL dngh gowsboma
1.1 L3398mba3mMM gosbabanlbs 100
33@mMbm3nyMmo MyL3YdMN o0l
BGafmo@mmosby MIgobEMomydnmo
abedg3Mn MdNYIBIdNL ngM dosbnmo
1.2 L3dg8mbazmm gosbobacen 100

8mag00L gosbsbon 100

JmB700L gosbsbsn 100

0585370190 M0MIdYMIO0L goobsbsn 81 19
3gnbo 100
093mMmE0L goslsban 100

a|lu|s |Jw N

3oL MM0 BseBMm dgodegds 3oboLsBOZMML, MMM 0bbEHOGHWMEOMMO 3m-
@0G030L G9ddbs, HmIgmog 99se0dgdl Bobsme 3mwo@o3sl gom3bme mbyby.
030 590005690L 396339710 Mbolidogdgdl, 3MM390MMJOL s BOBOIXIGHM 30~
3030L 592930L5 s BYIMY35DY 3sLMbOLYJdg 0BLGHOEGHEHIOU.

Lobgerdfogm domxgBo HoMmImsygbl J399bols dmags®, doMoms, “4dbodgby-
@M39b69L BobbLMO EM3MTIBBL. LogoMmzggumlb Lobgwdfogm dowxgdo gl sMOL
LodoMmMZOEML 350096 EHOL F0gh 9B I0(3J00, bdgoMmmM3gEMml 39bGHMIWw Mo
bgolvnwgdol 8w9bd309d0Ls s 39O gdgdoL IguMmegdol dobboom dobs-
©900 399mbemdgdol, AoLsfg30 2oolosbogdols s Bsdmol (33eoEwgdol gMHoMd-
@OoMdS.

Lobgdfogm domxgBol 99wa9boLsl 3609369mwmgsbos 3GmiEqliol 359330635~
@B, IOl EOMLSE BoJoMMNZgEMml JNs3MMdS s THaMxs30 FILYOEXGdYdO
5009396 96356 Fgmsbbdgdsls Lobgadfogm Gglyedlgdol Asbsfowgdsby LEBHMOGY-
3090 3GHO0MOOGHYEHJO0L Jobgzom. LodoXIAH™ 3OMEILOL obggfiols s BMMI-
@0MJOOL QoI xMdJLYOOL 9B3BY 360336 mz560s s0bodbmEo 3MmEgbo dmgdsgl
509960 gobsEme Bs®BMdo s ImbEgl MgLyOLYdOL gx39dGIM0 ABsFowgds

LBEAHOSGHIFONO 3Gr00MH0GHYEHJO0L Jobgz0m, Moms Jowfgme 0gdbgls sbsbwwo Job-
Bgdo.

339460l B0l 35O bEHSdOEOHMIOL Ib0dzb9wMmz569L0 356M539EM0S dovyx Y-
3oL ©980E0GHOL/3OMz0E0E0L 85h396989w0. 30X IEHOL Fg8mbogErqdls s batxqdL
3mMol bbgsmds sMoL d0rxgGHOL bom3gMoEom LogrMm, barm doXJEHOL Lom3gMmoEom
Loermbs s 9M0x306s6bMo  5dBH93900L  (33¢00gdsl FmEol Lbgomds dovxgGob
0000560 Lo M. Y00 JNWOosBo Bogrm Mol dovxgGHOL 3MMB0E0GO,
bom 9sOHymz000 d0eosbo bsgrm dowxrgEol 3OMmu030G0.

L5JoMMNZGML LEdOMXAH™ 3MYJuoL Jobgz0m d0XIGHOL F9gambvEMdYd0s
Lo5BMm0dM 396H0Mm©To d0MXGEHI0 J0MIOIIWO GO LIbLMIOOL JHNMDOMDS:

) 890mboggdo;

142



“9302600dobHo”, “Ekonomisti” N3, 2024

0) 965x80bBLMOO 5dE03900 (5M580bBLMOO sdE03900m M3gMs309006 do-
©909900 LablMgdo);

3) B0bsBLMMO 9dFH03900 (F0bbLYHO 5930390000 M3 Mo309d0L Fowgdwero
LEbLEYOO, BodMOL 450MYgbgdOL 5M.);

©) 3@EIPPNIOIVO (350 EIONIOIOOL 59Ol FJIRE FoEdYIEo LsbL-
6900).

Logdommz9wmlb LodoxGHM 3gJuol dJobgzom BdoxREHOL AoEILILEYXHdOS
Lo565008m 396H0Mm©A0 dOYIXIBH0EIB 2oLO37T0 BLIEPsEO LEbLMYIOL JHNMIWOMD.:

) batrxgd0;

0) 305830b65bLOMO 59303900 (5M583065bLYHO 5dEH039d0m M3gMo3E0gdOLIMZ0L
00056000 LablMgdo);

3) 530bsblmo 59§B03900 (gobsblwmo 53E0390000 MIgMa0gdoLsmzol dodst-
09900 LablMYdo, 653dMNOL IYMMZIOIOL FM.);

©) 35WEIBMLGOGO0 (39O gdJOOL  doM0MO©O  bofforol  ogsM30-
Lomgz0l JoToH Do boblMgdo).

MmO 3 boEIMJIMwo 33093056 Bsbl 2019 Herol Lsbgwdfoxnm domxg@do
Lobgedfogm Lodbobm®do laddgdwEwms IHMIoL SBsBLomEMmgdsby gobofggo botxo
3900096L  1,468,863.6 5Ll oML, bmm s0bodbrmeo dsh39bgdgwo 2024 {ewol
(39395) 8mbsgdgdom As0bsMmEs 2,577,281.4 5000L oMsdyg (2019-2024 Fangddo Lo-
bgdfoxm d0vxIEGHOM 35035¢olfobgdmwo dmdwmdsgzgms Mosbmgbmds 112143 ghog-
Meosh 115339 gOmgwesdy gooBsms). Loxsmm LodGm®do dmdwxdsgzgms IHmdol
365BsmMgds bdot dgdmbgzgzgddo 10-15-20 %96 s 9GxIM 509953gds L8 sm
39bLool m©Ebmdsl. 2019 Ferols dmbs3gdgdoom 1,246,432.1 saobo @60 0bsMxgdM©s
Lodmbgero @ BmdLobw®gdgdols G9dgbs®y, bmem 2024 {iewob (3930s) dmbsggdgdom
506086 dMbero 2,577,281.4 5ol @o®00s. Lobgedfogm 590Eol Ladlsbw®ols dm-
Bogdgdoom 2022 §gul 369005-56s3s¢goby obstxmwos 392,5 dogombo o,
bom 2023 Fgalb @sbodxwganos 413.6 dogombo wso. gb 35306, Hm@gbsg Lobgerd-
foxm 35¢00b mEgbmds 10mJdol 32 JoE0sHE WML 5FoMdYOL. Tom TmMmOb: bogs®gm
350 - 23,956,573.1 50050 oM0; Lsdobom 3o - 8,524,560.6 5050 GO. OMYMO3
330930l 3oL gd0Ib 0033935 SOEINMO 93mbMB03YMHs© 49630MMGdMO J399sbs
56 300WMdL ¥31dg3Hrmdol 3MMdwgds LsdoMxgEH™ bydGMmOdo dmdmdsgzgms GOE-
bm3bmdol 45HMmOm 50MmabzmLl, dJoMHodom Lobgwdfoxzmgdo Y39wsxg®l 93909096
090L5m30L, MM boddocm dogs Bo@MmMb J399bol 93mbmTo3MMo #ob30056MdOL 3Grm-
39Ldo.

4m39e039 50b08db0©sb 459mdobstgg dgbsdwgdgaros dglsdsdolo m@gbm-
00U LEdOXIH™ MIBHOL EsHBMY39, DYoo MIBHBo® 396L0oL MEYEMBOL AoBMHS,
3b939 Lobgdfogm 35¢rols 99306905 S OLYMO IMYJIOL Yob30MMYDds, MMYMMO(355
96090390 Mds, 0bgMILEHOWIEHMM, Lmgwol dgmMmbgmds s bbgs dods®mwwrgdgdo,
39003 FoM3Moag696 dmbobergmdols sliaddgdol doMmoms 396Mab. 5dsb 4o0ma-
©0bsMy LsFoMHMs HgobrBEdsd Fos@smml Jdgomo wmboldogdgdo 3GmEgdsom-
BoBdol, POommgsbo 93mbmdogol s Lbgs bgas@ommo dmgwgbgdol {obsswdwgy,
653 byl g ymdl 93mbmdozm® bMEL s MBOHNMB3gYmRL dmbobergmdol 39-

00@EOEJMIOL 5Togdsl. byeolvnwgdol dogd OHmby bws ooyl obgmo
d090m0 BsdOXJd0, OHMIgEoE MBOH639wymal LsdoXIBH™ LoblMgdOL Mogombs-

143



“9302600dobHo”, “Ekonomisti” N3, 2024

@5, bEToMNWsbs, Lobgwdfommbs ©s J3994bol Tmbobegmdol 0bEgmglgdols
d9L5d500BOE PoboFogdIb.

Lobgdfogm go¢ol dmdLabwyMgdsl fobs Hergdol &9gbogbiogdol yomgzseols-
§0obgdoom bsba®mdwrogzo M™m LFOMEYds s M) JEYMTsMHYMds 56 TgoEzsws 93m-
6303760 BOEOL, BobowMO 3:mE0EH030L, bobgwdfogm 3swol s bgs 3609369-
@m3560 93mbmdogmemo 3HMEglgdol LEmYmEol TbM0g, gladwrms Jagysbs obgg swm-
0mBbgl 00 8dody 93mbmT0 MO s BobsbLwIHO 3HMdWYTZdOL [fobsdg, HmBgaog dsb
29bgem Fegddo odgl godmgarogro.

LAOGHOLGH0ZMMO IMbs3789d0L, sOLYdWwo BH9bgbEogdols ©s 93mbmdozmemo
beOEOL 35839690 gd0L  gomzoeobfiobgdom Lobgwdffogmd b, MM sst s00mb
35Q00, 339 9OLYIMWO 35¢0OL ELOGIMOE BbyMIo30 MM ILFOMEIds. bs
50060dbML, M LodoMmzgeml gobsbloms LsdobobEmmlb 2023 furols dmbsigdgdoom,
Lobgedfogm ool mEgbmds 32,481,133.7 5005l sl 895099005, bmem bs8msermo
dmm 7 ol dmbsgdgdoom Lobgedfoxnm 3s5¢mols dmdlsbm@Mgds®g dowrost 150
dowombo W0 0bstxgds ymgguficrom®ma (ob. sbGowo N2).

3b®owo N2

Lobgedfogem 3¢l JmaLabMmBsHY 2990 baH X0 - 5005L0 WMo
2017 2018 2019 2020 2021 2022 2023
515,387.70| 753,199.30]  959,158.50| 944,048.30| 2,742,265.60| 1,018,984.10] 1,118,513.00

5939 50Lsb0dbs305 0l goMg8MmgdsE, M Lobgdfogm dogxg@ol dgdslisgargdol
Logo@sbsbam bsfoero s 439960l 93mbmdozmHo BMHol dsbz9b9dwgd0o bdot dgdm-
b393530 5M53OMIMO GOV ©IMI0EIOYYd580s JPMMTbgNMIE (0b. sbHowo N3).

3b®owo N3
03Mbm8o3mMo s Lsbgemdfiomm dowxg@ol Lsgsslisbsm Bgdmlisgegdols BHols
WH00JMH03MI0IPPIEgds

2018 2019 2020 2021 2022 2023

6mdobscy®o
93mbmd0gMHo b

(Bogosho. @sh0) 446 493 493 60 723 80

Labgadfoxm domxg@oL
Logoslsbsm
399mbagzegdol BB

(30230 ¢3®0) 9,695,962.20| 9,665,567.60| 9,364,779.40| 11,439,488.60| 14,976,686.10| 16,710,350.00

6mdobsc®o
9360303960 BOHEOL
36mggbdwo

9583969090
8PP0 9.42 10.54 0.00 21.70 20.50 10.65

Lsbgadfoxm dovxg@ol
Log9obsbsM
899mbagegdol BOHEOL
360ggbdywo

9583969090 7.84 -0.31 -3.11 22.15 30.92 11.58

330930L  Foborgdol bsEoH0Eb 499MI0bsMg gMogdsl 0393l obog,
™I LodoMmM39wML BESGOLEHOZOL JOHMZBMo LsdbobmEMols dmbsgdgdoom 2023 gl
939996580 9999300 d0L doh396909gw0 16.4 30r:m396@L 89ogbL, bmem momgdol gé-
00 d00ombo 5@530560 Lem30sEE MBOHMB3GLYMBIHGs IMI0IINO. s©lsbod-

144



“9302600dobHo”, “Ekonomisti” N3, 2024

65300 0boEs, H™A §3994565L 5d3L YoMYMBomo BbgdHOZ0 To@Jdol Johzgbgdgwo (bgo-
B9© dem Mmmbo ol 256353wmdsd0). Mg dggbgds 983-b 9O Lryaw dmbobergbyg, ol
9900096L 2023 Gerols dgmBoMgmdom 950y9bs 6676,3 508 MEsML, dsdob Hm-
©bsE 90bodbmwo 85B396909wo 2obz0msMmgdM J39946gddo 22-25 smslio 533 M-
@006 135 5oLl 593 MEIMTEY TgHygmdl.

330930l Lo gd0sb 0633935, saMgmzg MmA 2024 {erols Lobgerdfoxzgm dov)-
X9AHOL 95360M930bmdo3mMo 8539690900, 39MdM© 93MbMTo3z MG DO 9T
5.2 %-0l gsmagddo (360mabmbo).

2024 ool Lobgwdfoxnm 00mxgBHoL 0sbsbds 0BMHEYds Logowolisbom 89-
dboggdo 2.404 J00sMHEO oMol MmYbmdom, 39MHdm: Lodgdmbiogurm goolo-
b0 0HMHEYds 858 Joombo wsMom, dmygdol Fo@olobso 0bMEYds 690 dogrombo
WHM0m, 5FGHJOMEO VOMYOIYIOOL 25oloboo 0BMHEIds 584 dowombo wstom,
3943000l 25000bsbIO 0BOMYds 155 Jogrombo WsMom. bbgs 2osliobso 0BOYds
116 Bocwombo ros®oom.

330930l slogngdosb 0633935, MM 2024 {gwl Labgedhoxnm doxg@ol bs-
23905Lsbsm Fgdmbiagargdo 0bMEgds 14,39 %-om, 35806 GmEabsg 3%-0560 0bgars-
300L (B0BEMOdM030 0bBWsE0s) BMBDY ©ogadowos 5.2% GgowmEmo 93mbmdozw®o
bOS (6m30bsgry®o 93mbmdozmmo BHs dmboewm@bgwos 8.4 %-0l gstywgddo).
d9Lododolo 9godergds 0mdzsl, OHMI  sRgATo0 Lo salisbom Fqdmbogegdols
I0EMEMds  5M93OHMIMOE0M  ©EoIM3I0YIMgdsdos  IR)RTow  930mbmIozM®
DOLMB. ymggaerogzgg s0bodbmeo o339 300bgzgdl dsIOL d0)XIEHOL WYY~
9358056 393806 gdom.

3133365 s M93m39bsEogdo

Lobgerdfogm dorxgBoL Fgaqbolsl 360d3bgumgsbos oMo odbgl 4s0-
F306035¢0Mds, HMIOL EOMLIE LodoMmMZ9E ML FMszMmMBOLS s TboMxsgzo oHglg-
090900l doghH bs FbbmME0gwEgl Lobgwdfonm OHglmMLGdOL Asbsfowgds
LEAHOGHIFONO 3HOMMHOEJEHIOOL Jobgz0m. LEdORIG™ 3OMEILOL abgghols s
B0OINEOOHIBOL  49IXMOGGOOL 9Be3bg I60d3bgErmzsbos 50bodbmo  dMmiglo
9m9930L6 ©oqbow Bolgsme Bs®BMTo s dmbgl Mglm®LYdOL 9BqdE0bo go-
Bsfoargds, ®sms doofigme 0dbgl slisbmeo dobbgdo.

Lobgedfogmlb dogH LEHBOWWMOO 930bMIozMMo Asbz0maMgdol domfigzoLsm-
30U, LoFoMmms FogbodoEmsE LOWWYNTBOEOo  LIBOMXIEH™ 3ME0GH030L M3gMHSEGH0Y)-
@0 9909053905 5 gobbm™309wgds.

LodOMXIEH™ LoblMYdOL gobsfoErgdolols goblo3mm®mgd o ymMomgds Mbs
30994390 93mbmIozol MO  FobzomMaMgdOl  sMAJRL  (IMYH3gErmds, Lemgerol
d9Obgmds, 0bROLEHMWIGHWOS, GMMoBIo ©s bbgs 80dsM0MEgd9d0), GMIIdOS
§960mgb9b ©liddgdol doHoma 3gMsb.

L5JoMMNZ9Mb bgErolvyrErgdsd: MMM YBS F99GHIOML M3GMOEGHO0WO
©®bold0gdqd0 LHGSGO S KBLOO 93MbMTogMMO BMEOL, s7)30wdgo HobsdoMmm-
00L-b3 00O 936030 3ME0E030L LOYMIYMBOLLMZOU.

mbs 99deml dox Bl JOhmbozmwo ©In0EoEHOL s0dmabgms, bobgwdfogm
bt g00L LEONIEGHMOOL Qomdx™mdILIOIOLS s 9BgJEH0bMBOL sBowEgdol ABom, Mog
©OEIOOMOE w165 50LbML J39ybols Imby@ s d3mero@03sby.

145



“9302600dobHo”, “Ekonomisti” N3, 2024

239059FMge0 ©Mbolidogdgdo MBS FobobmMEogwml babgwdfoxm g5¢ol To6-
®30L LOMEYMROL, HMYMOE J399bol BobsEwMEmO 3mEoE030L JMHM-9MHMO J53-
093930 20m3560L 49@oFMHolomz0b.

Lobgedfogmad vbws gowsysl Jdgomo bsdoxgdo, Moz MHObgguymal Jag-
gobsdo  xsbLowo, BodlodserMo LOWWYMBOEO BOLISWMGO 3modEozol dgdw-
353905L 5 2obbmME0gEgdsL, gOMzbme-bobgwdfonmgd®ogo 0b@ghglgdol dglods-
dobso.

259mygbgdvEmo WO GEHIHSGHVIMO:
1. 239gbosbo 6., FMAMOHOIZ0WO 0., JOJMT>0d300 ., WH35930¢0 9., by Eos .,
23980063300 3., ,,93026999039600 3ME0 G035, MB03gMLOGHIGHOL 35dm3gds,
mdowobo, 2021 fgwo;
2. 3330 6., ,,93060m303MOO 3ME0EH035 , MBY- #odmd3gdemds, 2014 Hgwro;
3. LogdoMmzgeml 3olgoE MO 3@ 035 s FoMM35 s Bolio MO3LGdS MBS
93613538060l 365430358096, Logo®rmzgummlb BobsBLmS LsdobobB®mm, 2016 Fgwo;
4. bodo 39wl 356Mbo, LodsMmzgeml LsdoXIG™ 3MgdLo, Md. 18 ©y39009H0
2009 §geo, Ne2440-11b;
5. bogdoMm39 ML 356Mmbo LagdsH gy ml 2019 Farol bobgedfogm dorxg@Eol dgbobgd;
6. LogoMmM39ML 356Mbo LagdsHMzgEml 2020 ol Lobgedfiogm dormxg@Eol dgbobgd;
7. LogdoMm39wmb 306mbo Lado®mzgganmlb 2021 ol Labgwdfoxm dowxgEolb dgbobgd;
8. Lodo®mz9wmb 356Mmbo Lo mgzgwrml 2022 fierol bobgerdfonm dowmxgdol dglsbgd;
11. Logdo®oggarmls 3sbmbo Lods®mzgarml 2023 Herol babgwdfogm dormxg@ob dgbobgd;
10. Logdooggarmls 356mbo Lods®mzgarml 2024 ferol babgwdfogm dorxg@ol dgbobgd;
12. bogoermnggemb 130bsBLms doboliG®molb 2019 Hewol 5 5360wl Ne99 3¢dsbgds
», 85990039l LodoxgEM JEobog0 35300l TFHI0EIOIOL MoMdIBY;
13. http://www.mof.ge 356513695 0gbs 35053Mfdgdyeo 30.01.2024;
14. http://www.geostat.ge ©935655369wo@ 0465 4o@s8mfdgdomeo 22.03.2024;
15. https://www.matsne.gov.ge ¢93565b369eo 0dbs gosdmfidgdwyero 21.03.2024;
16. https://www.nbg.gov.ge +13565b369wo@ 0465 35@sdmfidgdmwo 15.02.2024;
17. https://sao.ge/ka/ /35655369050 0465 gosdmfjdgd o 22.03.2024.
18. https://en.wikipedia.org/wiki/List of countries by GDP (nominal) per capita
m3965L369w s 0dbs A5sdmfjdgdyero 20.12.2024

Levan Khvedelidze
TSU Faculty of Economics and Business
PhD student

MODERN ASPECTS OF BUDGETARY POLICY
Expanded Summary

The previous article discusses the main directions of the state budget policy, the location of

the budget process on the ground, the problems of the budget policy and ways to overcome
them.
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The main directions, trends, modern situation, problems, aspects of the country's economic
improvement and technological economic development, the importance of individual budget
policy development and implementation are analyzed.

In the economic development of any country, the formation of former budget policy. Geor-
gia is not an exception in this regard. Development and application of social personnel budget
policy in practice is one of the main prerequisites for the country's economic development.

In the article, the state budget is discussed, specific measures and the structure of its com-
pletion are set.

When drawing up the state budget, it is important to maintain transparency, during which the
government of Georgia and spending institutions should allocate state resources according to
strategic priorities. At the stage of refining and improving the formulation of the budget pro-
cess, it is important that the said process falls within the established fiscal framework and that
resources are allocated effectively in order to achieve the set goals.

In order to achieve stable economic development by the state, it is necessary to develop
and implement the most comprehensive budgetary policy.

During the distribution of budget funds, special attention should be paid to the sectors of
sustainable development of the economy (industry, agriculture, infrastructure, tourism and oth-
er directions), which are the main focus of employment.

The government of Georgia: should take timely operational measures for rapid and healthy
economic growth, a necessary prerequisite for perfecting a stable economic policy.

It should be able to eliminate the chronic deficit of the budget, by improving the structure
of state expenditures and increasing efficiency, which should have a positive impact on the
country's monetary policy.

Decisive measures should be taken to improve the management of public debt as one of the
crucial tasks of the country's fiscal policy.

The state should take effective steps that ensure the development and implementation of a
healthy, maximally complete fiscal policy in the country, in accordance with national-state
interests.
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RESULT AND NEW CHALLENGES OF ENVIRONMENTAL POLICY OF LOCAL
AND REGIONAL AUTHORITIES
Expanded Summary

Effective multi-level governance, adopting a human rights-based approach to
environmental protection and sustainable development, and ensuring that sustainable
ecosystems are shared responsibilities of local, regional, and national authorities, parliaments,
and governments for future generations. Citizens and NGOs around the world are demanding
that governments at all levels implement more ambitious climate change mitigation measures
and policies consistent with their human rights obligations. The recognition of the right to a
safe and sustainable environment as a human right is increasingly reflected in international and
national legislation. Many states have recognized and committed to ensuring the right to a
healthy environment in their legislation.

Environmental problems are becoming increasingly relevant in all spheres of economic,
social, and political life. Environmental awareness has been steadily developing since the
1970s, and the sudden escalation of the climate crisis has intensified calls for urgent and
effective environmental policy action. Hundreds of environmental regulations, treaties, and
declarations have been adopted around the world, and numerous international organizations are
being formed to address the most critical environmental issues.

When studying international agreements, we can conclude that there is no general and
universal declaration on environmental protection, human rights, or basic rights in global
international environmental agreements. There is no such global or general international
environmental treaty, although there are hundreds of treaties covering a wide range of issues,
from protecting the ozone layer to regulating the international transport of waste, not to
mention combating climate change.

An important "public matter" that is in the hands of local authorities and has to be
solved by them is local spatial planning and development. Development has a very significant
impact on the environment, not only in the city but also outside of it. For example, this
includes damage to nature caused by illegal dumping of urban waste; pollution of rivers and
coastal waters due to unfiltered discharge of urban wastewater, etc. In cities, development
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plans and policy outcomes are mostly made at the local level, as a result of decisions made by
elected local mayors and councilors. Living in cities with parks and green spaces, sports and
cultural leisure facilities, low-emission and efficient public transport networks—all these
elements of our daily life are the result of decisions and spatial plans made by local authorities.
The right to environmental protection in the "city" is defined by development policies and
strategies, which are mainly established at the local level.

Considering the nature of environmental problems and the main role of local
government bodies in ensuring the effectiveness of the right to environmental protection, local
government bodies should have a wide range of competencies in the field of environmental
protection. This is true in most European countries, especially with regard to:

- Clean drinking and industrial water supply;

- Disposal, collection, transportation, and storage of waste;

- Purification of city wastewater;

- Fight against excessive noise;

- Air quality monitoring and improvement;

- Environmental emergency management (e.g., floods, industrial waste);

- Fire prevention;

- Cleaning and maintenance of streets, public parks, and recreational spaces

- Construction and operation of all kinds of environmental facilities, such as landfills,
garbage processing facilities, waste separation and processing facilities, city wastewater
treatment facilities, municipal stations for monitoring and sampling atmospheric pollution, and
environmental laboratories;

- Construction and maintenance of green spaces, public parks and gardens, zoos, and
animal shelters;

- Regulation and control of vehicle transit.

National governments may set standards and regulations for wastewater treatment, but
local governments may provide for local wastewater treatment. National authorities may set
regulations and laws regarding excessive noise, but the town hall is best equipped to ensure
that a nearby nightclub complies with these standards.

Local government bodies can request their own relevant financial resources within the
framework of national economic policy, which they can dispose of freely within their powers.
Their financial resources must correspond to their responsibilities under the Constitution and
the law. The state should ensure that local authorities receive adequate funding to provide
quality environmental services and have the power to increase environmental charges if
necessary.

In Georgia, the monitoring system for compliance with the requirements of
environmental legislation is well developed. In recent years, the number of environmental
monitoring stations has increased. The Department of Environmental Supervision's laboratory
provides sampling and basic analysis, while the National Environment Agency conducts more
in-depth sampling and analysis and then publishes environmental information. However, the
number of monitoring stations is still insufficient, especially for groundwater.

In Georgia, there are various responses to non-compliance with environmental norms,
such as instructions to eliminate the violation, suspension of activities, fines, confiscation of
permits, and transfer of the case to court. Fines are the most commonly used punishment, but
such fines are not a sufficient deterrent because the amount of the fine is low and not indexed
to inflation.

A well-functioning system of environmental law enforcement is of great benefit to the
economic and social well-being of a country. It helps countries achieve better environmental
outcomes by implementing environmental policies at lower costs, which are achieved by
directing scarce resources where they are most needed and where they have the greatest
impact.
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Mariam Khorava
PHD student at Tbilisi State University

PROSPECTS FOR THE DEVELOPMENT OF ECONOMIC PROCESSES CONSIDERING

GEOPOLITICAL LANDSCAPE OF GEORGIA

Expanded Summary

This article explores the path of Georgia’s European integration and economic develop-
ment, analyzing current processes and future prospects. Initially, the article emphasizes the
country’s strong European aspirations, which are enshrined in its constitution. These aspi-
rations are supported by a vast majority of the population, providing a substantial impetus
for advancing towards European Union membership.

The article outlines the measures taken by Georgia in 2022 to obtain the status of an EU

candidate country. Particular attention is given to the fight against corruption and the de-

oligarchization plan, which are identified as essential elements for Georgia's sustainable
and inclusive development. This plan focuses on enhancing political party financing rules,
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media plurality, and competition policies, all with the goal of aligning Georgia more closely
with EU standards. In this context, the EU’s reports indicate that Georgia is moderately
prepared for a functioning market economy, with real GDP growth exceeding 10% for two
consecutive years, largely recovering from the recession caused by the COVID-19 pandem-
ic.

In the context of geopolitics, the article reflects on Georgia’s strategic relationships with
neighboring countries and its active participation in regional cooperation platforms. It also
examines how this collaboration impacts the country’s economic development and
strengthens its international standing.

Georgia maintains active participation in regional cooperation initiatives such as the East-
ern Partnership, Central European Initiative (CEI), and Black Sea Economic Cooperation
(BSEC), among others. Georgia’s strategic partnerships, especially with Turkey and Azer-
baijan, are vital for regional security, energy cooperation, and economic development. For
instance, Georgia, Turkey, and Azerbaijan have implemented major energy projects like
the Baku-Thbilisi-Ceyhan oil pipeline and the Baku-Tbilisi-Erzurum gas pipeline. Addition-
ally, Georgia and Azerbaijan collaborate extensively on energy transport and economic
partnership projects.

In 2022, Georgia signed a quadrilateral Memorandum of Understanding with Azerbaijan,
Romania, and Hungary, focusing on green energy development and transmission, specifi-
cally regarding the Black Sea electric cable project. By mid-2023, Georgia and Azerbaijan
solidified their defense cooperation, enhancing their collaborative efforts to address region-
al challenges.

Regarding economic prospects, the article highlights the potential for Georgia to become a
regional hub and discusses the issue of central bank independence as crucial components
for a sustainable economic system. Namely, Georgia’s accession to the EU presents signifi-
cant opportunities for economic growth and development. The government’s 2021-2024
program outlines Georgia’s potential as a regional hub for technology, education, logistics,
energy, and finance. However, achieving these ambitions requires adherence to European
standards in every sector, ensuring that Georgia aligns itself with EU economic frame-
works.

World Bank data predicts that tight monetary policies, reduced trade, and increased geopo-
litical risks will slow Georgia's economic growth to 5.2% in 2024. However, growth is ex-
pected to stabilize at around 5% by 2025-26 as Georgia’s trade partners gradually recover.
The inflation target of 3% set by the National Bank of Georgia in 2018 is expected to be
met by the end of 2024, given the ongoing monetary easing measures.

For Georgia, it is vital to deepen strategic relationships and engage actively in international
negotiations. Upholding European values and standards remains one of Georgia’s primary
goals, reflecting its commitment to democratic traditions, human rights, and the develop-
ment of a European-style market economy.

Keywords: Geopolitics, European Integration, Strategic negotiations, Economic Policy,
Economic Development.
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THE POTENTIAL OF THE NATIONAL BANK OF GEORGIA IN THE DIRECTION
OF SUSTAINABLE FINANCING AND THE POSSIBILITIES OF DIGITAL TRANS-
FORMATION AT THE MODERN STAGE

Expanded Summary

The National Bank of Georgia (NBG) is positioning itself at the intersection of sustainable
finance and digital innovation, recognizing the potential synergies that can drive both econom-
ic growth and environmental stewardship. Through its comprehensive Sustainable Finance
Roadmap, the development of a Sustainable Finance Taxonomy, the issuance of green bonds,
and the exploration of Central Bank Digital Currencies (CBDC), the NBG is laying the
groundwork for a future where finance contributes positively to sustainable development goals.

The regulatory laboratory (reglab) and open banking initiatives further exemplify the NBG's
commitment to fostering a dynamic and inclusive financial ecosystem. The reglab not only
supports the incubation of green financial products but also ensures that these innovations meet
stringent regulatory standards. Open banking, on the other hand, democratizes financial ser-
vices, empowering consumers and encouraging the creation of personalized, sustainable finan-
cial solutions.

The Digital GEL initiative for green finance represents a significant leap forward, harnessing
the power of blockchain to ensure transparency and accountability in the allocation of funds for
sustainable projects. This digital currency could revolutionize the way green finance is con-
ducted, providing a secure and efficient means of funding environmental initiatives while pre-
venting greenwashing and enhancing investor confidence.

As the NBG continues to integrate advanced technologies like Al and blockchain, it stands to
significantly enhance the transparency, efficiency, and impact of its sustainable finance initia-
tives. The potential of Al in analyzing large datasets to identify sustainable investment oppor-
tunities and assess environmental impacts cannot be overstated. Similarly, blockchain technol-
ogy offers unprecedented transparency and security, which are crucial for maintaining trust in
green finance products.

Looking ahead, the NBG's efforts could serve as a model for other central banks worldwide.
By leveraging digital transformation to support sustainable finance, the NBG not only address-
es local economic and environmental challenges but also contributes to global efforts to com-
bat climate change and promote sustainable development. Future collaborations with interna-
tional partners and other central banks will be essential in establishing global standards and
frameworks for green digital currencies, facilitating cross-border sustainable finance initiatives.
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In conclusion, the National Bank of Georgia is at the forefront of an exciting and crucial evolu-
tion in the financial sector. By championing sustainable finance and embracing digital trans-
formation, the NBG is paving the way for a resilient and inclusive financial system that sup-
ports both economic growth and environmental sustainability. The initiatives discussed in this
article highlight the potential for significant positive impact, offering a roadmap for other insti-
tutions looking to integrate sustainability and digital innovation into their operations. The jour-
ney is ongoing, but the NBG's proactive approach and strategic initiatives provide a strong
foundation for a sustainable financial future.
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